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1RM  Y%DMVR 3URHIAMRQDQGEXP P DU R 6LIQU LFDQVS AFRXQAMQ 3RIFAHY FROWMXHG
5 HAHQ/ FFRXQINY 3 LRQRXCQA-P HOV

,Q-XCH WH) $ 6% WKHGS 68 ) LCDGFLDO, QIUKP HQV2  &UHEAW RWHY Z KLFK FKDQIHV\WH LP SOLUP HWP RGHOI RUP RWWLCDGRDODXHN DQG FHIBIQ
RAHULQIMKP HQWV ) RUWEGH DQG RIMHUUHFHYDEGY KHIS \R P DXUMY G-ENHRXUMI/ GTR/DJG RKHILQAKP HQNV FRP SDQHYZ I@EHBIXUBHGWR XVHD Q. |RZ OG
GRNGQ) *H SPMGBW P RAHDWDAHHID Z LOUWAXONQ \WH HOMHJUFRIQURQR  OIBZ DIFHY | RUGWHY , Q1 RvHP BHU \WH) $ 6% IMKHG $ 68

&RAIFDIRY, P SRMP HOVR 7TRSF ) LQDGADD, QUMUKP HOV?  &UHAW RWHY Z KIFK [P RY RKHUXSEDM/ RO LHY \WDAUHFHYCEGY DUMQY |URP RSHDMY
ODH/ DIH QRAZ WKLQ WH \VFRSH R KLY JXIGDGFH DG \KRX@ EH HYDOOAG [Q DFFREDFHZ W 7TRSIF 7KLY WBELG Z LODEH HIHRAMWH | RUWH &RP ST XQIMD
DMV 7KH&RP SIQ GRHV CRATQIASDM MY WBQEDLS Z L@KDYH D P DMUIDOLP STRARQ RAUFRQRIEDMS | LCDRDOWHIAP HON GAH\R WH @P WG DM R
I LCOGACCDXHVKHISE, WHERP SDO \KEMPAARS 68

1RM  5HXQ WM

5 HDO WEAMS FTXOMMWRQY
" XUQ) WHMI P RQMVHIEHG-XH WHERP SO LQHAMG OSSR LP DMD P LGAIRQWR CFTXUH\KUHH FXGYDINRQ | LD 7 KHIRTBZ Q) \BEB SIRHQV
WHU-DOHWEM CFTXAMMRQY | RARHM] - P RQIMVHIEHG-XCH LQWR\OY
5 HOO{ WMMS FTXIMWRQ
7HIQN 0 DINHWV 6L\W7\ SH &RIQ ' DM &RW
%PRP 0 HAAQ@D 0 IMRXL EXADIRY  $UO
$\U HIOHW ,@F 3HDUIODID  &XGWDMRY  -XCH
$\U HOHW @& 1 WO EXADIRY  -XH
7REO
oGV R 7, IXQ3GDNRIQ R \WHSURSHW
THDQWP SIRHP HIN) XQGHG
" XUQ) WHMI P RQMY HIGHG -XCH WH&RP SOQ 1 XQGHG CBSWR [P DMD P IARQR \WMIQAP SIRYHP HQV 7 KH I RTBZ 1Q) \BE®! SURHQIV WH \MIDQNV
LP SIRYHP HQI XQGHGI RUWHM P RQMVHIGHG-XCH LQWRADY
7, ) XQEHGGXUQI V[
SFAMMROEBRIQ) P ROMVHIGHG- XCH 8 QXQEG&RP P W HQV
7HIDQW 0 DINHWV 67\ SH " DM
&XIB0 ) RUD EXADIRY  $XIXWV
0 LW 0 DMAHW — &XANWDIRQ  $SUO
0 LV $WRD EXADIRY  -XH
3KOP ROX O DAMCAOAHAW ' DSHROY 0 DK
7UXQHH 3HDXODID  &XAWDRY 0 DK
2 UDQF5HP HAHY 0 MR EXAWDIRY ' HHPEHU
%PRP 0 HAAQD 0 MR EXADIRY  $SUO
$\U HOHW @& 3HDRXODID &XAWDRY  -XH
7REO

7KH P LARQR XQXQ@EGARP P W HONGRQRAGFOGHD P LAIRQRSWRQ EXVWIRNRED) DRQVR CFTXILHDQ DEVIFHABURSHWY | URP DQH MY \MIQV
2Q-XH WH&RP SIQ IXQEHGWHH SDQURQR DQH I SURSHW

" DSRDCR 5 HXQ WM

2Q0 DK ZH\RBRHR RXUSKDP D000 DACAVHMSURSHWAIRUDSSIR IPDMY P LAIRY : HUFRIQ] HSDEWRVDBIR WHSURSHW R
- HARQIDMHWR FRIDAWH UHAKDIZ RXTS KDYHEHHDUHFHYHG | URP \WH3KDUP C&OQQ0 DACAOAVHINY SURSHW \MURKIK LFUDHE BGDHSD P HWIURP HIFK
R \WHUP DQQ) SRSHWVRSHDMGE 3KOWP D& DQLQRXUSRWNRIR

&ROMKAMRDLO 3 LRILHNY/

&ROMKAIRY LQ SIRIWAY Z D/ P LARQ DG P LAR) RQ -XH DG’ HHPEU UAGHRMHD DG LV LFOGG 1Q 9X@QIV DG
,P SURYHP OV RQWWHDFFRP SO0 LQ) FRORICDMG EDDGFH\KHN
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1RM +5HXO WM FROWOXHG
" HRUHADWRO DQGS$ P RUYDIR)
" HEUHADIRQ H SHOH | RUWH \KUHH DG WH L P ROV HOGHG - XCH oG ZD/  PURODEG PUAURODEG PUARQDEG  PLARD
UHSHRRYHD
$ P RWDNRQR WH&RP SQ vV OFTXUHG LQ SOFH GDH LQBQI LEG] DAHN | RAMH\WUHH P RQKYV HIGHG - XCQH DG ZHHDSSK P DM P LA@RQ DG
PIOR) HSRAWHD 005 PIARODQS  PLARD UASHAMHD IRMHM] P ROKVHIGG-XCH 05 7KHOFTXUWGIQ SOFHGDH QB E®]
DWHVKDYHDZ HIKWGDHIJHWP DQQ) [P RWDNWRQSHIFGR  \ HIWY
7KHI REBZ LQ) \BEGISUAHOMKHI XMUHCP R DIROR \KH&RP SDQ 1V IFTXUHGLO STFHBDH/D/R -XCH LQWRAD/
$P RUADARD
<HU ([SHH
M P RQKVHIAQ) EDDCFHDN HHP EHY
7 KHHI\W
7REO
7 KHIRTBZ Q) \BEGISUAHOMKHI XMHFRQARMOCP LGP XP BHOXQEHAKHE.RP SDQ VRSHIDIMY GDHVDVR -XCH LQWRADQDY
&ROADRMDO
0 1QP XP
<HU 5 HW
M P RQNVHIAQ) EDDCRHDN HAHP BHU
7 KHHI\W
7REO
SRFHOWDIROR &UHAVS N
$VR -XH ZHRZGG  SUSHWA/GFDMGLOS$ U] RD $ BDQDY &DURQD &RIGHRW) U ,@GRY 0 DAIROVHI 0 IMRXUL 1 HYDED 1 RWK

* DNRWD 2 KIR DOG3HIOK ODQD 7KHIEMVR D) R RUMIDMR KRRAMHWP VR IWGDHDHG-SHIGHMSROWHHRERP [F BIXOMAY FRP SHIMYH (DMID
DOG\RALDD CRRLYDH HAMY) \KHFRP P XQUWV 1QZ KIFK \KDAMIDQARSHDM/

7 KHI RTRZ LQ) \BEBIVAN R \WH\WMIIOVLORXUSRIWRIR WD SUAHIMG\WH@L RVSHFHBIHR RANREDUHQBO.CRRP HI RUHIFK R \KHSHIRGY SUAHOMG
) RUWH6I[ 0 RQKV( QGHG- XCH

1XPEHU 3HAQMIHR 1XPEHU 3HAQMHR
R 5 HQEO R 5 HQEO

/ HDWY/ ,GFRPH | HDWY ,QRP H

&XIbD

&UAR/ BV

7X@HH

5 HYROMRIY &AQFV

&ROP HD&OMH

$ FBDIH

2 UDQF5HP H3HY/
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&RHMDIRQR &UHAVE N FROMXHS
) RUWH7 KUHHO RQMV( QGHG- XQH

1XPEH SHAQMIHR 1XPEHJ SHAQMHR
R 5 HQEO R 5 HQEO
| DWW ,QRPH | HDWH/ ,QFRP H

&XDB0

&UARR/ BV
7XOHH

5 HYROMRDY & @RV
&ROP HD&DH
$RBHIH

2UDQF5H Hal

P SOLP HOV

 HUMEZ PAQACRMYMEY DG AKOQIHY LQ WH BXMCHN FROGURQ R DR RXUSURSHWA/ R GHMP LGHWH H IMAMFH R 0Q WJIJHIQ) HYHON RULP SOUP HQW
(QAFDRY , | \WIJHIQ) HYHONVRULP SOUP HONQAFDRLY DHIG-QIVIHG Z HOEO] HWHFDW LY YDOHR RXUUHICHWEAMI RUDQ 1P SOLP HOAS SIRYIMRQLYP OGHIRU
LP SCIUP HQAL HIP DG | XMUH RSHDIY) FDK | BZ V- XQEVFRXQAG DQG Z MKRAWQMINMAKDLI N/ SOV HAEP DMG QSRR SURFHHB/ XQAVRXQAG CUH GW/ KD
WHPXUWHAERRN YDOHR \WHSURSHW . H LOSXAWKDAZ HXW] HLQWLY DO MY LGFOGHSURVIRRMG UHBOUDAY HANP DMGKREQ) SHIRG/ FDSMICH SHIEWWUY DG
SURSHWW \CIBV FCSABT DARQUDMY $ VR -XCH 05 HHPEHU @RIP SOP HONRAYZ HHUFRIQ] HG

1RM +/ ROOVS HHYDE®
0 RWWDJH/ RDQ

7KHERP S IXQEGD P ILAROQCHP ROKMP RWOIHGDOWR + HR' LYHMIIHG$ WRADMY ,@F 3+ $,” RQ2 AREHU 7KH&RP SDQ GHMP IGHEWDWV

+'$, P HHVWHGHIQUROR D9, EHFDAVHWHHDAUW LOMHXRY/CR GRAKDYHVA | LELHNATXUY DAIMN | RAKHHMY VR | LCDGFHIW TR/ Z LKRXDGAURIO

\KER GCDM | LODGADOKSSRWURP. RIHUSDMEY 7 KHERP SDQ FRQRIGDM/DY , ( LQIFAFREIGFHZ LW $ FARXQIY 6\BEDLG/&RAILFDIRY 3$ 6&°
E&RORIEDIRY Z KHRIWWAKHSUP DY EHHIADY R \KK9,( YDHERQDQ®P EHUR IDRRY LFXAQ) WDAMHERP SDQ. GRVGRMDYHWHSRZ HAR QLW

WHO |, ( TVCRMMEKDAP RWLIQULEDD® LP SCRAKHO |, ( IVHRERP IE SHIRWP DFH \WH&RP SO GHAP LGHEWDAMERHY QRADYH DFRQURTLY | LQDADOQMIWY

DOGLYCQRAKHSUP DY EHHIADY 7KH&RP SO LYV UHTXLHG\R UHFRQUGHUWHYDDDNRQR Z KHAHMR FRQRIEDMDO |, ( HIFK USRI SHIRG EDHGXSRQFKDQIHY

LQWKHI CFWDQG FLURYP WBFHYSHMBIQQ) VRWHO ,( 2 XUP L P XP H SRXHRDBRWRQWH+' $, GOl PLARY

7 KH FRTIDMI0! RUWH GO0 LGFOGHY D LWIAEHD P RYDIH RQ D FXGYDIRQ DG SURFHMQ) | CRAOW 1Q ( UH 3HIOX ODQD 7 KH GOQ EHOLY QMDY DG

WUKFMUHG W FRQAHYAR D \EZHOW \ FDUMDB! GDHECAN. XQBW D \GHALLE SURYIMRQ LQ WH G0 DIUHP HOALY D LHG SURUWR - X® 5HHJWR 1 RM

EXEHNHIA YHONV |RUGHEYR WHFROMHMRD +' $, IX@GGD P LAIRQ LOMMMNIAHYH DAFRRUQ) 7 KH LOMMAUAHYH LV CSSTHG \WZ DG WHUP RQXO

IQMMNSD PHV $VR -XCH \KH DJJ U DA SUCHSOOTP RXQARAMBEEQ) RQWH P RMDJH GBOQ Z DV P LGIRQ DJG WHH LV CSSIR LP DMD

P IARQUP DQQ) LQWHLQMHMNBHYHZ KIFK LV BFRUGHG DV DICE MV RQWHIFFRP SO0 LQ) & RORICDMEYODFHEKHV

| RDQ5 HAH.YDE®!

7TKHERP S IXQEGD P IARQXQHUGEIWYERP 0 HAFDYRY-XCH 7KHEDQLQWID B-DY/IQMMDADIDMR DGV UKRMIG\R

(FUDHE ROHIFK DQQYHIOY R WHAVEXWHP HONDM 7 KHEDQ FOQ EHSUWHEOG DAY WP HZ WWRXWSHIDOV DG P DMUAVRQ-XCH 7KHEDOLY

FURW/ GH DXOAGZ W WHBDHDI P HOAS VR -XCH \KHDJJ U DM SUGA.SDOP RQARIMBZEQ) ROWHXQHUGEIQUFHYCERIZD/ P LARY
1RM =) LLDARQIV

6HBU) LDAAQ)

, QFRQQHARQ Z 1\ \WH SXUAKDVH DG GDHECAN R DPXGRYDIRQ | CAAW LQ&KDHHH 0 IMRXUILRY' HAHP BHU WHERP SO0 HOMIGIQRD P LARQ GO

SO CEGIVR\KHVHIBU Z KK LV DQLOG-BHIGHAKLLG SOV | URP \KH\MIDQW7 KH DR EHOLY LOMBMADAD DM R SHUDRE  3UGASOOR \WH GDQLY SD CEBILO
DOQCOQANEP HOVR ZKIFK P LGIRQZ DVSOGIQ- DM 7KHUP 0QQ) SUWHSDOYSD CEGIQDCOOAEP HQVR P LARQLQHIK R -0
DG 7 KHEDOVRANBOEQ) EDDGFHDVR. -XCH ZDV  PLORQDGWHUP DQQ XTP RWHGAVRQED/ \WRADXG
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1RM ) LCDQRQIV FROMXHG
5 HYRMQ) &UHAVY CAAOW

2Q0D \WH &RP S0 V2 SHDIVY 3DNGHIKLS HOMMG LOR D GO0 DQG VHRXUMY DI UHHP HOW\KH 2/ RDQ DG 6HRXUM $ JUWHP HQAV Z \K D FRP P HIRDD
IHH.DD BIXOMSEDN DVDOQEHIDNG DV DI HIVRUGLGHY\KDAB-FRP HSDUWV \WHHR T URP WP HWRWP H \KH2$ JHV 7 KH/ RDQDQG6HRXUMN $ JUHP HNP DU/
RQO D 7KH/ ROQ 06 6HRXUW $ JUHP HOASURVGHY \KEMPAR \KH $ FFRERQ ) HDMUH GAAUEHS EHBZ P IQIRQ [Q DIJWIDM FRP P W HV IRU
\FRXUHG UAYROIQ) GO0V 35 HYROMQ) &UHAW AW  WHDYDMEMN R Z KIFK LV EDHG RQ DERURZ LQ) EDHFRQIMMY R | HAMP SO RZ GHS UHIDSURSHWAY WDV
\DIV\ HIJ LELOW FUMID\SHALHGLQWH/ RDQDQG 6HRXUMW $ JUHHP HADQG \WH BDHLGRRP H\WWHIMKQEHUZ KIFK DHRZ GHGE. FHMIQ\KEMGDUH/R \WH2 SHDMY

3OMGHIKIS 7KH / ROQ DG 6HXUW $ JUHP HOVDOR DEBZV WH &RP SID VKEMAMR FHIBIQ FRIGURYY \R UHDHXMVOGAURIO WYROIQ) LRI HOBD BOR
FRP P AW HQWV \KFK \KDMKH 5 HYROLQ) &UHAW) CRAOW P D EH IGFUDHG R D \RBDDIJUBIDM SUCRSTIOP RXQAR XS \R PIEIRY YRURZ LQIV XQ3HJ
\WH5 HYROIQ) &UHAVY CRAOW P D EHYROQEU® SUHS0GOQG UH ERURZ HG \KEMPWR FHMEQ! HAV 7 KH5 HYRYLQ) &UHAVY CRAOW EHOW/DI L] HGUDMR IRUWH
| LOWAKUHH\ HOLY DQG\KHD AUD YDUCEGH UDMEDHG XSROWHIWDAUR D WH3UP H5 DMTXRAGLOWH: DIBWHNVRAID : HIMQ( GUWRY 2UDH5DM  SOVID
DSSIFCEGIPOUIQR DG E 7 KHI CFLOW [V \XEMAYR FHVEIQ @R GW DG RSHIDIGY FRYHIDON DG LGFOGH PR DY UHSUAHDBIRQY DQG Z DUDQMY

D LLP DAYHDQG GH DAYHFRYHDQWOGHHOVR GH DAV VR -XCH WH&RP SDQ LVFRP SIOQAZ W \WHFRYHIDONVR \WHDIUHP HOW

7 KHRANIBQEQ) ERURZ LQIVXQEHAHS HYRVIQ) &UAYW CAONZDY P IARQDY -XCH BHHIRM  6XBVHIXHDN YHOV |RUP RMIQRIP DIRQ
U DEQ) WHLGFWDHLQWHDIJI W DMSUGRLSDOIP RXQAR WHS HYROLQ) & UHAVY CRLOW W P LARY

5 HIDMMG 3 0UN 7 LDQLRARDY
0 HIHUS$ JUHP HQW

,Q FROGHRNRD Z W WH 0 HIHJ Z H HOAUMG LQR DR LOAMWRU UKW DIUHP HQW\KH 3, QAHNRUS LIKW S JUHP OV 7KH , QrHARUS LIKW $ JUHP HASURYLGHY \KH
RFNKREEHY SOV \WHJR Z W FHVEIQ UKW Z W UASHAR WHQRP LCDIRQR P HP BHY\R RUERDGR GUHRRLY 3URWR \WHFRP SBURQR RXU, 32 SXUXOQAR
WH, QHIRUS LIKWS$ JUHP HQWV+* 9RID&CEANOD DEIHP HQAY / & 3+* 9RID  KDGWHUWIKWR GRP LCDMI RUGUIHRARY VR RUERDGR QUHRRY ) RTBZ Q) WH
FRP SBIRQR RXU,32 IRMVRBQ) D/+* 9RIDRZQ/ L DABDWV R RXUIMKHG DQGRAMBQAQ) ARP P ROWRANIRU - FRQFPMYHAD V +* 9RDP D (RP LCDM
WRR WHP HPEHYR RXUEROGR GURRY DG L DABDW R RXULMXHE DQG RANBQAQ) FRPPROVRINIRY  FROHAYHA V +* 9RDP D (RP LQDM
RHP HP BHUR RAUERDGR GUHARY || +* ORDRZ QVOWWDD R RXUMXHE DOGRAMBOEQ) FRP P ROWEANIRU  FROHPXAMHAD V \WHD+* 9RDDP D CGRW
@R IDMD) P HP EHYR RUERIGR GUHRRY SXUXOQARWKH, QYHIRUS LIKWS JUHP HOW

SURJR \WH FRP SBIRRQ R RXU,32 1/ &3 +RBQIV / / & KOG \WH WKWIR GAMIDM WUH GUHRARY \R RUERIG R GURRY 6XBHIXHOMR RXU,32 1/ &3
+RAQV / /| & REIHIKDAKHHWKNY

3URUVR \WH FRP SBURQ R RXU, 32 M QIR HOM RTBQIV // & : HKRS7 +HDA // & * DN DGO DN : HWY RXQEDIRY * DN DGO DN : HWWHDW

(QEZPHW,GF *DN DGO OV : KW * LW UMWADQG: ), &R, QAR HQVIRMY XQDQP RA® FRIBAMHD B HUHG\R D/WH3: BAG\RRNGRTHY GGRWV
KDYHDAURRUGRP LCDIRQ UIKW) RIBZ Q) WHFRP SBIRQR RXU,32 \KH: HWB\RANKRTHYP D RP LLDMRHP HP BHUR RAUERDGR QURRY IRV Q) DY
WH: HWE\RANKRTHYRZ QLOWHDIJBIDMDABDIWV R \KHLWKHS DQG RAMBOEQ) \KDW/R RXUFRP P ROVIBAN |, | WH:  HXB\RFNKRTHY RZ QLQWH DI JWHIDM
GWWID R RXUMMXHG DG RAMBAQ) FRPPROVEANIRY  FROHPAYHE V WHOWH:  HAMB\RRNKRTHY P D RAGRP LDMDQ. P HPEHYR RXUERDGR

QURRY SXUOXCQVRWH, QrHIRUS LIKWS JUHP HOV

3URUWR \WHFRP SBURRQR R¥U,32 1/ 9HXMW // & 33DQHD GG QRAKDYH D GUHRRUGRP LQDIRQ WKW) RIBZ L) WHFRP SBIRQR RXU,32 30QUHDP D
RP LCDMRCHP HP BHUR RAUERDGR GURRY IRIVR () D/30QIFDRZ Q/DABDAV R RAULWKHS OOG RAMBOAQ) FRPPROVIBRNIR)  FROFHPAYHA V |
SOQDRZQ/GWWIY R RXULMKHG OQG RAMBAQ) FRPPROVBAN IRJ  FROHPAH A V WHR 30QHDP D GRAGRP DM PHPEHYR RXUERDGR
GUHRRLY SXOXOQAR \KH, QAHRUS LIKWS JUH-P HW7 KH&RP SIQ. P DGHSD P HOV\R 30QHD I RUUHP EXOFGH SHOFVDG\HYIF/R DG GUQ WH
V[ P ROKVHIGG-XCH DG UAGHRRYHD

1 ROFROARTILY , QMHW

1 RFROURTGY LQAAV U BIHINDP LWAG SOVGHIKLS LOMMMNQWH2 SHDIY 30MGHIKLS RHBE WHERP S0 1 RIFROARTIIY LOMBMNVIQWH2 SHIDMY
3ONGHIKLS DH\KRZ QLOWHFRQRIEDAMG WIAP HOVR FKOQIHVIQHTXW

7 KHIRTZ LQ) \EEBISUVHIVWH RN | RWHERP SO0 W QRFROARTIY LOMBMVIMKHGE WH2 SHDMY 3DNGHIKLS | RAHM] P RQMVHIEHG-XCH

1 RARARMY 1 RARAR@Y
238QW , QMBI 238QW , QMY
oDDQFHDVDQOY
5 FAMRMG6\FAN S QWERQYHWG GHAR \5 HY/
23 8 QW,\WKHG
23 8 QW&ERQYHWS

YDDFHDNVXH
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BN YDVHG & RP SHODARD

2XUEROGR QUARYDGOMGRAU  ( TXW, HOWH3@MY WH33MT R SIRYIGHHP SR HVR \WH&RP SDQ DG IW\KEMADUHY FHYEOQ FROXGIQNV DG
DOYMAY Z KR SHIRP \VHYLFHYIROWHE&RP SO0 RUW\MEMADUHY DG QRQHP SR HHP HP EHYR \WHERDGR QURRYR WHERP SO Z 1K WH RSSRIMQIV \R
UFHYH IOV R LGRHQIWH RN ROWRY/ GRONXOIT LHS WRAN ROWRYY WRAN CESUHADRQ WKW WRAN [Z. DB/ WRAN XQW RMHUWRAN EDHG [Z DB/ DG FDK
¥ DG/ \R HIEG! XV \R P RIYDM DMIFADQG UABIQ \WH \HYLIF/ R GUHRARY RILFHY DG HP SR HY FRMGHIHS HAHIMOWR WH Q) WP \KFFHW R WH
&RP SN 8 QAHUWH\MP VR WH3@OD \WHDIJWIDM QP BHUR \KOWWR ¥ DB/ Z LGEH QR P RUAWDD KOV | OO R WHH WOMKDWV R [2 DB/
JUDQMG XQGHUWH 300 H SILH RUDH FORHBG |RUHWG H FKDQIHG RUNKUHOGHMG Z AWRAKDAQ) BHHDH HIAMHG RULL DO IRFN 2 OB/ WREN XQW RURKH
IBFN EDAHGLY. DB/ DUHI RUHWG \MIP LGDMG RURKNHZ LVHQRABDIG Q! X \KHKDUHA/ A KEMRAAMR VXK JUDQV\KDXTD) DL.Q EH DY DDE®H | RUMKOFHRMBQY HUXQEHMH

3@Q 7KH3MKD/DWP R M\ HDY XQICH XIXW $VR -XH \KHH Z HIH CSSUR LP DMD \KDUA DYDKDE® | RUMKOFH XQEHWH
3@Q

5 HAUPAMG6\RANS QW

* XUQI WHMI P ROMVHIGHG-XCH WHERP ST JUIQMG 568 VIR FHMIQGUHARYR WHERP SIQ  7REDRAMBAQ) 568 VDVR -XCH

DM R \WHHS 68 V Z HIHQRAMXHE SXUXDQWR DI RUP DOS00 Z HHIWQMS SURMRWH, 32 DOGEHTP HIX® YHAMEXSROWH, 32 568V
Z HIH JUDQRG \MEVHTXHOAR \WH , 32 DG DH SXWOQAR WHERP SO IV ( AW, RHOWH 3@Q WH33@0 2Q' HHPEHU 568V YHAMG
* XU \WHM] P RQMVHIEHG-XCH 568 VYHIMGOOG 568 VZ HHIRUHMG 568 VDUH\XEMRAR UARIRNRQ/RQWDQHUDQGP D EH\KEMRAAR

DUMR [RUHUHL WH 7 DS BHASIHQAR-DAV\R BH D HP SR HHRUGLHARUR \WH&RP SI) SURUWR YHWNY) R WHIZ OG ( DFK 568 UHSUAHQIV \WH UIKWIR
UFHYHRH\KDHR FRP P ROMIBAN XSROYHIY ( DFK 568 LV DOR HAW®EG VR UHFHYH D AYLGHIG HIXLYDBIAED: P HOAHTXOOWR WH QYIGHIE SOG RORH\KDHR
FRP P ROWBRN XSRQYHAMY 8 GHOLCHG AYIGHIGHIXYDBOVROXQMARGS 68 VDVR - XCH DG ZHH DG UASAYHD 7KHDP RMYDIRQ
R FRP SHODIRQ FRIW IRJWH [Z OB/ R 568V OH LFOGHS LQ  6VRAN 9DHG &RP SHODIRY 1O WH DFFRP SO0 QI FRORIEDAG BAP HOV R RSHIDIRYY DG
PROARDSSIR IPDMY  PLORQDYG P LAIRQIRMHM] P ROMVHIGG-XCH D5 UAGHAHD ,FOGGIOWH  PLAROR WHN EDHS
FRP SHODIRQ I RIWH M P RQMY HIGHG - XCH VOSSR IPDMY  PILAIRQR CFFHBLDMS H SHOH UHIIMG VR WH UWANHP HOADQG \FEDDIRQ R FHAEEQ
RIFHY 7KH WP OQQ) XQHRIQ] H5 FRP SHODIR) FRWAR  CSSUA LP DAMD PIARQIRJ568 ¥ OB/ 1V H SHAWG R EH UFRIQ] HG RYHUD Z HIKWG DYHIIH
PRWDMNQSHIRGR  \ HOWDVR -XH

7 KHI RIBRZ LG \EEGIVANI R RXUXQYHAME ARG WRAN CRAYY | RAMHM] P RQMVHIGHG -XCH

T HIKWG . HIKWG
1XP EHUR $YH.DIH 1XP EHUR $YHDIH
* LDQN DM) DU * LDQN DM) DU
8 QFHIMG 9DOH 8 QFHIMG 9DOH
6KDUH/R 568V 3HUGKDLH 6KDUH/R 568V 3HUGKDH
oDDQFHDVDQOY
* QMS
) RUHWG
OHING

YDDFHDNVXCH
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1RM + 6WANUDHE & RP SHODIRY FROAMXHG
3HJRP DOFHEWRANS QW
*XUQ) WHMI P RQMY HIGHS - XCH WHERP S AGRAIWQAIY 3HIRP DFHEWANS QW 3368V R RILFHYRJHP SB HIVR WHE&RPSIQ  7RED
RAMBOAQ 368 VDVR -XCH DG DM DG UASHRIHD ' XUQ) WHM] P RQMVHIGG-XCH 368 VZ HHIRUHWG 368 VYHW
\KEMPAIR \KH CRKUHYHP HOAR  UHIMAYH \REDWKDUHKRTHJUAMGQ DY P HDKUHG DIDIQWAD SHHUJURKS R FRP SOQHY DQG CEVROMM FRP SRXQGHG DQQXDOIURZ W LQ RN
SUFH GAUQ) HIFK SHIRWP DFH SHIRG 7 KH CRXMDOQ®P BHUR \KDBWR FRP P RQ WRAN IMKHG Z LOWQIH IR \R GBHEQ XSRQ SHIRP DFH 7KH
SHURIP DOGRH SHURGY DUH $ XIXW MURKIK * HHP BHU DG - DY WIRIK ' HHP BHU DG DG 368V OH
\AKHXOG\R YHMDMHHIGR HIFK SHIRWP DIFHSHIRG UASHRAYHD 368 VOUHUHFRUGHG DNVDUYDDHZ KIFK LORYHEXMQ) DO RQM& DR P XTRQ! RAKHI XMUH
BN SUFHVR WH&RP SDQ DG LWFRIMGREQ) SHUIJWRXS $ IDUYDOHR oG ZD/XHEIRU368 VZ W SHIRWP DFHSHIRG/HBQ ' HHP EHU

DG UASRHD

368 V DUH \KEMRAGR UAXURARY RO WD HUDQG P D EH \KEMRAR D UM R IRUHWMUH UL \WH ¥ DG UFASIHOARHDAY VR EHDQ HP S HHR WH &RP SDQ. SURUR
YHIY R \WHIZ O ( DFK 368 1V HMYB(G R UHFHYH D GYIGHIG HIXYDBQABD P HAHTXOOR WH G YIGHIG SIIG ROWH QP BHUR WKDWR FRP P ROWREN LWKHG
SHU368 YHNY 8 GHILGHG GYIGHIG HIXLYDBQN RQ XQrHWAG 368 VIVR -XQH DG ZHH DG UAGHAIHD 7KH P RMYDIRQ R
FRP SHODIRQFRWVIRMWHIY UB/R 368 VOHIGFOGHGLQ 6\RAN YDHG&RP SHODIRY LOWHCFFRP SO0 LQJ &RORIEDME 6\BAP HOVR 2 SHIDIRQY DG P RXQIV
W PIORQDG  |RUKHM] PROMVHIGG-XCH DG UAGHRIMHD $ P RMYDIRQR FRP SHODIRQ FRIVIRUWHIZ DB/R 368 VIP RXQAR
PIARQOGG | ROWH\KUHHP RONVHIEHG-XQH DG UAGHRIMHD 7KHUP 0QQ) XQUHRIQ] HSFRP SHODIRQFRWIR [SSUR (PDAD P LARQIRU
368 ¥ DB/ILVH SHAMGWR EHUFRIQ] HSRYHUDZ HIKMGDHIHIP RWDNQSHIRGR  \ HOWDVR -XCH

7 KHIRTRZ L) \EEBIVHV| R RXUXQYHIAG SHIRUP CORHWRAN CRYWY [ RAMMHMI P RQMVHIGG -XCH

1XP EHUR © HIKWG © HIKWG
SQMMMGEKDLY/  $YHDUH* (DQW 1 XPEHUR $YH.DIH* LDQW
R 368V ' DM) DU9DOH 8 QrHMMGBKDUH/ ' DiM) CLU9 DOH
3HUGKDUH R 368V 3HUBKDUH
DDQFHDVDQOY
) RUHW

YDDFHDNVXH
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1RM + 6WANUDHE & RP SHODIRY FROAMXHG
B\RFN2 SIRYY
3URURWHFRP SBURQR \WH, 32 WH&RP SIQ LMKHG QRONOM LHG AN ROIRYY \WH22 SIRYY  \R SXUAKDHWKDW/R \WH&RP SO0 VFRP P ROWRFN
\XEMPR \WH WP \/ DG FROGMRY/ R \KH CESOFDEG! 2 SNRQ* QNS JUHP HON Z W DQ H HIAVH SUFH SHUMKDH R FRP P RQ WRFN HIXOOWR DG LQ KK
CP RXQV DV \FWRW LO \KH 2 SIRQ* WIS JUH-P HOWV 7KH 2 SWRQY YHAMG RQ$ XIXW 7KH2 SR D H HIAVCE® XSRO WH HDMHIMR L WH\HFR®G
DOQYHYOY R WH* UDQV DM LL \MP LCDMRQR WHJIUDQMH HP SR P HOARMVHYIFHE, \WHERP SIQ RKMHUWDRIRUFDAH RUB\ WHJIWDQAH | R JRRG UDIRD
\KHJIUDQMVG-DK RUGVEMIV RU L. DRKOQIHIQFRQMROD/GHLGHS $ VR -XCH R WH 2 SWRY* WIQNVIWKHG\R WH&RP SO0 VIRP HJ

1RM

HP SEA HH/DQGDAUHRRUDHH HIAME®! 7 KHRSWRQ/H SILHRQ-X®

7 KHI RGBZ LI \BEBIKP P DU H/AKBN ROMRQTRRNW | RAKHM] P RQMV-XCH

. HIKWG T HIKWG
1 XP EHJR $YHDIH 1 XP EHJR $YHDIH
6KDUHY/ ( [ HFMH3URH 6KDUHY/ ( [HAMH3UFH
1 RQ( [ HAME®GI DVDMY
* QMG
([ HFAME®!
1 RQ( [ HAMEBIDVXH
. DUDQV
2Q0 DK LOFRQIHNRQZ W \WWHO HIHJ WHE&RP SIQ HQMHGLQR DZ DUDQADI WHHP HAZ KLFK J UDQIMG \KH UL KVWR SXURKDH \KDWR FRPPRQ
WENR WH&RP SO DADSXUKDHSUFHR SHMDH : DUDQVOUHLP P HADAMD H HRMEGIDQGH SILHRQ-X®
7 KHIRTBZ LQ) \BEGIKP P D H/Z DUDQATARW | RAKHM] P RQMVHIGHG -XCH
. HIKWG . HIKWG
1XP EHJR $YHDIH 1XP EHJR $YHDIH
: DUDQNV ([ HAMH3UFH : DUDQV ( [HAMH3URH
( [ HRME®IDVDQOY
* QMG
([ HRMG
( [ HFME®BIDVXCH

: DUDQVJIUQMGRQO DK
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( DUQIV3HJBKDH
7 KHIRTBZ LQ) \EEBISUVHIVWHFRP SBIROR EDUF DG A0S HLQIVSHAKDH LOWRADIEY H A-BWKDHED

) RUWH7 KUHO RQMV( QGHG ) RUWHGL 0 RQMV( Q&G
-XCQH - XQH

1 XP HDRU
1 HWQFRP HS$ WIEXBEGIVR & RP P RQB\RANKRTEHY

$ GG 3UHHWGEWWN' LYIGHB/

$ GG 1 HYGRP HS WIEXIEBIR2 3 , QMWW

$G5 1 IVGRP HS WIEXBEBIR'S RAURAG6VWENS QW

" LOMYH1 HVGFRP HS$ WIEXBEGIVR & RP P ROG\RANKRTEHY

' HRP LR

: HIKWGS YHIJHEKDWW/R &RP P ROBVRN2 XWBAQ)  YDIE
" LOMYH( ITHVWR 23 8 QW

" LOMYH( 1HWR 9 HAGS5 FAMEMG6\RNS QW

" LOMYH( I1HVWR 2 SIRY/DQG:  DUDOV

" LOMYH( [THWR 8 QRAMG5 HAURMGE\RENS QW

;. HIKMES$ YHIDHEKOW/R &RP P ROBVERN2 XWEDAQ) ' LOWG

( DUQQIV3HJUBKDIH %DMF

1 HWGRP H$ WHEXRE®I\R & RP P RO6\RFNKRTHY
( DWRIQIVIHIBKDOH ' 1OWS

1 WGP H$ WHEXRE®GI R & RP P RQ6\RFNKRTGHY/

* XUQY \WH\WUHHDQGM] P RQMYHIGHG -XCH WHHIHWR LGFOAQ) 2 3 8 QW DG XQMHMME 5 68 VZ HIHLGFOGHE LQ RUFDBXDMMRQR  Z HIKWG DHIIH
\KOW/R FRP P RO WRAN RAMBAQY + AOWG 7KHHIHAAR RAMBEQ) WRAN RSWRQY DQG RAMBQAQ) Z DUDQN Z HH H FOGHS LQ RUFIBXMIRQ R Z HIKWMG
DHIDIHWKOBYR FRP P ROWRAN RAMBESQ) + GOWS DV WHULGFOMRQ Z RXTS KDYH EHHQ DONGOMYH ' XUQ) WHWUHDGM] P ROMVHIEHE-XQH WH
HIHR LGFOGQQ) YHAMS 568 V Z HIH LGFOGHS LQ RAUFDBX@MMRQ R Z HIKWG DYHIIH KDY R FRP P R WRAN RAMBDAQ) + GOMG 7KHHIHAAR 23 8 QW
RAMBEQ) WRAN ROWRQY 05 RAMBEQ) Z DUDQN Z HIHH FOGHS LQ RAUFDBXONRQ R Z HIKWEG DYHDIHKDW/R FRP P RQWRAN RAMBQAQ) + GOWMS D/\WHU
LGFOMRQZ RX@ KDYHEHHD DQVAOMYH

6WANKRTHY ( TXIW

3UHHIHGE\RAN

2Q$SUO WHERP SDQ WHP HGWH  \KDWWR 6HINVS 3UHHUHG 6\RAN RAMBQEQ) 7 KH\KDUA/ Z HIH UWHGEH-P HG DAD WHE-P SWRQ SUFHR S
\KOUH SOV CRRUKHG DG XCBOG GYIGHIBY DJG DR HI® UHEHP SWRQ | HH IRUDVREDSD P HAR IQFK $VR -XH WHH Z HH QR \KDUWR
SUH HIHG RN RAMBEQ)

&RP P RQG\RAN

$VR -XH WHERP S KOG \KOW/R FRP P RQWRAN RAMDQAQ)

$RRAWIRUKHWUHHDQGM] P RQMVHIGG- XCH
* XUQY WHWUHDQGM] P ROMVHIG-G-XCH 0% 23 8 QWZ HHFRQHWWGLOR\KDY/R RXUFRP P ROWREN UASHRRYHD
$RRAWIRUKHWUHHDQGM] P RQMVHIGG- XCH

* XY - DY DQG) HEXOY WHERP SIQ IMKHG \KIW/R FRP P RQWRANIRU SHKOUH UAXEMY LQQHABIRAHHB/R CBSK LP DMD
P LORY D\MGHEAMY RIHIQ H SHOHY

" XUQY 0 DK LQFRIGHANRDZ W \KHO HIHJ WHERP ST IMKHG \KIUW/R FRP P RQWRFN DG Z DUDQVAR SXURKDH XS W \KOUW/R \KH
&RP S VFRP P ROWREN
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" IMGHGY
7 KHI RTBZ 1QJ \BEGV SUVHRARHFDK GYIGHIG/ AYIGHIGHIXLYDBQVRQ YHINGS 68 VIS |QRXUFTBIAW DvJHHDCSIWGHUR WH2 SHDIMY 30MGHIKS
DAKRU] HSAMMBXMR/RORXUZ 3 8 QWGFOBGE \WHERP SIQ GAUQ) WHM] P RQMVHIGG-XCH ssc
$ P RXQNBHJ " IMCHXEVD®G " IMGHIBVDG
" HRDWDARY' DM 6KDLH8 QW 3HIRG&RYHHS " IMMEXWRQV3DIG' DM " IMMEXWRQS$ P RXQN
0 DK - RO DK $UO
-XCH $SUO \R-XCH -X®
7RED
$ P RXQISHJ " IMGHIBVDEG " IMGHIBVDEG
" HRDUWDARY' DM 6KDLH8 QW 3HIRG&RYHHS " IMMBEXWRV3DIG' DM " IMMEXWRQ$ P RXQN
) HEOOW -DOay RO DK 0 DK
0 DK -0 VRO DK 0 DK
XCH 0 DFK \R-XCH X0
7RED
7KH&RP SO0 KOG DFAHG XQHAGHS AYIGHE HIXLYDBQV RQ XQrHWAG 5 68 V DG XQrHWMG 368 VR DG D/R -XCH TKHHZHH @R

CFRXHG XQHHG QYIGHIGHTX YDBRNRQXQYHMRGS 68 VRUXQMWMG 368 VDVR -XCH

+) DIU9DOHO HOKUP HONV

) QUYDOH LY GH LQHG Dv/\KH SUFH\KDAZ RXS EH UHFHYHS R VHIZOQ DAHARUSCIG VR DO HUD QCELOW LQ D) REH® WDQLRAIRQ EHE HHQ P DNHASDMA STV ROWH
P HDXUHP HAVEDM $ FFRXQIY) IXLEDGRH DOR HWEEQKHY DI DUYDOH KIHIUA \KDABHTXLUAY DO HOMY R P [ LP 1] HWHXVHR  REVHLYDEG! LGBXW DG P LQP 1] H\KH
XWHR XEREVHYTEBICEXWZ KHQP HDKUQY | DUYDOH 7 KHWIEDG/ GAFUEH\WWUHBYHY R LOSXWWDAP D EHXVHGR P HDKUHI DIUYDOH

| HHD + 2 EVHYTEBILCEXMWDAH GRANRMS SUFHY XQENWRG | RULGHNFDIDXANVRUCCELOWA IQTRAYHP DUV
| HHD £, FOGVRKHILCSXWWDADHALA® RUGEUHA® REVHYCEGILQ\KHP DINHEDRH
| HHD + 8 RAVHYTEBILCEXWMWDAHVXSSRUMGEY ONBIRUCR P CUNAATRYIMNAY \KHUH RIHUATXLLIQ) COHMMV \R GHYHBS LIWRZ QDXKP SINRQ/

7KH FOW Q) TP RXQV R 1 LCDGADOLOMKP HQV \KFK DV FDK DQG FDWK HIXYDBQV CFRXHG H SHQHY DG RXHJ QCELMMY C5SUR LP DM WHU | DU YDOHY GH \R
JHHDD \KRWMP (DM DG WH P DNADM R LOMIFAR WHH LOXKP HOV 7KH FOU LY [P RXQN' R \WH &RP SO V (RO UHFHYCE®! (O SD CE®H DQG
5 HYROLQY &UHAVY RO DSSUR LP DMWHUI UYDOHY/GAHRWKHP DINANQMIADMR \RHHLQKKP HON

&RP P W HOVDQG & ROMIHHAR

$VR -XH WH&ERP SI) KDV DIJWIDM XQXQES FRP P W HOV\R LMY P LEIRQ W GHYHERS DG LP SURYH RXUH LMY FXGIYDRY | CAOMY 1O
$UJRD 0 DACFKXAHW 0 IMRXUL DQG 3HIOK ODQD 7KH &RP SIQ DBR KDV DY ROWRQ R CFTXLH DQ DAFHASDA-DR MGG DJG IXQG WH FROMKRMRQ R D
FXQYDARQ| CFLOW R CQH A \WDOAAXEVRAR GRIP DODQG PXARP DY FBRVQ) FROAMRQY DG UHIXOMRY CSURYDY |RUDFRIR XS \R P LARY KRZ HYHJ
WHHLY QR REQI DARQR \WWHERP SIQ - DRV \NP HDAKHHLYCR I XOLIQMH\HWIQOPNRQ Z LCFERH

$VR -XH WHERP SIQ VAKHBWHHXQE-URHR | LFHGDHIRUDWLP R 1RXU\ HILY \KEWFVAR DOXOOH AR 7 KHDQQOOUHVED P HOVUDQIHI URP
CSSW IPDMY  \WRAOGIO\ HIURHW.  \WRXDGGLO\ HIUIRU

7KH&RP SI) RZQ/DSRWRIR R SURSHWAY WDAMBDAY R HQIMEY Z KIEK FXGYDM KOLYHXVSURFHW DG GMMEXM FOQELY & DL 1V O LGBI DOVKEWEGFH
XQEHWH & RQURTBI 6 XEWBFH/S PG GNRXIK WHRSHDNRQ/R \WH&RP SDQ TV\MIDQWVCUH G DT H5LQWKH WA DG GFDOMUMNG RNRQY/IQZ KIFK WH - RSHDM \KH
&RP S DG WDV CUH\CEMAVMR FHYEIQ UMWY DQG XQRHMEQI DARADAG Z W FROGANMY RSHDIRQ/AKEMPMR FRQ QR | HEHDD WA DG GRO0DY. VIQMD
LGBMY Z WK DFRP SB] BIXMRY HYLURGP HAZ KIFK LV FRQIMDAXAO HYRIQ) 7 KHAH UMY DG XIS QNA LGFOGHWH UM WDARHIPAH RA-P HOAR | HEHID
@ VUIDAQ FIQTEYZ RAGGONHD BAXOQWHERP SIQ VITEON DOGWHLEON R IWAMDQV \RH HWMWHUUASHRHBMGHN SO/




7CEGIR &

1RM

1(: /$. ( &$3,7$/ 3$571(56 ,1&
127(672 &2162/, $7(' ),1$1&3$/ 67$7(0 (176
-XH
8 IXAWG

BXEVHTXHON YHON
) XQAHG&RP P LW HONV

BXEVHIXHAR - XQH

\WH&RP SIQ IXQGHGLSSR LP DMD
DQG0 ARAL

P LARQLOWIOAP SUIRYHP HOMRWHERP S0 VAXGWDIRQ! CRLOMY GFDAGLOS W) RD
| ROQ5 HAHYDE®!

2 Q$ XIXWN WH P ILARQP RV HEDQFRMMET HGE DFXWDARQDQGSURFHAQY | RN FRQHWGE\R D HOWV \ HODBIGDHETN
5 HYRMQ) &UHAVY CRAOW
20Q-X0

WH2 SHDMY 30M@HIKLS HOMIGLQR DQDP HIE HOMRWHS HYROLQ) &UHAYY CRAOW [P HIAQ) WH/ RDQDUG6HRUMN $ JUHP HOAGDMGDY
ROD

R LQFUDHWHD I W DMFRP P WY HYKQGHUWHS HYROLQ) &UHAVY CRON | RP P LAROW P LQIRQDG D3HG\E R DEAURDOBGEHY
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TKHERP S0 P INAVWEAP HWIOWMY 4 XOW® SHERWRD)RP 4 3)RP 47 \KDADWHIRZ DG GRNG) WIM HWZ LMOWH P HIQQ) R 6HRRD  $ R \WH
BHXUMEY'S PR D/IP HIGG ODG6HAIRY (R WHEHRUMAY ( [ FKOQIHS PAR DVOP HIGHS , Q SDUAX@U ABAP HWV SHYEIQQ) \R RAUFCSMIDUARXUAHY
SURSHW SHJRWP DFH GDIQ) UHREDWDM/ | XWUH GYLGHIG/ DG UKWV R RSHIDIRYY FRQIIQ |RZ OG GR\GQ) WHAP HQN / INF VH DR RXUEBAP HON UDEQ)
DQIFALSDAG JURZ \K LQ RXUIXQOY 1URP - RSHDINRYY DG DQIFALSDAG P DUNHAFRQAWRYY GHP RIUDSKIFY DQG WAXAVR  RSHDIRYY DUH IRZ DG GRG) WP HW <RX FID
IGOM IRZDGERNQ WBAP HOV B \WHXHR IRZ DG EGRNQ) WP LGRBI\ XK DV EHIHYH 2 FRQMDM *FRX@ 2H SHAW 3PD 7 3ZI@ 3\KRXG 3ZRXG
3I\VHN" *D5SUR LPDMD * *LQMXG” *SMY’ SIRIRP D’ 2HMP DAY 3| RIHFDWY 3 SIRWAW RU° DOWASDM RUWHGQHIDMYHR \WHHZ RUB/ 005 SKUDHYRUMP LOUZ RB/RU
SKUDHYZ KIFK DU SUHARAMRQY R RULGEFDM [ XMUH HYHONV RUWHIG/ DG Z KLFK GR RAMIDAM\RBD R KIMRLIFDCP DAKLY <RX FDQDOR IGHM |RZ DG GRAGQ) WIAP HON
B QVAXWRY/R DM\ SOQ/RUQMMRYY

) RZ DS GRAGQ) WBMP HIVLQYRYHQ® HIRXVUMY DG XFHYBQMY/ DG\ R VKRXGGRAHD RQWHP DYSUHARIRY/R IXMHHYHONV ) RZ DS GR\Q) WM HWG-BHXG
RQ DWKP SWRY/ (DB RUP HKRGY Z KLIFK P D EH LFRUHANRULP SWAMADQG ZHP D QRAEH CEGIWR U0 H\WMHP © H GR QRAXDUDQAH WDAKH WDQLANRQY DG HYHOW

GHFUEHGZ LOKDSSH DY GARUEHG RUWDARH Z L@KCESHDAID 7 KHIRGBZ LQ) | TRRY [P R RKHY FRXTS FDXVH CRMIOUAKOV OOG | XAMUH HYHON\R G| HUP DALIDED
1URP WRH\HWR W RUFRQMP SOOWGLOWHI RZ DG GRN.Q) WBAP HONV

. %%% swﬂﬁm&wmwmm HQABRIFAHY DQG\WKHH HPWRQDQGLP SRR \WHHIRMRQY [QUIDAYH/ DG SRIAHY
 BOFGAIXNAW R RXUFRP P RQWRFN UAXGY) U QP LWWGDDMAON R RBOUQ) | LUP VAKDAZ LEDHMB RXUMHRXUMA/R | HIQIV

£ \WHIP STAVR WHE29,'  SDGP L RUXMUIASIEP LFV RQXV RXUBXMGHW RAUNMMIQN RAKHHRGRP\ JHHIDD

+ JHHIDCHRERP [F FREAWRY

+ DEYHIHHRQRP [F RUGDCHABM GHYHBSP HQV HWHIQDIRQDD RUQ\KHP DNHVIQZ KIFK RXUSURSHWNAY DUHGFDMG
 RKHJI CRRLY D HAG) \KHU-DCHABMLQBAN JHHDD

+ \WHFRP SHIMYHHQMURGP HQANQZ KIFK Z HRSHIDM

£ \WHHAP DVGJURZ \KLQDQGHROLQ) P ONAG QP LFVR \KHUH XOWG FDQEIELYP DY

+ \WHH SHRAMGP HAFDOX\HRUDGXOW\H DR B 00} DARQIQFHISIQ WM

KU WIQSXEQF RAQRQUADLAQ) U XDNGFOQTEY

+ \WHDEAWRDOUM\KDAP D EHDWRADAGZ WK FHYEQR  RUWIQVFXGIYDIGY) DX OWHFDQEELY LQRXUPXGYDIRQ| CAOMA/

+ \WHUMWVDARADMG Z K \KHGHYHBSP HUWR FXGDIRQFHQMY DG GVSHRDUH/

 RAUCELOW \R\KFFHM XD [GHQIM\ RSSRUMQUAVIQWBIHAP DNHV

£ WHOANR \WDQVHRXUMY G-BRIWZ Q1P STRARKUCELOW \R UHFRYHUHQIVAKRXES RV GH DXOXQEHARHUUASHARHBDHDI UHP HQWV
 RAUMBIMYDVDQHP HILQ) JURZ \K FRP SDQ DGD\P DIBUBHERMG) FRP SR

 RAUGANR RSHDI) KIRLY

 RAUWZIQMORNR RSHDMY KIMRY

£ WHFRGFHQADIRQR RAUMIQVIQPHYEIQJHRIUDSKIFDCDUHDY

+ RXUIDOUHVR JHHDM\K | LFHQVDK | GZ VAR VHYIFHDQ RAMBRAQ) [QG-EWEGHY

1 GHDXAVRQ HIWD WP LCDIROVR RUCRQ UHHZ DCR GDAHVE. \MDOW LFOQQ) I QULFBQAM OV
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ARXUI DOUHR CFTXUHWH SURSHWAY LQRXULGHQIVLHG SSHICHVKFFHW XED  RQWKHDQUAL.SDMG\NP HICHRUDARHDQIFLSDAG FRWV

1RXUI DCUHR SRSHD® DXHWHP SR P HQAIURZ \K RURKH MG/ LQWBLI HAP CUNAVDQG RKHUP DUNAVIQZ KIFK Z HVHHN\RLQYHXV

O RUQU | LFLHNZP RXQVR LQXUDGFH

FEDNXSH RUQRYHRA R DMIQU AN DONRUD VKEWRQNDOXP EHUR WP DI DOV

ARUCFFHWAR FHIQ! L DERDOARXUH/ IQFOGQ) EDQNV DG RAHUI LDGADO QUANRDY

1RXUI DOUHR \KFFHM X@ RSHIDMOFTXUHG SRSHWAY

RAUCELON \R RSHDMKFFHAM X DVDSXEQF FRP SO

ARAUGHBHIBHIFHRQNA. SHIRQHIDQGTHONV\RIGHQM - KIUHDQG UABIQ TXOM LHG SHYRQGHILQWKHI XMUH

FRQCEWR (QMIVZ W RXUR | LFHYDQG RUGLHRARLY WP P LQ) 1URP \KHUILGADY GUAAR RKHHMAY LGFOGQ) RAURSHIDIY) SINGHIKLS

1RXUI DOUHR FEBIQGHHADY RANCHILQDERQ) RQI DRIEGIWP VRUDAID

1 CRMDIRYLQIQMIIDMY DG LRHDHERSHIDIY FRIW

RHLP SRR LQ NRQ DG WHRKDRIHLQLQMAW

1 L.QDEADCP DAHNVOFRXNDIRYY

FIHHDORDMN R WHP DNHBUFHR RUFRP P RQURAN

IFOQHIQ* $$3

FHNMLRCP HBOXQRHIR QY DG UMWY UHIME VIR DGYHYHZ HDKHUFRQAWNRQY DG DMUIDOGNDAMY

1RXUI DOUHR P DQEIQRXUTXDI LFDIRQDVDS ( , 7 |RUIHGHIDAGRRP H\Y SXSRWH/ DG

FKOQIHVIQIRYHGP HABOUH XORQ/RUQMSUABIRQ/RHER  \XFK D/UHICHABMOQG] RAQ) O VOQGLGRHDH/IQUHIDSURSHW L, UDM/DQG\ DMRQR 5 ( ,7V
© KB RZ DG GRNQ) WEKP HQV UH ORRXUIRRG | MK EHIHV \WH DHQRAJXDUIQMA/R 1 XWMHSHIRP DFH © HQVR@IP DQ REQIDIRQWR SXETF® XSEDMRUUAYMH
00 IRZ 06 GRNQ) WEKP HQAR UH GRVKDQIH/LQXQEHBLQ) DXXP SWRQYRUICARLY R G IQRIP DIRQ QMIRUP HKRGY | XMUHHHVRURKHIFKDQI HY/ O \WMKH GDM

R \KY UERWH F-BAD/ UTXUWHG B CSSTFEGI @¥ < RX \WKRXE QRASDFH XQ5XH UHIDFH RQ D). 1R DUE GR\GQ) WBMP HOV WDADH EDHG RO LQ RUP DIRQ XU
DYDOEGIVE XVROWHWKLLE SOMAYP NG \WHIRZ DG GRN.GQ) BAP HOV




7CEGIR &

7KH IRTZ L) GVRAOMRY DQG DDOMY R RXU I LDGADOFRQAWRY DOG KAV R RSHIDIRQY WKRX@ EH UG LQ FRIMQRIRQ Z W RXU XQIDXQWS FRORICDAS | LDGADD
WP HONV DOG UADMAG QRAV DSSHDUQ) HYFZ KHH QMY 4 XDWM® 5HERVRQ) RP 4 DG RAUDKAWME FRORICEDAS | LDGRADOWBAP HON DG WH UHIMAMG QR DOG WH
AVPAMRQ XQGHUWH KHIGQ) 0 DOJHP HOV' VAXAMRQ DQG $ DMV R ) LCDGRDO&RYEMRY DG 5 HXAVR 2 SHDIRY |RUWH [MADO\ HIUHGHG ' HAHP BHU
IGFOG-GLQRXUP RWNIHH/S QQACE HERWRQ) RP

7KY PR SDUWOO (QRP DIRQ Z M URSHRAR RXUIXMUH UAXOVR - RSHIDNRQY RUI LADGADOFRQGMRQ EXMCHV WIDM\ DG SO/ DG REMARYHY/R - P DIRIHP HQWV
| RUPXAMUH RSHIDIRYY LFXGHY |RZ DG GRNGQ) IR HOV WDAIQYRYH UMNY DG XGHHIMQNY DV GRAUEHG XQGHUWHKHDAQ) 6SHADOL RM5 HHDGQ) ) RZ DG/ RRNQ

,QRP DIR) LOWVA XDOWD 5HRWRD) RP 4 <RX\KRXGUMEZ WHAWRRKHXQ@GHMWHKHDAQ) 50N) CRRY LORXUP RMHFHONQQOOUERWRY) RP . DG
RAUMBEHNXHIM XOW® 5HRWRQ) RP 4 IRIDAVAXWRQR 1P SRUIQVCRRLY \WWDAFRXTS FDXVH RAUCFMDOUAXOVAR G L HUP DMUDED |URP \KRH DQMASDMG LQWHH
IRZ DG GRNG) WIAP HQV

2 YHMHE

1HZ/ DNHECSAMCBOMGHY ,F WHRGRPSI)® ZH RU XV  LVDQLQMIDID POIHG5( ,7 DOGDGOAQ SRVIGUR UDCHNBM FCSMIDR \WikM CFHOHG FOQIEY
RSHDALY SUP DU \WWURXIK \DB GDECFN WDQLRMRQY \KLLEG SOV SXUFKDHY DQG I XQAQ) | RUEXLAE R \KMBURWRAN 2 XUSURSHWNY DUH BDHG R QI BH\WMIQN RQ D &Y
WP \WS GHAEDMY Z KLFK REQ) DAMAKH\WMIDQMR EHUASROUEGH RANHRIRQ) H SHOH/R DSURSHW LQDGAWROWR LW UHNREQI DR/

: HZ HHIGFRSRIDAGLQO0 DY @GRS SUO ;. HFRIGANRXUBMGHI\MURXIK DWDAMRDOXP EUHIID SINGHIKLS 5 ( , 7 VAKFMUH LQZ KIFK SURSHWA/DIHRZ GHGE
DO RSHDIY STNEHIKS GUA® RUWURKIK \KEMGDUWHY : H DU WH \RB! JHHDOSDYGHUR  RURSHDMY SDNGHYKLS DQG FXUWHQ® RZ Q LSS LP DMD R \WH23
8QW : HKDYHHBRME\R EH\Bf HSDVD5(,7 IRUS 6 |HEHDOLGRRP H\E SXUSRHYEHILGRQY Z W RAUNKRIW CEGH\ HOUHGS' HAHP BHU DOGLOMXG R RSHDM
RXUBXMQHW AR DAR FROMXHWR TXOM\ D/D5 ( ,7

2Q0 DIFK Z HFRQIP P DG DP HIHJSXOXOQAR Z KIFK Z HFRP BLGHG RXUFRP SO Z AW DVFEDUDMARP SIQ. RUWH 7 DL HMKDARZ HG DSRWRIR R FXGYDIRQ
| CFLOMEY DQG GASHUOUHY XM HG LOWH FOQTELY LQOMN DG UHIP HG RAHYHY? 1 HZ / DNH & CBMIDBONGHY ,F~ 7KHO HJHJZ DV FRP SOING \WURKIK \WH IWBOFH R
\KOUWR FRP P RQWIRFN YOOHG DV SHMKDUHDQGZ DUDQNM\R SXUKDHXS \R \KDUR WHERP S0 VARP P ROWRAN YDOHS DAZSSUR LP DD
PILARY 7KH&RP ST DORLCAXWHSISS IPDMD P LARQLQP HIHJUHIDAGWIQLFMRQ FRWV 7 KH FRQUGHIDRQ IMAXHG Z DY EDHS XSROWH UHDYH YDOHR WH\ER
HOMAY KA WDAKH \KDUHKRTHY R \WH &RP SO0 DQG \WH 7DJHWVLP P HADAD SURUVR \WHO HIHU RZ QHG DG UASHAHD R \WH RAMBAQ) SRWY
P HJHJFRP P RQWRANR WHERP ST 7KH&RP SO LWKHS Z DUDQNVR 7 DL HAKDUHKRIEHY EDHG RQWWH SUH P HIHURSIRYYRANBES) XM \KH HTXLYDBBURSRMRD
GHAUEHS L \WWH SUYIRXV VHOMIFH 8 SROFRP SBURQ R WHO HIHU ZHRZQHS  SURSHWAY CFURW QQH WBIAW DQG BHCP HRH R WH @WK (|, 7V 1Q \KH FDQIELY
LGBMY : HFRQXP P DAMG\KHO HIHIDGARP BGHS BMQHAAYZ W \WH 7L HAR TP RY REHWQIV EHHIWURP LRBDIQ) HRRP LR \FDBIDVZ HFRQMXHWR JURZ
DQG DV SOWMR - RAUHYROMRQ \RZ DU HIMIQY WH SXETE P DNV 7KH O HIHJKDY EHHQ WHDAG Dy DQ DAHACFTXAMUWRY D5 Z H DUH WHDMG DV WH DFFRXQIY DT ,Q
FROHANRQZ LK\KHO HIHU Z HOOR HIMHGLQR YDURXY DUDQIHP HOVOQG DIUHP HOVZ W FHVEIOR RXUMLI QU LFDQWIRFNKRTHY LFOGAQ) GUHRRUGRP LDIRQUIKW

2 Q$ XIXW ZHRRP SBIMGRU,32 R VKD R RAUARP P RQWRAN SDUYDDH SHIMWKDUH DAD SXETF RITHIQ) SUFHR SHMMKDHIRUIWRW

SIRHHO/R CBSIR [P DMD P LARY EHRHGANY SOR-P HUWIHWVHVDGR IHIQ) H SHOHY 1 HABURAHHB/Z HIHDBSUR 1P DAMD P LARQ 2 XUFRP P RQMRAN
WIGVRQWH2 784 S %40 DUNANRSHDMGE! \WH2 7& 0 DNV RS ,(F XQGHMMHX PERG'1/ &3

$VR -XH ZHRZ Q{5 D IHRISKUDD AYHMILHG SRWRIR FROMMY R SURSHWW/ORRW  MBAWVZIW  \MDQV FRPSIMGR  GMSHRDUHY DG
FXQYDARD| CRONY




7CEGIR &

(P HILQ * RZW &RP SDQ

: HKDYH HBRAG \R EH DQ HP HJLQ) JURZ\W FRP SO DV GHIGHS LQWH -2 966 $ FWS$ Q HP HULQ) JURZ\W FRPSDQ. PD \BNH DGYDQEIH R \SHAILHG UHBAHE BRI
WXL HQVDQG LY UHIHYHG R AHABEQ RMHUM. QU LEDQABHTXLUHP HQM\KDATUH RXH.Z LVHJIHZH.DED DSSTFCEGIVR SXEQF FRP SDQHY $ VIQHP HILQ) JURZ\K FRP SIQ TP RY
RMHMQIV

© HOHH HP SWURP \KH WXL HQAUR REVELQ DQ DIRMIBINRQ DG HERWURP RXUDXGMRLY RQ WH DXHAP HAR - RXULQMIDOFRQURORYHUI LQDGADD
UERY SXOMOQAR\KHBDUEDGH/2 [ B $ FW
© HOHSHP IWKG\R SURVLGHBWH \WLYHGVFRKUHCERWRXUH. HRXWHARP SHQDIRQDUDQIHP HQV DG
: HOHCRABNXLUG\R JLYHRXUMBRNKREHY GRO ELQAQ) DAY YRMVRQH HIXHFRP SHODMRORIRTHD SOIRAM DU HP HOV
* HKDYHHBRMG\R XVHDQH \WG-GWIQMMRQSHIRG RUARP SOLQ) Z IW GHZ. RUUHYVHG CRFRXQIY NGB/

: HP D \BNHOGYDQMIHR WHRKMHUSIRYIMRQY RUXS VR LYH\ HOW RUVKAK HOUDHMP HWDAZ HDUH R GRIIHUDQHP HILQ) JURZ W FRP SR © HZ LO@AHDHWR EHDD
HP HILQ) JURZ WM FRP SDD XSROWHHIMHMRRFRXUR L WHOMWE R WH I LXYLVADO HIULQ Z KIFK RAUDQDOIRY BYHVH FHG  BAR) 1L WHE@MWDAZ H
EHRP HD* @UHCFFHBIDAMG LBU DVGHIGHSIQ5X® E  XQEHUWHH FKDOQIH Z KUFK Z RX@S RFFXULL \WH P DUNHAYDOHR  RXUFRP P RO WRAN WDAY KHIS B QRQ O LADMY
HRHS/  PLARQD/R WHOWBMGHWE R RXUP RIBFHO® FRP SBIMG VHARQG | WMADOTXOMU RU LU \WHEMRQZ KIFK Z HKDHIWKHGP RHWD  BEAROIQGRD

FROMHMERIG-BWGUIQ) WHSUHHAQ) WUHH\ HIUSHIRG




TEGIR &
) DRRY, P SCRAQJ 2 XU2 SHDAQJ 5 HXOV

2 XUUAKWVR RSHIDIRY/DHOI HRMGE DQ® BHUR | CRRY DG GHSHIG RQWH BHQEOUBYHHZ HUFHYHI URP \WH SURSHWNAV\WDAZ HRZ Q \WHWP L) R GDHH SUDIRY/
JHHIOP DNHWRQEMRY WHUH XA HYURP HOAQWHFDOITEY LGB DOG\KHFRP SHMYHHYURGP HWRUU-DCH NS DAHM\KDAKSSRYWHFDQCTELV LGN

&29,'

7KUIRIKRAP RWAR DGR M WHRQJRQ) &29,"  SOOEP LF KDV \HYHMHD P STRAG JEEDOHRCRP LE CRAVW DQG FDAHG VI QU LEDQAYRDWD DQG GHIDAH
SUARKUHLQ LODCADOP DNV 0 D) FRQUHY LFOAQ) WHS 6 KDYH LOMAMS TXOIQIHY P DEDAG BXMQHW DG VAKRROFRXUAY D05 UAME MG WDYHD $ VD UAKOWKH
&29,  SDQGPLFLVQHDAYHD LP SCRMY DB RMWAYHY LOGMY GUHA® RIQALA® (FOGQ) WHUH XM FOQTEVIGGMY &29 ' RUDIXMHSOQGEP IF FRXG
KDYH P DALIDODGE DEYHYH H | HAV RQ RAUMCDQN DQG \WHURSHIDIRYY DQG LOWMD RQRUBMGHW $ VR -XCH &29,  KDGQRAKDG DP DMIDOP SCPAR \WH
&RP S0 VRSHDIRY/RUNLDIADOFRYEMR) KRZ HYHU DD IXMMIP SCAWR 829, DIHKLIK® XRHBIQDQG FOQERABHSUHARNG

5 HNCS HHXH/

: HUFHYHIGRP HIUGRP UHQBDUHYHIH JHHDMG B WH SURSHWA/\WWDAZ HRZ Q DQG H SHAAR UHFHYH LGFRP HIURP UHQBDUYHOMH JHHDMG B SURSHWY Z HH SHAAIR
CFTXLUHLOWKHI XWMUH 7 KHOP RXQAR BHQEDHYHHG-BHIB/XSRODQP BHUR | CRRY LFOQQ)

1 2 XUCEOWV \R HOMIQR GZ. GDAY/DAP DNHADOHUHVIGFOMYHR  DOQCOH-OMFSDAY DG

t 5 HQNRIBRIRY Z KIFK SUP DU® UHIMMAR HIFK R RUPXUHADQE | XUUH\WIDQAY RUJ XOUDQARLUV | LGDGADCARQAMRQ DG CELAMY \R P CNHUHQMED P HQWAR
XVRQWP H

7 KH SURSHMWA/ \WWDAZ H RZ Q FROUMAR  UHDDHWIAM DAHA WDAVKSSR YKH FOQITELY LGN &KDQIHY LQ FXUHA DYRUIE®! WikM RUGFDODY. V 1Q \WH FOQTRLY LQGAMY P D,
LP SDURXUCELOWN \R UHGHZ. RUUH BD/HSURSHAWA DOGWH CELOW R RANMIONAR | XOLEKHUGDH REQI DR/ FRXSP DM DOGOGYHYHD O HAWRXUCELOW W P OQEQRU
LGFU-DHUHQEODAY | RURXUSURSH MY

&RQAMRYVIQ2 XUO DINHN

3RMYHRUGH DHRDYHVIQUIXDRY  HRERP LF RURKHUFREURY DG M ICEMDIMYLOWHP DNHNZ KHHZ HOFTXULHSURSHWYP D O HAWRXURYH.DE LQDQRDO
SHIRP D

, QI OWRQYDQGEXSSD &KDIQ&RMLIQN

5HHQ® LQ OMRQKDANHIEHG I QULFDQ® KLIKHAWDQLQSURUSHIRGY Z KIFK P D EHGHIDAYHD P SCRMY \RP HR RAUMIIQN 7 KLVLQ MARQKDYLP SCAMS FRWVI RUDERU
DOG SRGANRQLOEXWI RUUH XOWME FOQTEY RSHDARLY 1QDEAMRQWR LGFUDIQ) FRIWVR FRONIKRANRQ| RUGHYHESP HADQG UHEHHESP HOABLIRWRNRYY 2 QIRQ) QERU
KR H/DQGJBEDDASSO AQIQIMAKHY GIYHDIQSOWA WH&29,'  SDQEP LF JHRSRIWDOMAHYDQG\WHZ DULQS NUICH DR ARQMXHR DGYHYHD P SCRWFRWWDGG
WP LQ) | RUFRP SBINRQR \KHHGHYHESP HQADQG UHEHYHBSP HOABLRVIRW Z KLFK DUHUAKXEY LQFRIRYHIXQYDQGCHD VIQRRP P HIAQ) RSHDIR/RQAHMIQR RXU
WDV SURVRV

5 HaXPHG & DSABCH YOLOHE MW | RU7HDQWDQGWWHERP SDQ

5 HHQ® | LDQROCP DUNHVKDYHEHHD YR UH BRI KH.JKWMHS J HRSRIWAIOUMY DQGP DMIDOMKMIQ) R 1 LCDIADCFRBUWRONMGFHWHS 6 ) HEHIDOE HHYHEHIDD
LCRBDICY LOMIMWNDM/IO\SUQ) R DQGFRQIMHG XGPHUBQI B DLEQ) P RHMY SRIA

&RP SHMYH( QULRGP HQW

: HIDAHFRP SHMRQ IR DAYHYHP L[ R P OINAASDMASTION LFOGQ) BXWRAP MG\R RMHUFRP SIQHYZ W VP LOUBXMQHN P RGHY LQG-BHG-ONQMIRLY KHEIH
| XQBY DG RMHUUHDOHKEM LQYHIRLY P RMDIHS (, 7V KDGP RH GEHY DYZ HODYZ RXG EH\MDQIV QG FOQTEY RSHDRY\WHP \HYH/ DOR ZKRP PO FRP SHMZ W
XV 1Q RXUH | RW R CFTXLUH WDDHAEIM ] RQHG | RUFDQIZELY FXGYDIR) SIRGAURY RUGVSHROY RSHIDIRY/ &RP SHIMRD IURP RKHY P D AP LMWK RXURSSRIMQWAY \R
DFTXLUH D GHMUHG SURSHW RO DYRUIEGI WP VRUDADD, Q DEAWRY WY FRP SHIMROP D SXABAAKUH RQ XV VR UHGFH\KH BHQEOUDAY EHBZ. \NRH\KDAZ HH SHRR FKOLIH
| ROH SURSHWAKDAZ. HRZ QDQGH SHRAAR CFTXULH Z KUFK Z RX@ DGHYHD 0 HAARXUI LCDGADOUAMOV

) LCDQADC8 HIRLP DQAHDQGERYAMRR 2 XUTHDQNYRIRZ HJ

$VR -XH DOR RAUUHQEDUYHM ZHHGUIVFG IR WIDON $ @R RUGDHY LGFOXGH D STHNRURM-UD  LIDM JXOUIQMA B Z KDAZ HFRQMGHUD Z HD
FOBLAB HG I XOUDQRU 2 XUBYHHY DUHWHIH RUH G-BHIGHQWRORAUWION DQG UHDAMSG I XDDQRLY CELAOW R P HHAKHUUASHRARYH REQ DARQ/AR XV 2 XUMIONVRSHDMLQ
WH U XOAG FOQTELY LGN Z KIFK LY DQ HYROMQ) DQG KLIK® UHIXDMG \ETFH ) XUWKHU BHFDXVH WH U XOMS FOQTELY LGB LY D UHDMAYHD Q7 \&OFH \RPHR RU
H LA \MDQNKDYH@P MG RSHIDMY KIMRUHYDQGP D EHP RUH\KAHBIEBIVR SD P HOADGG RMHUBDHGH DXV 7KXY RURSHIDY UAXWVZ LOEH\LI QU LEDQ® LP SCRMG
B WHCEQNV R RANMDOMR CFKUHYH DG \XWEQ SRUAYHI LCDA DOAMOV




70EBIR &
7USBI QHY HDWY/ 2 SHDWY ( [ SHOW

2 XUWSG GHABDAY FEQI DM \WHWDQARUDDWH RIRQ) H SHOM/R D SURSHW LGFOGQ) BIOHXIM\E HY LOXUIDCFH P DQMIFH D06 XM 1Q DEAWNROWR LW UV
REQIDIRYY 2 XUGBDH/DORWSLFDD LFOGH DOQOOHQWAFIDMRYY WSO Z MQWHWDQIHR DVDVH/SHAHQEIHRUEDHGROMIQ OIROLQE  Z KIEK JHHDD
SURNGHY/XVZ 1\ FRQUEFNDCUHYHMHI URZ W DQGLQ OMRQ SRMAMS UMDY 2 XURSHDMY H SHOHVIGFOGHI HHIDODOG 06P LQVADYHH SHOHY LFOAQ) SHIRIHIFRW
GICOCFFRXQIY DQGRKHUH SHOH/UHDAG\R FRERIDMIRYHIDGH , QFRQGHRANR)Z W EHFRP LQ) SXEQFO WDGHG Z HKDYHH SHIHFHG DQLGRUDHLIOH SHOHY IGFOGQ)
\WRVH UHDIMNG W LOUXUDCFH DG FRP SIOCFH Z LW WH YOURXY SIRYIMROVR 8 6 UMV @Z V : H H SHAUKAK LGRUDA/\R FRQIMH DV FRP SOUHG\R KK H SHOHVR D
SUYDMFRP S0

& UMFDCS FIRXQAQ) ( \MP DMV

, QDFFREDIFHZ MW * $$ 3 RAUFRQRICDMS | LDGADONBM HOVUWNXUUHWHXHR HXIP DY/ DG DWKP SMRQAKDARYHWHH HFVHR MGIP HMWIGGXHR DXXP SIR)Y
DAR I XUMHXGHIBQNA 2 XUP RUNAIMFDCDFFRXQIQ) SRIAH/Z LA QYRYHG-AMRQV DG DAVHAP HOVWDNRXS 0 HANRXUU-SRAG DAV DQG CCELQWA DvZ HOD/RXU
UERWGUYHOHVOGH SHOAY : HEHIHYHWDAIOR WHG-RMRQV DG DAHAP HQVXSRQZ KIFK RAUFRQRIEDMS | LCDGRDONBAP HQVKDHEHHQEDHEZ HHUWDRIEBIDV
\KHWP HP DGHOQG EDHE XSROLQ RUP DIARQ DYCLOEGIVE XV DAKDMP H 7 KHHKDYHEHH QR LI QU LFDQWAKDI HAVR RXURIMFCCIFFRYXQIY KNP DMVRDAZ HHAVFRRHGLORXU
P RIAFH/S QQOCE HERWR) RP . |RWH\ HIUHGS' HHPBHU

, QYRR HONS PANMW

2 XU LR HOAWMADM\ 1V \R SURMCGH B WP QB WDQN WS®! GHAVDB! GDHEDAN DG BXIE R VMADQLRNRYY | RUWH FOQIEY LOGMY  Z KIFK LGFOGHY WH
DFDAMMROR  SURSH WY DQG R SURYLGH FDSMIDWR RXUMCDON | RUGHYHESP HIADQG H SDOMRQR WHSURSHW $ VR -XCH ZHRZ QHGDJIHRIWSKIDD QYHMLHG
SRMRIRFROIMIJ R SRSHWAVCFRW ~ MBMWZ K \MIQN FRPSIMGR A\GHOOUH/OQG  FXGWYDIRY| CAMMYZ W DZ HIKAGDHDIHWP DQQ) GDHWMP
R \HOW 2 XUWIOQN LGFOGH DI LADAVR  Z KDAZ HEHIHYHWR EHVRP HR \WH BDAQ) DQG P RWAZ HIDFCSABT HG FRP SDQHY LQWH LGB \KFK DV &XUIBD &UAFR
/ DBV 7KQHYHDQG&ROP ELD& DM

: HGHUIYHVXEWBQADID DIRXUBYHIHIURP UV UHFHYHS | URP MQIGIWIONR HIFK R RXUSURSHANAY XQEHWISE! GHABDAY 2 XUWISE! GHABDH/ REQ) DM\KH\MIQNRU
DODWHRYIRQ H SHOH/R DSURSHW LGFOQQ) WDOHXBM\E HY/ LOKIDGFH P DQMDCRH DG XD 1O DEAWRWR IW UHNREDI DARYY 2 XUGDHY DOR WSLFDID LFOGH
DOCOHQANAFDDARYY WSLIFDID Z MQWHWIQIHR DVDVHNSHAHQEIHRUED G RODQLQ OMRQLQEH  Z KIFK JHIHIED SURVIGHYXVZ W FROAFMOOUYHIHIURZ W
DIGLQ @IRY SIRARMG UMY $ @R RUGDHVIGFOGHDSDHRIRKHUDH LIDMIXOUIQAHE. Z KDAZ HFRQUGHUDZ HIDFCBAB) H5JXDDQRU

$ GAMRDID WHERP SO0 KDVIXQEHERHP R H GO FRIDMDT] HG B\ DFXEWYDINRQ DG SRFHAQY | CRAW 1Q3HIX (YDQD DQG RGH XQHAXUHE GO WR RUNMIDQADAID
RZ QHG XY DARQMVMLOQO IWRXUL 7 KHP RS0 H GO LY KRG VR ARQYHYR DA HQIV \ HOUVDBIGDHEAN. XQBW DVSHALLLE SURYIMRQLO\KH G0Q DI P HQWMADNI LHG

SURAR-X® SHHARLIRM  LOWH1 RMAR&RORICDMS) LOCADOR\BAP HQVIQ3DWY + WP | RUIXUKHIQ RIP DARQ
$VR -XH ZH KDH DIJU-IDM XQXQG-5 FRP P LW HOV\R LMWV P LAIRQ | RUWH GHYHERSP HADGS LP SIRYHP HWR RXUH MY FXAIYDIRQ | CAOMY 1Q
$ U RID 0 DACROOGAN 0 LWRXUL DG 3HIOX ODQD 2 XUGDHY DUHIHHID VAKRMBHG R GVEXWH FDSMIORYHUVGHAL LHG SHIRG/R WP H 7 KHGDWHY DOR FRQEIQ FHAEQ
SURYIMRQ/WDABTTXUHWIIOMR SO BHONRQWHI XALP RXQAR FDBABOXQEHUHIK BDH Z KHKHURJGRABVEXHS $ VR -XCH WHHOH@RWIONVSD Q) BHOARQ
XQXQE-GFEMD
7 KHI RIBZ Q) \EEBISUAHQMKHERP S0 VIQAHE HOATRMW [ RAKHM] P ROMVHIGHG- XCH LQWRAOB/
5 HDO{ WIDMMS FTXIMUWRQ

7HIOWN 0 DINHW BLM7\ SH &@IQ ' DM &RWW
%BRP 0 HAAQD 0 DMMRAL &XADIRY $ SO
$\U HOHW ,GF 3HIQX 00D EXANDIRY -XCH
$\U HOHW G 1 HYDED SXAYDIRQ -XH
7REO

,FOGY R \MIDOAP SURYHP HWI XQEHGDFRBRMQ) R \WHSURSHW
7 KHI RIBZ LG \EEGI SUAHMKHMIDOAP SURYHP HOVI XQEHG RAKHM P RQMVHIGHG- XCH LOWRNOB/

7HDQWYP SLRYH HOV

) XQGGGXUQI [
$ FTXMWRQ P ROMVHIGHG - XCQH 8QAXQEG
7HIDOW 0 DINHV B6LWM7\ SH &QIQ)' DM &FRP P W HONV
&XB0 Y GUD EXAYDIRY $ XIXIN
0 LW 0 DAROAOAHRY EXAYDIRY $3UO
0 LW $ U RD SXAYDIRY -XQH
3KOP D00 0 DRFOVHRY =TeYs\] 0 DK
7U@HH 3HXX ODQD SXAYDIRY 0 DK
2 UOQF5 HP HAHY 0 MRXL SXADIRY ' HHPEU
%BRP 0 HIAQD 0 MRXL EXAYDIRY $UO
$\U HIOHW @ 3HXX ODQD SXANDIRY -XCH
7REO
7KH P LARQR XQXQ@EHGARP P W HONGRQRMGFOIGHD P LARQRSIWRQEXWRNRED) DRV CETXILHDQ DEVFHNBURSHW | URP DOH, MY \MIQW

2Q-XH WHERP SO I XQEHGWHH SOQMRQR DQH MY SURSHW




7CERIR &

) LQDCAQ) $ PAMW

6HBU) LDAAQ)

, OFRIHAIRDZ W WHSXUADHDGGDHEIANR DRXGYDNROI CAON LO&KDI HH 0 IMRXULRY' HHP BHU WHERP SI) HOMJGIQRD P LARQ®DQSD CEGIWR
\WHVHIBL Z KLFK LV DQLQG-SHIGHALG SOW | URP \NHWWDOAT KHEDQ B LQMMAMNDADUDMR SHUDQP  3UCFSDORWHEDOLYSD CEGHLQ DOQOOQARID HOVR
ZKK  PLORQZ D/SOGLO- DM 7KHUP DQQ) SUCASDOVSD CEGIQOUDOAQMP HOVR P IARODMG P LARQLQ- DoAY DG UASHRRYHD
7 KHEDQVRANBIAQ) EDDRHD/-XQH ZD/ PLORQDGWHUP OQQ) XTP RWHAVWRQED/ WRADG

5 HYROLQ) &UHAVY DAOW

2Q0 D Z HHQMHG LOR D G0 DG VHRXUMY DIUH-P HOMWH?/ ROQDQG6HRXUMNY $ JUH-P HQV Z MK DFRP P HIALDO H3H.DED UHIXDMS EDQN DY DGQEHIDGE DV DIHW
I RUGQEHY \WDAEHFRP H SDW WHHR 1URP WP H\R WP H WH3$ JHOV 7 KH/ ROQ DG 6HRXUMY $ JUHHP HWP DX/ RQ0 D 7KH/ RDQ DQG 6HXUW $ JUHP HQV

IFOGVWH IRTBZ L) [P RQY RKHUIHDMUY 5 HYROLQ) ) CRAOW 7 KH/ ROQ DG 6HRXUMY $ JUHP HOASURYIGHY \MEMPAR \WWH $ FFRERD) HDMUMH GAAUEHG BHBZ

P IIRQIQDIJWIDMARP P W VI ROVRXUHG UYRMQ) GO0/ 35 HYROLQ) &UHAVY CHAW  \WHDYDMEMNV R Z KK LVEDHGRQDERURZ 1Q) EDHFRQIMMY R 1HHVIP SBi
RZ QHG UHDOSURSH A/ \WDADR HDILELOW FUMMID\GHAL LHGLOWH/ RDQ DG 6HRXUMW $ JUHHP HOADG \WH BDH LGFRP HWHIKQEHUZ KIFK DHRZ GHGE! FHMBIQ\KEMGADUHY
R \KH2 SHIDIY 3DM@HIKLS 7 KH/ ROQ DG 6HRXUN $ JUHP HOADOR DEBRZ VXV \KEMPAR FHVEIO FROGUR)Y VR UTXHIDGAWRDOUHYROLG) LRI HABOBOQFRP P W HOV
\KFK \WDAKHS HYROLQ) &UHAVY CHAW P D BHIGRU-DVHG\R DVRBCD) J U DM SUCHSOCIP RXQIR XS R P LEIRQ YRWRZ LQIVXQEHMHS5 HYROIQ) &UHAVY CHOW P D
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(@LEGY HDIQ) 5 HICBURSHW 7 U JH YHONZ W UASHPAR D) ( @ILEGY/ HOUQ) 5 HIOBURSHW L DQ [P RXQVRZ LQJ) XQGHWHDSSIFCE®/ HDHDWHP RUA\KDQ
W @ VSDIGHXQGHWHWP VWHIR L Q) GH DXOXQEHWHOSSIFCEGY/ HDHWDAZ RXT BAXONQRUSHP WRHWIP LADNRQR \XFAK/ FDHE\ DO SOV WHHR
XQEHU$ SSOFCEGY [ \KDTH LMADGG LU WHWIOAR \KFK/ HUQ) 5 HIOBURSHWY KDVHWHUI DGGVR RAIQDD / RFD05 HIXDRY 3HP IWRUBBIM/ LEHH UG RAWH
Q7 IXOFRIGANR VKK WDV & DUCTELY WHDAG DVAKEK WP 1 GH LQHGLOWWHS LGHU XVHDAKAK / HMQ) 5 HDOBURSHW RUDQ / RADCE HIX@AY 3HP IWRUB\BIM/ LFHQH
UITXLHG | ROWHOY | XOFRBANR \KFK MDA & DR WHDMG DAKFK\MIP 1V GHLGHELOWKHS LGHU XVHDAKEK / HDAQ) 5 HICBURSHW KDV@B\VHG

(QRAP HY$ AR) ) CRNRQWRHIRFHDY 2 EQIDMRYVRY R RAXP HQVRUWRH HAVHDQ WKWRUUBHP HAH/UHDWY \RDQ &RMMBOZ KHKHJB. MARDD
CANRD VHD KH3 QRIVIFDNRQR $ FFRXQW HERLY VAR T RUBFRXSP HWRBHAVAG GHGIQMK R | RHFBRXKUAH CANRQLODD, QRYHA 3URRHHEQ) RURKHZ VH

( QMURP HOMRO OQG \KUIFH RIVEKULFH WD \KUIFH Z DMY LGFOGQ) (DYLICEG! Z DMY 06 RAHIQ Z DMY  JURKQEZ DA GUCNG) Z DMIKSSD \WHP
\HEP HQV CP EHOADU LFOQQ) LOERRUDU . STIQADQGOQP DOMH FXEMUICDOGKIRUE BARXUAHY DO RMHUHMURGP HBCP HEXP RUCDMUICUARXUH

(OMRP HOBD [7V $ SSTFCEG/ 7V IGFOQQ) SIRIUP Y SHIP W DQG JXLAGFH SURP XODMG B\ WIX@AY UHDIY \R SXEQF KHIGK RKHJWWDQ RFFXSDIRID
\OIHV DOGKHDWW UIXDMGE 26+$  RAKHSIRAMRIRQRUSRIMROR WH( QMURP HOMFOAQ) &(58&/ $ 5&5$ OB&: $

(OARP HOBD/ ITHOY D) FOP GPDYG REQDMR) FAH R CAMRY DIBIDIRY REHU VIRDIR) @PDIH LOWY MGIP HQV SHIWV RUIGH FRWWR
HIRAP HOMFRWR UHP HADODRMRY GP LQAMRQLO YOOHRUD) RMHUFRWWRUH SHRHZ KDARHYHU LFOQQ) UDREIEBI DARCH V1 H/ DG GVBXUHP HOV UHXGMY) | URP
WHSUAHFHRUXVHR + 0 DUERXVE XEWEGFHY WH YLRDWRQRUDIBIHG YIRDWROR D ( QVLRP HQBD ¥ RAWHLP SRUROR D) ( QLRGP HED LHD

(OMURP HOBOD [H) DEHRXUMY , QMIMARIDYRUR DQ 3HYRQIRJ D D) CHEMV XQG-UD)( QMURP HIBD ¥ RU E @P DIHVOIMQ 1URP RUFRWVIGRAUBGE
WK SHYRQIQUASRQHWR Q) CRXMOCRUNU-DACHG ( QMURGP HCS HBDH

(ORGP HOBOL RIVH DQRIVH Z KHKHUZ UMKQRURIDD | URP DQ * RYH.CP HQBDS XWWRUMY RURMHUBHIRQR D SRMEGIGRERRP SIDFFHZ W LQHAMDARQR D
SRWE®! YIRDIRQ R @MDARD WHIMY R RUSRMMADO! L(CH RUMEON XQEHM) ( QLRP HQED/ I RUZ W BAGHRR DD ( QALRP HOBOS5 HBDH HOYLRGP HQMD
SRIWRQRUH [ DUERXVEXEWNFHY LFOGQ) D) FRP STIQMMP P RY/ FMIMRQ REHUFDIP  GHP DG RUBHNXHAVRUFRIANRY U HADNRORURNHZ M




( QLRGP HOICH HERWWKH3KDWH, ( QAURP HQBCB WS WHAP HYBUHSDUHGE! D3HIRQLQFRP SIDGFHZ W DRXUHMBIEDGIMKHGE. $670 , QMIDIRIO
( ONURCP HMUCE HBDH DUHBDHDYCHIGHSLQ&( 5&/ $ RUXQEHUID RKH QNLRP HOMD ¥

_( TXLSP HOWP HDQV DID XUWMUH 1L MUY HIXLSP HMDQG SHYRDOSURSHW RZ GHG B\ D %RURZ HIDQG GFDAMG RUVR EH GFDMG LO RURD DOG XVHG LQ FROGHRAIRD
Z W WHP DDIHP HWP DQMIDFHRURSHDIROR  WH( @ILEGY/ HUQ) 5 HIOBURSHW

(TXW . QMIMKH QMR D) D KDWHRTUIQ DFRERDIRY E SDNGHJLQ D SDNGHIKIS  Z KHKHUIHGHIDO @P WG P WG CCHOW RUMQWHOMM  F
P HP EHULQDQP IMWGATEMV FRP SO). RU G RMHUBHIRQKDYIQ) D) RMHUIRP R HIDXUWY \HRXUMY RURZ GHYKLS LOMBMWA

(5.63 WH( P SBR HH5 P HOVGRRP HEHRXUW $ PR

(5.6% $1ILADM DY WICHRUBMGHY Z KHKHURJQRAIGFRISRIDAMG XQGHUFRP P RQ FRUROYZ W DD 2 EDJRUZ MMQWHP HIQQ) R 6HARRY  E RUF R WH
&RH DEG6HAIRY P DG R R WHEREHIRUSKERHVR SIRIMRY/UHDMY \R6HAIRD R \WHERH

(8 900, Q/ HINDNRQEFKHX®B! \WH( 8 %00, Q/ HIMDWRQERHXGISEDKHGE \WH/ RIQ0 DNH/B WRADINRQ DVIQH I HAWURP WP H\RWP H

S . QEPQWY; ; ; DBIWRIFHY QUARY HP SR HV $ 11LIDMY DIHQVDQGDWREH V
(YHOAR ' HDXOVDVCHLGHGLQBHAMRQ

([ FOGHE6Z 52 EQIDARY Z W BASHRWR DQ2 EQIRU HIFK 6Z 05 2 EQIDMRQDAR Z KIFK DOGRI® VRWHH WAKDMAAK 2 EDRIVIXOUION R RIJUQAR D/ LHD
DVVHRXUMY | RUVKFK 6Z D5 2 QI DNRQLY RUEHARP HY GBI DOXQEHMHE&RP P RAW ( [ FKDQIHS PABHADXHH 2 EDIRUGRY GRAFRQANMM DQ* HD LEG! FRQAPEDIMASTIQN D/
HIGGIQWHERP P RAW ( [ FKOQIHS$ FWGHMP LGHS DWUILYLQ) HIHRAAR DO NHHEZ HID KSSRIWRURKHUDI UHHP HOWRUWH EHH IR \WAK 2 EQJRUDQG DU XOUIQM/R
6205 2 EDDMRYV/E RKHU2 EDRY Z KHOVKFK JXOUIQIV RUJUDQAR / LHD EHFARP HY/H I HRAYHZ WK UASHRAR \WH6Z 05 2 ERJDARY ,| D+ HIILQ) $ JUHP HWRYHQVP R
WOQRH6Z 05 2 EDIRY RID WH6Z 05 2 EWDARQYV RUSRIRY/\MHIR GHAUEHS LQWH I RIMIRQ) VHOMIFH \KDIEH ( [ FOGHS 62 05 2 ERDARQV | RUWH CESTFCE®
2 EDRJ

([FOGG7OH D 700 HIP SRHSRQRUP FHDXUHGE! D5 HASIHQAWGHAFRP H KRZ HYHUGHRP LCDMG | DQFKIVH 70 HYDQG ELDGFK SR W7 HY L DVDUAKOR

KK 5 HFASHQAEHQ) RUDQ] HEXQEHMH@OY VR RUKDYLQ) IWSWGASDOR | LIFHRUCSSTFCEGY HIEQ) 2 11 IFHEGADMELQ WHMUMGRNROLP SRIQ) KK 70 RUDQD SROWAD
WEQYIMRQWHIR  RU L FROAMANY) 2 WHUERQHANRQ 7O Y E 8 6 IHEHDOZ WKRWMQ) 70 HYLP SRHS RQ CP RXQWV SD CEGI R RUI RIWH DFFRXQAR D/ HIG-UZ W
UASHRAAR LWLOQMBUNQ D/ RDQRUSRP P Y HUWESXXOQNR DOY. LOH I HAZ KHQWKH/ HIGHUDFTXLAY KA LOMAIWH F-BASXUXCQAR DQ DALIGP HQAHNHME %RURZ HJ
$IHOMQEHBHURD  RUFKDQIHVIW/ HIAQ) 2 11LFH XQBWWH 7L} H/Z HHSD CEGIVR IWDALIGQRULP P HADMY SURMRVKAK DALIGP HOARUR WH/ HGHULP P HADAD
SURMRIWADQIHLQ/ HIBQI 2 [ILIFH F 70 HYDMIEXSEGIVR D5 HASHAVI DOUHRFRP SO ZIWW6HAWRY  OQG G 8 6 |HAHDO WKRTQ) 70 HYLP SRHE SXUXOQAR
)$78&$ QR HYHWKDIF ( [ FOGHG 70 WV LFOGHDQ Z WWKRTQ) 70 1P SRHGRQIP RQNVSOGE RURQEKDD R DIRHIQ2 EWRM D5 HASHIAKDAKD/ FRP STHG
Z M 6HMRY




(WIRG@Y ([ SO VEVPWRGHARY  DOFRW H SHOA/RUDGYDEFHVWD/S JHOWP D LGPXUGUQ) D' HDXORU( YHUR ' HDXOVRUGAUQ) \WHSHIGHR
R D0, QROHA 3URAHHAQ) R DQ2 EWRJIGFOAQ) WRHUHDMY \R D D) DXAWMOQSHRAIRY WBRMAMRY WRIJH U-S0U DSSUIMIDLQKUDGFH P DX CRMUMH SUSDIDIRQ
RUDGYHIMQ) | RANDB! VDB FRIBAIRD RURKHUSUAHYDIRQR RUWDT DARQXSROD) &RIDMID E 0Q CRIRD DEWDNRQRURMHUSIRHAQ) Z KHMHUIQANMAGE, RJ
DIDOMS JHOVIY / HGH 0 2 EDRJ D) USUAHQBIWHR FUEWRYR DQ2 EDRURUI) RKHUBHIRY (QOQ ZD WHDIY \R ) &RMMIO LFOAQ) WH YOIAW
SHJHAIRY SURINY RUDRAEMN R $ JHOAV/ LH/Z W BASHRWR D) &RIDMID / RIY' RAXP HONV RU2 EDJDIRYY L(FOAQ) DY GE-UACHON RURMUE@PY F WH
H HAVHR 0Q WKWRUBP HIHV/R $JHONQ RUWHP RQWUQI R D) ,QROHA 3URRHGEQ G \HMBP HONWRUDN CRMRQR I H/ FKOLUIHVRY/ HVZ WK UASHRAR DO
&RMMID H D) ( QRAP HYS AIRD O | QGURIDIR DG GRP HABIROR D) P RAIFDIRY Z CYH Z RIVRWUAKKRMUIQ) RUIRIE-IDGFHZ W ASHPAR D) / RID
" RXP HQVRU2 EQIDIRYY 6XFK FRW H SHOWHY DQG DYDRHV LGFOGHWIQ HULHY 2 \MHU7C] HY MRIDIHI HAY LQAUDGFH FRAV SHIP IWHHY XMV (VA YDINRQ DG WIER
IH4/ BUDO HAY/ DSSUMDO HAY EURNHT DQG DAMRHHA | HAV DG FRP P MIRQY CRFRXQEQM | HAY HMLRGP HABDWVG 1HAY Z JHVOQG\DDUHYSOGE. $ JHOARHP SR HV
R IQ 2 EWRURILQE-BHGHONRQMARYLQ@NXCDY D) &RIMIODQGWDYHH SHOH/

1$78% WARY  \WMRAIK R WHE&RH LFOGQ O OP HYGHE RUMKFRHARUYHMRO UL \KEWBAYHD FRP SDUIE®! DQG GRAP DMIDID P RUHRHRXV\R
FRPSO ZIW DO PXUMMARUIXMUH BIXDIRY/RUR  LFDOQMSHBIR/WHIR D) DIUHP FOVHOMIGIQR SAMCOARGHARY  E R \WH&RGH DQGDQ |VDORU
UIXDRY GIMVDIRY XBV RUSUFWAH DERSWG SXOKCOMR DO [QMJIRYHIP HBOD) WHP HOMUHDIV RUFRQYHQIRQ P R * RYHIP HBOS XKRUMAY DJG LP SBP HY
\WFK 6HRAMRQ/R WHEREH

) HGHIO) XQB/5DM D WH Z HIKWMG DAHIIH R LQMMWMDMY RQ RYHQLI KW HEHIO! XG5/ WIQLAMRQY Z MW P HP EHY R \WH ) HGHIDO5 HHYH 6\ VP RQ \WH
DSSIFCEGIAD.  RUWHSUFHAQ) %MQHW' D Ll \WHCSSOFEGIA) VQRADIGMGHN' D D/SEDKHGE \WH) HEHDO5 HHYHYONR 1 HZ. <RIN RQWHQH W/AMQHNV
‘D RJE U QRKK DMLY SEDKHG RQWHGH WOMGHY' D WHDHDIHWDM RXQEGXS \WWHQDWW R FKOUHG\R; ; ; ROWHDSSIFEEGIA RQKK
WDQLANRYY DVGHMP IGHEE $ JHIWSIRVIGHS \WDAQGR HYHNKDIKAK DMEHGWWDD] HR

) LVADOA XOMMU HOFK SHIRGR \WUHP ROAY FRP P HIFLQ) RQWHI LW R D) WADD<HU

) VADO< HOU WHI VDD, HOUR %RUIRZ HYDQG6XEMGD Y| RUCFFRXQIY) DG\ SXSRHY HEQI RY' HHPEHU R HIRK\ HU

)/ 6$ WH) DU/ CERUG\IQELG/S VR

JRHIQ/ HEU DR / HGUKDAWQRADS 6 3HIRQ

) RHIQ3@O D) HP SB HHEHH IMSDQRUDUIIHP HQWVD P DQEICHS RUFRQMEXMG\R B, 0 2 EQIRURUGXEMADY WDAY CRAGEMANR\KHOY VR \WHS QWM
6VBM/ RU E P DJDAGE DIRYHIP HYRKHAKDOWWHS QWGE\VBMYI RUHP SR HVR D0 2 EQJRURJGXEMGLDY

) RHJQ6XEMANY D 6XEMANY \KDAMY D 3FRQURDEG IRHIQ FRERDIRY XQAUSHWRY R \WH &REH VKK \KDAD JXOIQWV B XK 6XEMGADY R WH
2 EWDNRQY/RUD/ LHYRQWHDWHVR \KFK 6XEMANY \RVHRXUHWH2 EQI DIRQY/Z RXTGS UAXOVQP DMIDON ACELON \R YRURZ HY

1) UROM) ([ SRKUH D' HIDXAY / HIGHIVIQMAWO 3URMAYHS GYDIFHY DG 6Z LQIAH/ RO H A-BARWHH WOADK SRIDMIN HSE WH' HIDXOMY / HGH
RUDERFDMGWR RN HIGHY KHIKQEU

) X@BD0 P HOVZ W BASHAWR 0 2 EQIDARY \WH | XQ@OQG FDK SO P HOAKHIR  LGFOGQ) D) LOMIHIVI HAY DG RMHUFKDUIHY DFRXQ) GAUQ DY, QROHR
3URFHHEQ) Z KHKMHURUIGRADBZ HGIQWHSUIRAHHAQ) 1 R/ RIQAKDTEHGHP HEWR KDYHEHHD SOG LI XOXQBW DTE:RP P WY HWUHDAMGVR VKK /| ROV DHWMP LCDMG




) XQG DY 3HYRQ RAHDRD@MIOSHIRY \WDAY RUZ L@FH HIDIHGLQP ING) SXUKDMQ) KRTQ) RURKHE VA QMY LQFRP P HIADOBORY ERG/DG
P LOUH \WMRQ/R FUHEWOQWHRBEGY FRUHR WAL/

*$$3 JHHDM CFA-BWGOFFRXQIQ) SUCASBVIQH | HAANQWHS QUNMG6\BAVI URP WP HVR WP H

* RYHCP HOED$ SSIRYDY DI DARRU) DIRY/ FRQHOV CBSIRDY QFHQAY DQG H HPSIRY/ R UHIMADIRYY O LAV Z W OJG BIXUG BERW \R 0D
* RYHQP HQEDS XXRIMEY

* RYHOP HBOB XWRIN 00 |HHD0 WM GFOD | RILIQRURKM-UDIHR.  DAKRIW ERG FRP P MIRQ FRAWOQIMKP HOBIMY SRIMWDOWEGYIMRQ FHMBOEDN
RURKHJHQMY RUR I LFHUH HIAMQI H HRAYH GILMVDAYH MAADO\Y L) WIXORY RUDE LQWADIYH SRZ HY RUIXGRIRY IRUDQ. JRYHGP HBD MAFADD LM DIYH
WIXDRY RUVHD WIXDRY DAXRINWY LFXAQ) \WH) LDGADDE RIGAS XNRIMY \WH3UXGHUD05 HIXDANRQS XNRIMY DOGOQ  VXSUD QDNRDOERGHY VKK Dv\KH ( XURSHID
8 QRQRU( XURSHIQ&HDD/OIN

2 XA B0 P HOMVEH IGHGLQ6HARQ

* XDIDORY 3DHONIGGHIK 6XEMANY * XOUIQRU

* XDUDOW HIFK JXDDQIY DIWHP HQW HAXMGE! D* XOUDQRULQIDYRUR $ JHQV

+ [ DERXVEXEWICFRHY O P DAUDO\KEWNFH FKHP LFDDZ DM SURSEAMGHLYDAYH FRP SRXQG P L WWUH \RIG QTG YCSRU P LGHIDCRUIDY LQHIFK FDVH Z KHKH
DM RAHUWIKQI RUP 0QP DGH WDAVL. LV ROWILLHG DYKD DUERXY CRAMD KO DR R IF RUXMQ) Z RG/R P LOULP SRWRUBIXDRY HIHAKQEH( QLRGP HIBD
/ ZVDGG L DY SHARBKP RUSHARBKP GHIYHZSIRGAEN LFOGQ) FXGHRCRUDY | IRMRQWWHIR

+ HEILQ) $ JUHP HOADS\Z 05 DI P HQVDVGH LGHSLOYONKSIR. &RAHEHAIRY % $

_.P SIRVHP HOARRWV LOUHDWROVR Q) ( @ILEGY/ HDUQ) 5 HIOBURSHW \WHLP RXQAR &CSMIY [ SHIAWUHIGRUWHGE. DQ2 EWRUIQFRIHAIRZ W L GHYHBSLQ)
DD KK ( @LEGY/ FDIQY 5 HDOBURSHW LU WHSXURDHR ( TXLSP HMRQXAK ( @ILEGY/ HDAQ) 5 HOOBURSHW  LLL WHFRWR WP RGHIQY DOH LMY EXLGRQ) RURKMHJ
KM RO VKK ( QILEGH/ HDUQ) 5 HIDBURSHW LFOAQ) GAUIQIHY G-P RDIRD FROMKAIRQ DG SHP WY DQG LY \WHFRWAR FROAUKAMY D) EXCRQ) RURKHJ
WKPAMHGFDAG ROVKAK ( @ILEGY HDUQ) 5 HIOBURSHW

QP QUHSTO W/ D 70 B/ REHWD( [ FOGG 70 HY 1P SRHERQRUUHDNY \RLQ SD P HOWR DQ2 EWDARY DG E R \WHH WONRWRKHZ VHGAAUEHGLO
FOXH D 2 \WHJ70 B/

LQEP QWY $ JHWQEP QUMY / HIGH, QB-P QWHY D05 5 ; Q3P QWY

_QEP QW \WH( QMURP HED, QG-P QULFDIRQS$ JUHP HONDMGDVR WHEGMQ) ' DMH HIAMGE! WH2 EQJRY D/WHVP HP D EHIP HIGHG \KSSOBP HOMGRU
P RAILHGIURP WP HVRWP H

- QW0 QMAVBHIRG \WHSHIRGFRP P HAQ) RQWHEBRIQ) ' DMOGHEQ) RQWHWILGDYHIDY R WH&BMQ) ' DM
QWD RIDS DM P HIQV\KHI LYHDQGME W 1LYHRCH KXQEH3RY SHFHW




LOROHRA 3BRHEQ) D) AWHRUSRAHGEQ) ARP PHAHGE RUDJDOQWD3HYRQXQEUDR MM | HAHIDORUIRHIQQ@Y. IRURUBQ DIUWHP HQAR \WXAK SHIRQW
D WHHWN R DQREHJIRUUHIH XQEHUWHYONIXSM &RH RUDR RMHJIQROYHR GBRRUBHIH RUGBEADGHWY HOMDY.  E \WH CSSRIQN HOAR D UHRHYHU \WKWAH
QX@RU O QDAY FRQHYDRURURKHUPXWRGA DD RAVMFK SHYRQRUDD. SDWR IW3URSHW RU F DQDAMIQP HFOVRAMHEHH IWR FBHG\RLY

_ QMBRXOIOBURSHW DOIQMBRXD0DG P LMU3WRSHW R D3HYRQ LFXQAQ) LOYHRNRY GMIQV SDMWV FRS\ WKW WGP DN VHYLEH P DWW \WDGH QP HY
\WDGHVHRUAV FRQ LGHQINDCRUSIRSUHEY LG RUP DINRQ PXURP HUOW NRZ KRZ \R\& DUH DG GBEDHY DOHP BRAP HQWVRUI L DNRQYWHIHR DG DDUHDWS GRAEXP HQBINRQ
DCESTFDARYY UH MADNRQY DG IDHKMWAY DOIAHQAH/RURKHUUW KWMR XVHEQ R \WHIRWRQ) DG DOERRW DG UHRG/UHDINY \WR\KHIRHRQ)

_OMBRMIBURSHW &@P D) FOIP RUDAHWRY Z KHAHUIQZ UMY B\ \MMRURKHZ MH WDAD YRURZ HIVRUBXEMADY VRZ QKIS X\H P DM \DBIRJ
AVMEXNROR D), QHORY ( TXSP HOW, QMIBRXDOS URSHYY RURKHUB URSH WY YLRDMW DERMHUBHIRQY, QMIDRXDOB URSHW

LOMDRY D/ EHIGHG IQWH S && LFOGQ) DINIRRG/ LOMIGHS IRUVDB! GDH G\SD RUGHP RQMDIRY CIDZ RN LQ SURFHW DQG DY P DALY DG RMHJ
P DAUDY DG \KSSTH/R DY N.QG\WDADH RUFRXES EH XVHS LQ FROGHRAIRD Z 1\ WH P DA CAMUH SUQIY  SOANGQ) \KISSIQ) DGYHWIQ) VDB BDHRUIXUMKQ) R KK
JRRG/ RURKHZ INHXVHG RUFRQAP H3LQDYRURZ HIVEXMGHY BXW FOQQ) ( TXSP HW

_. O/ HOVDRS$ FTXMURQ DQOFDAMROR UHFRUG RUEHH IADORZ GHIKIS R DR ( TXW , QMIAVR D3HYRQ RUDQ DGYDGFH RUFDSMIDAROUBXMRQVR RURKHU
LOYMWR HQAQD3HIRQ

.56 \KHS QUMG6\BAN, QMODC5 HYHHBHYLFH

[ HDHV PHI/DQ ®DH VEBDH RUVKE \KEBDH GG TFHH FRIFHMRQ RURNHUDIUHP HW Z KHKHUZ UMWY RURIDODGE Z KAMHUQRZ. RUKHIMOWULQ
HIHAW SXXOQAR Z KIFK 0 3HYRQLY JUIDAMS D SRAHARY LOMIMNGQ RUWKWR XVHRURFXS. DORUD) SRWROR D) \GOFHLQ( @ILEBY/ HDIQ) 5 HICBURSHW DG
HHY P RAILFDIRY TP HYEP HOARURKHUDI UHP HOMHIMY \R \VKFK BDH \KEGDH \KE \KEBD/H RURKHUDI UHHP HIAHAMIG LOR 1O FROGHRANRD Z LW \KFK BDH \MEBDH

\WE \KEBDHRURKHUDI UHP HONDQG HYHY JXOUDQMHR \KH SHIRUP DOFH DG REVHLYDGFHR WH FRYHIDQWV FRIAWROY DG DIWH-P HOM\R EHSHURP HSDQGREVHYHGE. \WH
RSOV WHHR

/ HDAQ) 5 HIOBURSHWY P HIQVUHDOSURSHWY DJGLP SURYHP HOVRZ QHGLQI HHVIP SBIE\ DQ2 EWJRUDQGEHQ) SUEDIHGI RUGDIQ) RUBHQ) GDHGE \WFK 2 EDIRU
1 HOGHU, Q3P QWWHY / HIBHYDQGWHUR | LFHY GUHRARY HP SR HV $ 11 LODM/ DIHQVDQGDARLEH V

1 HOGHY GREHLY SOV \R MY $ JUHP HOWIGFOGQ) $ JHQALQ IW FDECAW DY SRMGHUR 6Z 1LQIACH/ ROV DQG Q. 3HYRQ Z KR KHMIWWJIEHFRP HVD / HIGH
SXKOQMR DO$ WP HOMGFOGQ) [Q / HIEQ 2 11IFHR \KHIRWRQ)




[ HOGH WRXS ([ SHOHV P HIQVWR WHH WQABD: CEGI UHP EXICEGIRULGEP QIHGE! \WH2 EDJRYXQGHUWH/ RIQ' PP HQNV DD D FRWRUH SHOHY LFOQQ)
\Bf H/DQGLOXIDFHSUIP PV UIIXG\WREHSOGE 0Q 2 EWRIRUWEXEMADUH/XQ@GUI R \WH/ RIQ' RAXP HIWVWDNHSOG DBDRHG RUIGRAUHGE \WH/ HIGHY
E GROP HAG RAMR SRANHM HY RUAKDJHY SOG RULGRAUNG B $ JHIMOQ FROGHANRD Z W \KH OGP LQMADIRQ RUHIRAP HWR WH / RID' RXP HW LFOAQ)
SKRRFFRS\ Q) GRIBU] DIRY FRXUHY DQGP HAHIHY WBFRP P XQFDIRQ SXEQF UHFR GVFIUAHY 1100 |HY BFREQ) |HA SXETFDIRY UHDCHBM\KYH V U-DOHBM V@
SRIAH/DIGHIERYHP HOV DOGHMURP HOBODXGW F $ JHIWPARP DY | HAV DG KD HYLP SRHG RUGRXUHG LOFRQGHANRQZ W D EDANJURKQGFKHAWVRU2 ) $ & 3( 3
VFOUFKHY/UHDAG\R D). 2 EQJRURJIWEXBMADURY G $ JHOAVPMRP DY 1HADQGADOIH/ D/DOWAGIURP WP HVRWP H Z W BAGHRAR WHAVEXUHP HOAR 1XQB/ RUWH
WFHSMR 1XQB/ W RUIRUWHDFFRQAR D0 YRURZ HJ Z KHKHUB. Z LWHWEQMHURURKHZ VH  \RJHKHUZ W D0 RMR - SRANHVFRWVDOG H SHOAV LGRXUHG LO FRIGHRIRD
WHIZ W H PXKEP DY FKDJHY/ [P SRHG RUGRAWG B $ JHOAAXANY |URP \WH QVKRGRUR FKHANV SD CEGIE. RUR D 2 EDRJ | WDRIEGH GRAXP HOAMG RVR
SRANHAFRV DG H SHOHV SOG RULGRXUBMG B \KH/ HOGHU* URXS \R FRUHAAI). GH DXAOVRUHIRFHOQ SIRMMRQR WH/ RDD' RXP HW RUGAUQ) \WH FRMXOFHR )
(YHAR ' HDXWVIQJOQQ SRAHMRQR POQNQQ) KOG SWHYQ WRUQ KISSQ) \HIY SUSDUQ) |RUVDBI RUDGHINIQ) \R \HIDWH & RIDMID RUDQ
SRWROWHIR  LWHSHRAYHR Z KHKHUD\OBILYFRQXP PDMG J [LIHISH CP LQDINRQ DSSUIMO DG YOODIRY! HAVDGH SHOMVR $ JHONHDAMG\R Q) | HTBH TP LR/
DSSUIMIY RUYCODMRQWRWHH WOAR \KHI HA/DOGROIHRY DOGXS \WRWHLP RQWR [ QP MINRD SIRNGHGLO6HRAARD R \KVS$ JUHP HOV K $ JHMVDQG/ HOGHM
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3URSHW Z KHAHURUGRADGH DXOW] IMWVXQE-UDQ CESTFCE®Y LFHQH




LITXGW Z WK UASHRAR DO 3HIRQY \WWHFDK DG &DK ( TXYDBRWVR \KFK 3HIRQWDAIUH CRMQ HIFK FDH \KEMANR 0Q / HY RURKHZ VH UMRMS LQ DO
P DQQHJH FOQQ) XQXQGHG& DB [ SHIAVMUHARP P LW HONXQBWFRHIGE, WHSIRRHGOHR FHAVWYDIOHEON

/ R D5 HYRYHJ RO
[ RO REXP HON WV/$ JUHP HOAR \KHUS JUH-P HOVDQG6HRXUMNY ' REXP HOW
/ FOD\R9 DOH5 HIXUHP HOAP HOQVDVR D) GDM \RHUATXUHP HOAMKDAL \KH\XP R \KH5 HYRYHUS VIJHSOMWHOWHUR $  WHUHP DQQ) XQXQEHSIP RXQIR

WH&RP P W HOADGG % $ YDLOELOW \KDOEHOWAKDD L M[ W ILYHSHAHQV R WH$ SSUIMVHGODOHR \WH( @ILEBY HMQ) 5 HICBURSHW LOWHYRURZ LQ) %DH LQ

HAK FDHDVGAMP LGHGE $ JHQNEDVHG XSRQ\WH P RINHRHAZSSUINEO SURYLGHG WDWKH UHBYDOALSSUINVOCHWEEDWKIQ) \WH$ SSUIDVHS 9 DOH LV RARCHG (R HOUH WD)
@ VURMN\XFK QMR FDBXDNRQ

| RD<HUHFK P RONSHIRGFRP P HAQ ROWHEBIQ ' DMRUDQORYHYOY \WHIR
0 DUIOBVEEN DVGHIGHSLQ5 HIXDMRQS R WHYRIGR * RYHIRY

0 DMUDOS GYHYH (1THIWWKH HIHAR DQ - HYHARU AP WIFH \WDAVINAD DERGH RULQ FRMQRIRQ Z W RKHUHYHOV RUALRP WIRY D KDV RUZ RXQB EH
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\WDA&RP P W HQV / RDQ/ DJG RKHU2 EDIDIRQVKH B D' HIDXOMY / HIGHUDQG WS | LADM/ \KDIDEH QM DEHS LQ P INGQI \KFK FOBXDIRY BXIQ UHDAMG ) URQMY
( [ SRKH\KDTEHGHP HGKHBDVD/ RIQE \WH/ HIGHWDVXQE-G\WHLSSIFEGY R

5 HURAG, QYHWE HOVDQ |, QYHAR HVWR DYRWRZ HURUBXEMGDY RKHIWDD D, QrHAR HIWIQ 6XEVGDUH/\R WH H WA Q) ROWHE®BIQ) © DMDJG E
&DK ( TXLYDORMKDAHVEMPARS JHOAY/ LHQDOG FRURO SXUXDAR GRAXP HABIRQLQIRP DOG\KEWICRH\DM CARY \R$ JHOW

5 HAMEWHS JUH-P HOVDQ DIUHP HQVRKHWDQ D/ RDD' RAXP HOVWDAFRQAMRDY RUUAKIFW L WHWKWR DO 2 EDRUWR BED YRWRZHG0 RH RU LL WH
WKWR DO 6XEMADY * XODRUMRIGRXUYRIRZ H30 RH RARJUDQY LHYVRQDQ &RIDMIOWR GFOHRIP DNH' IMMEXNRY \RP RAN H WOGRUBMGZ DO DIUHP HW
HIGHAQ YRIFZ H50 RN RORUED ) IQMFRP S ' HEW

5 HYRYHU&RP P WY HOM RUDQ / HOGHU LWREQI DARQWR P DNH5 HYRYHL/ ROIQVXS\R\WHP [ LP XP SUGFLSDOIP RXQIVKRZ QROGAKHX®!  DVKHIDNMUP RALLHG
SOKQMREHURY  RUDD$ WGP HWR Z KLFK WA/DSDMY 25 HYRYHUSRP P WY HW P HIQAKHDIJWIDMIP RXQAR \KFK FRP P W HQVR D) HOGHY

5HRYHJ ROQ D) GOQP DCHSXWXOQARGHMRY  RUDVD6Z IQIACH RIQ
5 HRYHJZHP LGOIRY' DM 0 D

5 HYRYHB \DJH \KHDJJWHIDMIP RXQ\R RAMBRAQ) 5 HYROHY ROV

6 3 6\IQNG 3RANV) LOADOSHYIFHY/ / & DWEMADY R 7KHO P+ Y +|@RRP SDQH/ , G RUDQ. \KFFHWRUCFRHBIEGIR S JHQV

BOARY D) HARGRP LF RUMBGH \DQRIRYY SIRIUIP. RUHP EDUIR OGP LQMMBG RUHJRFAHG B WHS 6 * RYHP HOVIGFOGQ) 2)$& 8 QMG 1 DRV 6HRXUW
&RXGAO( XURSHIR8 QRY +HJO MMMV 7 WD RURKHADGRNRQY DAKRUMY

_6DCRANRCHS( QMY D DFRXQN RUMUMAY RUDIRYHIP HAR DARQU RAMUMLY E DQDJHR R \WHIRYHIP HOAR DFRXQU RAMUMAY F DQRJDQ] DARQ
AUA® RUIGAHA® FROIRBGE DFRXQN RUMUIMLY RUWJIRYHP HWRU G D3HIRQUAMGHNQRIGHMP LGHE\R EHUAG-QNQDFRXQA RAMIMRY [QHFK FDHR
FIXH/ D WURKIK G \WDAVD\BJHAR 60CRIRYY [FOGQ) DVIJHAR [ FRXQU \OGRMRY/SIRIUP OGP IQUMBMGDQGHIRA-GE 2)$ &

BOAMRHE3HYRD P HIY/ DADY WP H D D) 3HIRQ QP H3 RQWH OWAR 6SHADD ' HLIDMG 1 DRI DQG %EANHG 3HIRY/P OQUQGE 2)$& 2)$&W
FRORIGDMG 1 RQ6' 1 OWRUDQ RKHJGDGRAIRYY UHIDAG QP DQNGHSE ) * RYHOP HANOS XWRIW E D3HYRQRUGI DOHMY WDAY D\BJHAR 60(RMRY/ F Q)
SHYRQRSHDMY RJDQ] H3 RUUMGHINQDEDIRIRHG ( QIV RU G DO 3HIRQ*RZQHG RPFRQIRDG  ZIWMOQWHP HIQQI R 2)$&  LQAVIGAD RUIQWHDIJUIDM
B RUIAMY RQEHKODR DQ KK 3HIRQRUBHYRQVGHAUEHGLQRINAY D \MRIK F CERYH




BHRXUHG3OMY $ JHNDQG/ HIGHY

BHERXUNY' REXP HON WH* XDLIQNY \KH3 GG HOIGEHRUMN $ JUHP HIWKHEHEXUMY , QAKP HON ' HERVVS FFRXQUA RQNRCS JUH-P HOWV DG DORKMHUGREYP HOV
LOAKP HONDQG DI UHP HONGRZ. RUKHI-DWMM-RXUQ) RUILYHRZ W WHLQAARMRXUA D) 2 EDIDARYY

BHRXUMY , QWKP HOAVDQ P RWIDIH GHGR WWWGHG\RVHRXUHG-BAZ W DAL QP HWRE GDAH/RUMP LOINVHRXAUWN DI UHHP HOMH HFRXAWWGDQGGHIYHHGE DQ2 EQIRY
DVVHRXUW | RUWH2 EQIDINRQY/ Z KIFK HIPXP BHY/WH( QILE®/ HDMQ) 5 HDOBURSHW DV\WWHMIP HP D' BEHEP HIGHG WHWBMG \XSSBP HOMGRUP RAILHGIWRP WP H\VRWP H

BHRXUNY . QMIAVED @HD SBIEIH PRWDIH HIPP BOGFH AKOJH RUVERXUMY [QMBWAR DO N.QG Z KDARHYHU LFOGQ) WH @HY RUBAEBIGHS VHRXUWY \W@IR D
FROGWRDOYHIERU Z KHAHUDUMCQ) XQE-UDVHRXUMY LOARKP HWRUDVDP DIRUR @Y MQFDOSURAHWRURKHZ VH

6HAR? |1 IFHJ WHSUMG-OAMKH H HHMYHRIFHURURKIH [ LQDGADCR | IFHUR DYARWRZ HURU L \WHFRQM WHDXULHY D2 ERIRU

6HAMBP HVG HSRWD BERYWKP P DU LY 5 HYRYH/ ROQVRAMBQEQ) D/R DILYH\VHWBP HOADM DERFDAG\R/ HIGHY RO D3UR 5 DB EDUY 1Q CFFREDFHZ W
WHLUS HYRYHU&RP P L\ HOV

BRYHOVD/VR DY 3HIRQ \KFK 3HYRQ D RZ QV3URSHWW Z KRVHI CLUNDDEG YOOH LY I UDMADQ WHLP RQMHIXUGR D DOR IWGEW (FOQAQ) FROMIHV
\WERECDMS XQP DMUHS DOG XQITXDAG (CHONY  E RZ Q/3URSHW Z KRVH SUHIAUNDDE® YOOH DY GHLGHG BHBZ - LV JUDAUWDQ \WH SURECEG! \RIIDICELONY
LFOAQ) FROMIHQMXERECDMS X@P DMUHG DG XQIIXGDMS (CHOMY R KK SHIRQD/WH EHRP HIERMWMDQGP DMUG F LVIEGI\RSD DOR IWGEND/WH
PDMH G KD/FDSMIDKDAY QRAXQUIDRIED \P D RUWEXMGHN DG LYK | LEHVWR FOUY . RQIWEXMGHN DG \WDQORANRQY DG DIEMCHN COGWIQIRNRY/LQZ KIFK LW
CERAWWR HYDIH DG H VQRVLORYHIVZ MMOWHP HIQQ) R 6HRANRD R WHUDNXSM &REH 2) DUNDDEBIYDOH P HIQ/ARHIP RXQWDAFRXTG EHRBBGHS I RU
DAHN Z QD UDRIEGIWP H HWHUWURKIK FREBRAIRQ RUWURXIK \OBI XQEHURGQY \HIXY FROAMWR)/E. D FOSCE®! DOG AMIHYMHIBUWR DO LOMIMAG EX\ HJUZ KR LV
ZIAQ) EXVQEHUCR FRP SXOIRQ R SXUKDH

BSHAIHG( YHOW L DQ( YHUWR * HDXOWQ@EUBHAMRYY D F EXWRBD W\WHH WOAR DYIRDIRQR 6HMR)  RU MRU IL \WHIFFHBLDARQR
\WH2 EQIDARY/

6SHAIIHG 2 EWRU 0 2 EQJRU\KDAMY QRAMKHD D * HIILEG! FROMPASDMASION XQE-JWH &RP P RAW ( [ AKOQIH $ FW GHMP LGHS SURUR JIMIQI HIHAWR
6HURD

6\ D DIDWKDOWWR FOSMIDWRAN Z KHKHUGHIRP LQDAG DY FRP P RQWRFN RUSUH HIBG WRAN. HIXWY LQMBMV EHCH LELDD SDNGHYKLS RUP HP EHIKLS LQMIAXY
NRLQAWYHOMUH LOMIAY SOMFSDARY RURKHURZ QHYKLS RUSUR WIQMIAV LQ RUHTXYDBONV WHIDBBW R KRZ GALIQ@AG R RUIQD3HIRY RAHJWDQ 0D LQAYIGTD
Z KHMHUYRIQ) RUGRQYRIY DQG E - DIDVHRXUMAY FROMME® LR RUH AKOQIHEG! I RUDD  RKHUG\RAN DQG DOZ DUDQN RONRD/ RIRKHUWI KIWR SXUFKDH \VKEVRUEHI RU
RURKHZ MHIFTXUADD RKHIBVRAN Z KHXHURUGRABUAHQ® FROMMNE®! H AKOQHEBIRUH HIAME®

EXERGMM' HEW HEWGRXUWHEE DYRIRZ HAKRDAY H SUALO \XER ACDM DOG MQRUIQUIKWR S P HQAIR ) X@BD P HYWR DO EWDIRY DG LY RQWMP V
LFOQQ) P DXUMY LQMBWM HY UHSD P HQAMFRYHIDQVDQG\XER A.CDNRY \DIY CRRY \R$ JHW

6XEMADY  Z W UASFWR D 3HYRD D FRERDIR) SINGHIKLS TP WG (CEMY FRP SI) DARADIRY RUNQAYHMUH RURKHI BXMCHN HOMY R Z KIFK D
P DVRLV R \KH( X, QMAIWKDYLQ) REDY YR SRZ HJIRAWHHBRNROR AURRYRURKHIIRMHOQ) ERG  REHAMDQVHRXUAMA/RULQMIAVKDILQ) \KFK SRZ HIRQD
B WDRQR WHKOSSHIQ) R DFRQMIHER  DUH DARH\WP HRZ GHERUAKHP DOJHP HAR Z KLFK LVFRQIRTG AUHA® RULQAUA® WURIK RHRUP RIHLQMP HADWHY B\
WK 3HIRQ




6XEMGANY * XDPRRU BQ * XDDORUIDAYD6XEMADY R YRUIRZ HJ

_6Z [B&ROMPWP HDQ/ D DQ DQG DIUDM\Z 05 WEQLRNRY/ EDIV\Z 05V FUAWGHIYDYHWIQOANRY/ | RZ O DM WDQORIRYY FRP P RAW \Z 08V ARP P RAW
ROWRYY |RZ DB FRP P RAW FRMERNV HIXWY RUHTXW LQEH \Z CBVRURSWRYY ERQG RUERQG SUFHRUERIGLQE] \Z DSVRURSWROYRUIRZ OB ERQG RUI RZ D5 ERQG SUFH
RUIRZ DG ERQG LG \WDQLRNRYY LOMIWDM ROMNRY/ |RZ DG | RIMIQ H FKOQIH WDQLRMRYY FOS WIQLRAIRYY | GRUMBQLRNRY/ FRIDUMDQLRIRYY XA \Z[5
WDQLANRYY FRW PXAUMA. UDM\Z D5 WDQURAIRYY FXUMR RSWRYY \SRWRQMFV RUDQ. RKMHUMP [GUMBQLANRYYRUD). FRP BCDIROR 0 R WHIRHRQ LFOGQ)
D) ROWRQ/\R HOMJIQR D) R WHIRMRQ  Z KHMHURUGRADD \KAK WIQLRANRQLY JRYHGHG B RUKEMAANR DO P DAMJDIUH-P HOVDQG E [Q DJG DOWIQMRIRY/R
D0 N.QG DG WHUHIMG FRQ LUP DARQY WDADUH\EMAAR WHWIP VDG FRIBMRY/R RUURMHGHGE D) IRP R P DIMUDIUHP HYSEDKHGE WH, QMODIRIOSZ CBV
DQG' HIYDIYH/$ WRADMRD ,F D, QMIDMRID) RHIQ( [ FKDQIHO DAMUS JUH-P HOVRUDQ RKHUP DIRUDIUHP HQVDQ \WAK P DML UHHP HOMRIHAHUZ 1\ D))
UHDAG\AKHEXOV D20 DAMIS JUHP HONV  LFOAQ) D) \KFK REQI DARQYRUCCELOWAY/XQGHUDQ 0 DAMUS JUHP HOW

6215 2 EMDIRY/ Z IW UASHRAR D2 EQIRU W REQI DARQY XQEHUD+ HIILQ) $ JUHP HQAKDAFRQUMYMM/D3\Z 05 Z MMQWHPHIQQ) R 6HAMRQ D R WH
&RP P RAW ( [ FOQJHS FW

_6Z.05 7THP LODIRQ9 DOHP HIY DR D) RHRUP RIH6Z 08 &RUFV D\MAING) LQR CFFRXQAKHH I HWR DO GIDD HY RUACEGIGHMDY DIUHP HOAHDIY R
\KFK 6Z 05 &RQMFW D |RUDQ DM RQ RUDI\MUWKH GDM \XFK 6Z 05 &RUIFN KDYH EHHD FEAVHG RS WP LODARQ YDOH Y GHAMP LQHG LQ DFFR EDFH WHZ W \KFK
WP LODIRQ YDOHYV  DQG E 1RUDQ) GDM SURUVR \KH GDM UH HIHIFHG LQFDXH D \KH TP RXQAW GHAMP LGHS DV \WH P DUN VR P DNHAYDOHV | RIVKFK 6Z 05 &RQMFW DY
GHMP [HSEDHEXSRQRHRUP RHP 1G P DANHARURKMHUUDA® DOOEG TXRERYSRVIGEE D) UWFRIQ] HSGDBUQKK 6Z [5 &RQMFW

6ZIQIAH RID 0 YRWRZ L R %DWH5 DMS5 HYRYH RDQVI XQEHEZ LWKS$ JHOWI XQB/ XQMDKFK YRURZ 1) MANBIGOP RY / HIEHYRUVENGE YRWRZ HY

707 B/ DISHHIARJ XXUHE H/ GYLHY LP SRV G/ GHOAIRYY Z IMKREBQIV LGFXAQ) EDANKS Z MKKRTQ)  DAHAP HOV | HVRURKM-UFKDLIHVLP SREHGE
DO * RYHGP HIBCH XWRIMW [FOGQ) 0Q LQMMWDEIWROARMY RUSHIDOWY CESIFCEGIWHHR

7WDOMHIH [0 CRXMOCRUSRAQIDY QILEGIS WLIGHH 3DMASDOARIRKHUSHYRQCFTXLQ) DOLQMMMOQDY 2 EQIDIRY/

8&& \WH8 QIRP &RP P HADDREHDVIQHIHANQWHEVBMR &DNRQDRIZ KHWHOZ VR D) RAHUMUMVGRIRQJRYHQWH SHIHRIRQRUH RUAHP HOAR 0Q
/ IHD WHS QIR &RP P HIADCRRGHR \KFK MUMGFUIRQ

-8 QOMANRIY YHIGYICHH DVCHIGHGIQ6HMWRQ

8 QUHG/ ICH) HH D/GHIQHELQBHRANRD

8 QAHG/ [CH) FH5 DM DSHUDOP DM HDXODR Il DHIIHAIO 5 HRYHUS\IHIVGWWIY R WH5 HYRYHJ&RP P WY HOVDAKHHIG R HIFK M|
P RQN SHIRGD\WMWHEBMQ) * DM

8 6 3HIRD *8 QWGEWM/3HIRY D/GHIQGIQEHAIRY D R \WH&RH




8 6 700 &RP SIDIFAH&HWIFDM DVCHIGHEIQ6HURY E L

. UM’ RZ QDG &RMHWMR)3RZ HY \WH Z UM GRZ Q DG FRYHMRQ SRZ HY R \WH DSSIFCED! ( ($ 5 HROMRQ $ XWRIW [URP WP H R WP H XQGHUWH 9010, Q
| FILVOIMRQ! ROWHCSSOFCEGA( ($ 0 HP EHIGRXQN  Z KIFK SRZ HYDHGARUEHGLOWH( 8 9010, Q/ HIMDMRQ6FKHG!

$ FFRXQAQ) 7HP V 8 QGHMH/ RIY' REXP HOV H A-BADVRIHZ VAVGHRILHGWHHOQ  DOCFFRXQIY) WUP VAKDTEHLQM SUAMG DOIFFRXQIY

GHMP LDIRQNKDTEHP DEH DG DO LCOGADOWHAP HOM\KDBEHSU-SDUHG IQFFREGFHZ W $$ 3 CESOHGRQDEDLY ARQMMMIZ K \MHP RWNIHFHADXQWG | LDGRDD
WBAP HOVR YRURZ HYGHIYHIG\R S JHOWEH RIHWHEGAIQ) ' DM H FFBWRUIQ FKOQVHUATXUHG RUSHP WKGEL * $$ 3 L YRUIRZ HY AHWIHG SXECF CFFRXQEQN
FRIPUQVKK FKOQIH \WHFKOQHLY QVRRHGVR'S JHWOG DOUHBYDQMBURYMRQ/R \WH/ D' REXP HQVOUHDP HIGHGLQDP DQUHMDIY CRRY VRS HIXUHE HIGR
\BNHLQR CAFRXQANHH | HAWVR WHRKOQIH

8QURP &RP P HADORRGH $ VXHEKHHOQ WHIRTRZ LQI WP VOUHGH LCHGLQ CFFRUDGFHZ W WHS && LQH I HFWIQWHE\BMR &DIRQDIRP WP H\R
WPH 3% FFRXQI 3$ FFRXQV HERU 3&KDWD3DSHJ 2&RPPHADD7RWEMP ~ ' HSRIWS FFRXQN 3" RAXP HW 3( TSP HQN 3* HHID, QEQILEBY 3* RROV
3, QUUKP HW 3, QYHWY HYBURSHWY 3/ HIWUR &UHAVES LIKWDQG? 6XSSRWY 2 EQIDARY

&HIFO0 DMAVR & ROMKXFARD 7KHWP V2 KHHOQ' *KHIR * *KHIKQEH) DIGRMHUZ RG/R VP LOULP SRWH HARKY$ JUHP HWD/DZ KRBIDQG RV
VRO SOMAXOUMARIRY SUDIUISK RAKEQYIMRD $ Q SIRIRXQXVHG KDIEHGHP HEWR FRYHUDMIHIEHY , QWHFRP SXBIRQR SHIRG/R WP HIURP D\SHAILHS ADMWRD
OAMNGHAILHG @M 2R P HI/3 I URP DGLFOAQ) ~ DJG3W DOG3 XQMD HIFK P HIQ3\R BXVW FOQQ) ~ 7KHWP VA LGFOAQ) DG LGFOGH \KDDP HIQ LFOGQ)
Z WNRANIP MRS DG |RUSKERHVR HIFK / RDD' RAXP HOMAH SO/ DI HHWDARH UXGIR VG JHHIV\KDDQRWEH CESOFEGIWR CP MDD SURVIMRY 6HARQ\W@Y
DSSHIUD/ D PDMWUR  FRMIHIH R OQG KD QRO HAWKH LOMSMBIR) R D) / RID* RXP HOVS @WHHMAHV R D @Z V LGFOGH DEDUADAG UHIXDMRY
LQMSUABNRYY \XSSBP HOV CP HIGP HOV DG \KFFHARUSIRMRYY E [0 GRAXP HOMOQWIKP HWRUDI P HQNGFOGHDQ TP HIEP HQW Z CLYHY DQG RMHUP RA LFDIRY/
H \WMRQYRUUHIHZ OV \RWHH WVBHP WG E WH/ RDQ' RFRPHIW  F DD VHRAIRQP HIQ XQBW/\WH FROM WRKHZ VHUATXLLAY DVHRMRQR \MV$ JUH-P HOV G DO
H KLEW RUVAKHE®Y P HIQ XQBW WH FRQM WRKHZ [VH BNXLY H KLEW DG \AKHEXOV DNIFKHG KHMR Z KIFK DH KHME I(FRSRDAGE. HHHIH H I 3HIRQ
LFOGHKFFHARYDQGDAIQY | WPHR @ P HIQWP HR @ D/ JHAY QRIFH DB XQEHIGHURY RJJ QWFHNROR $JHIWRUDD / HIG-UP HOQWH\RBIDXG
CEVROMM GVAHIR) R \KFK 3HYRQ H HIAVHG DAIQ. WP H $ @UH HIHIFHY VR $ SSUDIVHG 9 DOH %RURZ L) 9DMH FRP SRGHONV / RO/ 2 EQIDARQY QG RIMHULP RXQIV KHHOQ
\KDOEHGHFRP LDAMGLY' RIDW XQBWH SUAL® SIRVIGHGRKHZ [VH DQGDIGHMP LDIRYY LFOGQ) FOBXMIRY/R YRURZ 1Q) %DVHDQG | LDGRLCCFRYHIDON P DGH I URP
WP HVR WP HXQGHUWH/ RDD' REXP HOW WKDIDEH P DCHIQ @IKVWR \KH AL WBGFHY H LAY DAKKFK WP H YRURZ LQ %DvH FOBX IRV WKDIDEH FROMMAAZ LW KMRUFDO
PHRRG/ R YDODIRY DOG FOBXDIRY DQG FOBXDAG [Q CAFREIFH Z W \KY $ JUHP HOVYRURZ HY \KDDKDYH WH EXUGHD R FABEDKQ) D) DIBIHS GIQIHFH
P LARGANRUOANR JRRGIDW R $ JHIWRUDQ / HIGUXQEUD) / RID' RAXP HOV 1 RSURYIMRQR DO / RIQ' RAXP HOM\KDTEH FROMKHG IDQWIQ. SOWE BDRQ
R \XFK SOW KDQ) RUEHQ) GHP HG \R KDYH GINAMG WH SURMMRQ 5 HHHIFH \R D YRURZ HIVA NIZ GGEIH  RUMP LOUFRGAHBAP HIQ/ CRXMOONGRZ BGIHR D 6HIRU
2 [1LFHJ RUNRZ BEIHWDAD6HIRU2 |1 LFHJZ RXT KDYHRBBIGHS L KHRUMKH KOG HI IHGLQ JRRG | DK DG AMIHQASHIRIP DFHR KLY RUKHJGAMY LGFOAQ) UDRIED
\GHALLLF LOTXUAY/R HP SER HAYRUDIHOWVDQE DJIRRG | DMK DAKP SR DAHEIQWHP DAL




6(&7,21 &5("',7)%$&,/,7,(6
5 ROHJ&RP P W HOV
5 HROHY RV ( ORK/ HGAUDIUWHY \HYHDD RQD3WR 5 DIWEDMY XS WR W5 HRYHU&RP P LW HOVRQWH\MP VVRNVRIN KHHOQ \RR P DNH5 HYROHJ
/ RIQV\RYRURZ HYITURP WP HVR WP HVKURXIK WH&RP P IMY HQATHIP LCDNRQ' DM 7 KH5 HYROHU/ RoQvP D BH WG DG UHERUWRZ HS DY SIRNIG-GKHHO |, QR HYHAKDD
/ HGAYKDYHDQ  REQI DARQR KRIRUD UHIXHWRUDS HYROYHU RDQLL 5 HYRYHUS VI HDAVXRK WP H SOV WH UHTXAMMG/ ROQZ RX@H FHHG\WWHYRUWRZ 1Q) YDvH

1 RNV / ROV DG LQMHACFRXQ) \WHIHRQ \WKDDEH FMGHR-G R \WH UFRGY R $ JHQADQG \WH DESTHE®R / HIGHU $ WIKH UIDAR D/ HGU
YRURZ HY\KDDGHDYHUSURP IMRY QRM YV WAKK/ HIGHU IMGHHQ) LW/ R/

5 WHYHE@

7HP ICDINROR 5 HYRYHU&RP P W HOWV

D 7KH5HRYHIERP P ¥ HON\KDIDWLP LCDM ROWHS HYRYHU7HP LCDARD' DM XQABW\RRHMP LCDMS LQ DFFR EFHZ LW WKLY$ JUHHP HOWB SRODN
ODIWL  9%MQHN' DV SURJZ UMD CRIFH\R $ JHOADADD. WP H SURUVR \KH ) LKA HDU YRURZ HYP D WP LCDM \KH 5 HYRYHU&RP P L\ HQW DQG \KLY FUHEW CR.OW
SURNGHG WDAVRURZ HY \WKDDSD. \R $ JHOMQFDK \WH $ SSIFCEGI 3UED P HMBUP XP P HDXUGDVR WHE@MR WK WP LDIRQ DG L 96MQHV' D VSURU
Z UMD QRIFHWR $ JHADAQ WP H DNVMUWKH 1 LW RDQ < HU YRURZ HYP D DAKHURSINRY WP LCDM\WH 5 HYRYHU&RP P 1\ HOV QG WY FUGWEAMN $Q RIFHR

WP LCDNRD JLYHD B\ URURZ HY \KDEDEH LUMYRACEG! SURVIGHS WDACRE MMBAQ) WHIRURQ) L YRURZHY PD BAAQE WP LDIRQ GRIFHY UHDIYH R SURSRHG
SO P HQNVIQIXTR WH2 EQIDARQYZ W \WHSURFHHE/R \WLLESDWY' HEW \WHFBALQ) | RIVKFK IAOGFH RULGPAUHIFHERHY QRKTBSHORQRUEH RMWHAMR \WHSURSRHS
WP LODIRY LOZ KLIFK FDH DQHZ. GRIFH\KDITEH BNXUHG R EHVHNQ FROGHRANRD Z W D). EHNXHQAMP LODIR) DG L %RUWRZHYP D H \MIGWHEMR WP LDIR)
DAIQ WP HZ W WHFRQHONR $ JHWZ KIFK FROHWKDEXRAEH XQUIDRIED Z WKHBRUGHD H3

E SSHHMGED

5 HHYHGE®

SRMANYHS GYOTRHY $ JHQAKDIEHDWR] H5 LOIWGVAUHIRD DAIQ WP HOWWUMHRFPXUHIH DG GAUQ) WHFRQMOFHR D' HDKOWRUDQ( YHW
R ' HDXO\DQG RELMIBIEQ WDADD FROGURYYLQ6HWRY  DiH GRARUFDQGRAEH VDIV LHG R P DNH5 HYRYHU/ RDQ/ 23LRMANYHS GO D XS \R DQ DIJWIDM
P RXQAR RAMBOAQ) DADQ WP H 1 $ JHAGHP V\KAK / RDQV GHHWDY  RUGHVLIE® VR SUAHYH RUSUIRAANE RTDMADO RUVR HKDGFH \WH FREIBREELOY R

WD P HYWR 2 EQIDIRYY DV@RQY) DVAKAK/ RDQVGR GRVFDXHS HYRYHUS \DIH\R H AHHG\WHDIJUHIDMS HYRYHU&RP P WY HOV RU E VRSD D) RKHUCP RQNADUHE®!
R 2 EDJRYXQEHUIQ / RID' RAXP HQV LGFOAQ) LQMIAVARIV |HOQGH SHOAY / HIGHW\KDDSOWMASDMROD3UR 5 DB EDUY LQ3URMAIYHS GYDGFHYRANMIDAQ) | URP
WP H\R WP H 5 HIXUWHG/ HGHY P D DADQ WP H UHYRNH $ JHOAY DAKRUNY VR P DNH | XUHU3URMARYH $ GYDRHY XQEHUFDXH D B\ Z UMK CRIFH R $ JHINVS EVFRAKEK
UYRADIARY $ JHOAVGHMP LDIRQWDVXQEQ) R D3URMAYHS GYDGRHLY CESURSUDM\KDIEHFRGFOMYH




FUDHIOB5 HYRYHJERP P WY HOW %RURZ HYP D WHNXHADQLGRUDHLQS HYRYHUERP P LR HOVI URP WP HVR WP HXSRQ QRIFH\R $ JHIWDY B
DV D \WHUIDXHAMGLFUDHLYIQDP LGP XP TP RQAR DGR | HHG RQWH\LP H\WWP VD/H MY 5 HYRYHUERP P W HOWV LFOGQ) DRBALY | HHHDXTOR
WP HY \WH \REDLGRWDHS [P RXQAR WH 5 HYRYHJ &RP P MY HOWZ KLFK | HH \KOIDEH I X@® HIWHS DG GH DG RQ WH GDM R HIFK KK LGRWHDWH LQ 5 HYRYHU
&RP P 1\ HASXUXOQNR KLY 6 HAURD E \RBOLGFUDAY XQEEHIWLY 6HRIRQ GR RV FHHG DGRPRHWID  LGRUDHVOHP OH DG F \WHUIDHIMG
(FUDH GRY RAFDOHWHERPP W HIW R H FHHG R DD CBSOFCEG! FOS XQAHJDD 6XERGMM' HEADIWHP HWS JHOMKDDSURP S QRN / HIGHY R \WH
UIXHAMGLFUDHDGE Z WO 96MGHY D VAKHIDN MU HOFK / HIGHAKDDRM. $ JHOA DOGVR Z KD WWBKFK / HIGHUFRP P IWARLGRBDHIWS HYRYHU&RP P LW HQV
$Q / HBUQRMASRIAQ Z WLQWKRK SHIRG \KDEH GH-P H5 VR KDYH GHRICHE DQLGRBDAH || / HIGHY | DOWR FRP P VIR \KH | QUG LOFUDH ( @ILEGI$ WIGHY
PD LWXHDBAMRIDOS HYRYHU&RP P [\ HQVDQG EHRP H/ HIGHYKHIKQEHU $ JHQWP D DERDM LOIWGANAANRD WHLGRHDHES HYRYHURP P LW HOVEP R FRP P WY
| HIGHYOGG U RO ( QILEBIS WIGHY 3URVIGHGWHFRGEWRQAVHVRW IQ6HURY  CUH\VDNLHG \RBCE HYRYHU& RP P WY HON\KDIOEHLGFRUDHGE. WHUDXHIAG
P RXQVRUNKAK BWHULP RXQAFRP P WG B / HOGHY DQG ( @LEBIS$ WIGHY RQD@MDIBHGEXSROE $ JHMDGYRURZ HUS IHWVBXWER GAUMID @ VIRBZ Q)
YRURZ HIAT LGFUDVH BIDXHIVS JHOWY/RURZ HY DG GHZ. DG H I / HOGHY \KDEDH HRXWM DG GHIYHUVKAK GRAXP HQW DG DI UHHP HOWV DV $ JHMGH-P V CSSURSUDM R
HYL.GHIPH WH LQRBDH LQ DOG DERFDMRYY R 5 HYRYHU&RP P AR HQV 2 QWH HIHARYH GOM R DO LGFWDH \KH 5 HYRYHUS \DIH DQG RKHUH SRKUAY XQGHUWH 5 HYRYHU
&RP P W HOM\KDTEH UDXRDAGLP R / HGHY DG\HWBGE. $ JHQAD/QHHADY LQOFFRUEIGFHZ W/ HIGHAT DEMMMG\KOUWA/R \KFK FRP P LW HQW

5 WHVHG@

5 WHYHE@

6(&7,21  ,17(5(67 )((631' &+$5* (6
LOMBRW
SDMDG3D PHYR , QMW

D 7KH2 EWDIRQAKDTIE-DUQMMDYI RBZY L GAUQ) \WH, QU0 QMIWB HIRG DAKH, QUDD' RDQS5 DMDQG L GXUQ) \WHSHIRGFRP P HALQ) ROWH
LKA LP P HADAMD CNALUWH , QU0 QMANBHIRG WURKIK DG LFOEQ) \WHS5 HYRYHU7HP LCDIRY' DM DANHIUDMIR L %DHS5 DMIQH I HFWURP WP H\R WP HSOV
\WH$ SSIFCEGIO DULQDG LL

E ' XUQ DQ,QROHA 3URAHHAQ) Z W BAGHRR D) YRURZ HJ RUGAUQ) D) RKHU( YHOAR ' HDXOM $ JHQARUS HIXUWHG/ HIGHY LOWHUGWHNRD
\RHBA\2 EQI DARQNKDTE-DUQMMNDARH' HDXOE DM Z KHAMHUEH RMRUD\MIIQ. MGIP HW SD CEGIRQGHP DQG

F | QMANVYKOODFROHI URP \WHEMD/ RDQLYDEDIRHERUZ EQI DARQLYIGRXUMHG RUSD CEG! XQICEOGLQI XTE YRURZ HY DG WKDIQGR HHMEHGW
WOQ] HRDAIQ WP H , QMMIMNIFFXHG RQWWH/ ROQAKDIEHGHDQGSD [EGIQDUHLY L ROWHILIMED. R HIFK P RQN L RQDQ GDMR SUHED P HWZ W UASHRARWH
SUCHSDCIP RXQNEHQ) SWSOIG DQG UL ROWHERP P WY HVWHIP LODIRY' DM , QMIMIFFKHGRQDQ  RAHU2 EQI DARQV\KDIEH GH DG SO CEGID/SIRVIGHE LOWH/ RDQ
" ROP HWRJL QRSD P HWEDMMSHALLHG RQGP DG

| DM&KDIHY 7RWHH \MMEHP WHGE, DSSIFEGIQY V \KH$ JHMRUMHS HIXUHG/ HIGHY VKDIDKDYHWH WKV DAAW DQG \WHYRURZ HY\KDD
SD D@MIHHL DY SUGASIDLOMBMARUHYXQEHAMAY'S JUHP HONHQRASOGZ LMOWD G VOWUHUGHEM DG LQVKAK DFDH WH @M AU H\WKDBEHLQ M)
P RQMNXCORWHIWDMIR ) LYH' Ry RM SHAHQV R \WHIP RQNRMP HY SOG

> HHYHE@

5 HHYHE@
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8 QUHG/ LCH) HH &RP P HAQ) ROWHMWDAY P ROMYOWUKHEGIQ) * DM WH2, QW08 /) * DM %RURZ HY\WKDDSD, VR $ JHIM RUWH
3WR5 DBEHHIR / HIGHY DIFH WH28 QAHG/ ICGH) HH - HXOORWWHS QAUHG/ LGH) HHS DMWP H/WHDP RXQAB. Z KLFK \WH5 HYRYHU&.RP P WY HOVH AHHG\WH DYHIIH
@O 5HRYHUS \DJHARP P HAQ) RQWH,QUI08/ ) ' DMOQGRQ0 D DOGLRMPEHU R HIFK\ HOUWHIDMI HOFK DQ38/) 3D PHOW DM 6XFK | HH\KDOEHGH
DQGSD CEGIRQHIAK 8/ ) 30 P HQN DMZ W WASHRAR\WHM] P RO SHIRG\WHDHIGHS 1 REIWMWEEQ) WHIRMIRQ) LI DADEDIP H/GAUQ) WHM] P RQMYSURARDS /)
3D P HWV DMWH2 EDJRYP DQEIGHS GRABIV\NDD |QRGHRUP RIHG-SRIIFFRXQN P DIQEICHS Z W RHRUP RUH/ HIBHY WHRWHS QUHG/ LCH) HFHOHRQ
\WFK8/ ) 3D P HQN DM\KDTEHZ OYHS

) HH/ HAMY %RURZ HYAKDESD: O HAAHAVRW QDD | HHOWHUH HIXAMBLOFRQGHARDZ LWMY/$ JUH-P HOV

_&RP SXDAROR . OMHY) HY/ < IHB3LRMWR) $ QLQMIADYZ HIDVI HYDQG RKHUFKDLIH/ FOBXDMG RODSHUDIP EDLY \KDWEHFRP SXMG| RUWH
CAXDOE VHIBHS EDHGROD\HDUR @DV ( DK GHMP LQDIROE. $JHOAR [Q LOMBMM HAY RULQMADM KHIHKQEHVKDDEH | LD FRFOMYH DG E.QAQ) | RUDED
SXERH/ CEVHAP DU HIHURU $ @1 HV \KODEH | X@ HIWHS Z KHY GXH DOG \KDIDQRAEH \MEMPAR UEDM UH XQG RUSIRIDIRY $ @IHY SD CEGI XQEHUGHAMRD D
FRP SHODIRQ! RIVHLYLFHY DQG DHQRAVDQG\KDIGRAEHGHP VR EH LOMMMNRUD). RKHUFKDUHIRAWHX\VH | RE-DDFHRUGHAMROR PR $ FHWIFDMD/AR CP RXQV
SO CEGIE. %RURZ HYXQGHUBHRAIRD RJ \KEP WG R YRURZ HUS JHWR $ JHONRUWH DIl HAMG / HOGHUMKDOEH | LQDD FRIFOMYH DG EQAQY) | RUDD
SR/ CEVHNP DQU HAVLIR DQGYARURZ HYAKDIED, \KFK CP RQMRWHISSURSUDMSOW Z WO @D VIRTRZ 1) UFHSWR WHFHWLFDM

5 HP EXUHP HO/2 EQIDARDY YRWRZ HY\KDESD DO [ WEREGDY ( [ SHOFVSURP S® XSRQUATXHWIRIRZ HY\KDIDOR UHP EXYHS$ JHMWRIDD®ICO
DFFRXQIQY)  DSSUMID FROKANY DG RAHUIHY/ DQG H SHOMY LGRAUWBG B IWIQ FROGHRANRD Z W D GHIRIDIRY DG SUEDIDIROR [Q / RIQ' RAXP HV LFOAQ) Q)
PRAIMDIRQWHIR E OGP IQVDIR) R DQG DRIRY/ WD R 0 &RIDMID/ AR’ RAXP HNV DG WIQIRNRYY FROM SDAMG WHIE  LGFOGQ) 0Q CRARVAINHDW
SHIHWRUP DQEQSURIW R $ JHOA/ IHY/RQDQ &RIDMIOWR P DQEIQDY LOKUDGFH BIXLHG KHIXQGHURAR YHI\ &RIDMIDO DG F \XEVRAR\WHAIP IWR 6HRANRD
E DQ H CPLCDARQRUCSSUIMIOZ WK UASHRWR D) 2 ERJRURUSRIDMICE. $ JHAV SHYRQGHORUD WG SDWY $ @GI00 CFRRXQIY) DG FRQKENY | HH/ KDIEH
FKOUHGWRYRURZ HYE. $ JHQAV SUR HAMRDEY DAKHUI XOKRXAD DAY UIDGBWR D) DOMCDAYHI HHDUDQIHP HOVWDYS JHOMIQ / HIGHURUDQ. R WHUS [1LODM/P D,
KDYHZ LW VKFK SUR AR \WDARKHZ [VH P LIKWISSD VR \MYRUDQ. RMHUMBQORNRD YRURZ HY DINGRZ GEIHWDNFRXQHOP D SIRYLGHS JHAZ 1K DEHIH IMAKFK DV/D
AVFRXQVFUHEWRU CFFRP P RADIRY | RURKHUP DWLY  EDHS RQ FRXQHTV RYHIIDUHIMROKLS Z W $ JHOVIGFOAQ) 1HV SOG KHIKGE || IRUI) WDRY LFOGQ
LCTFPXUDMU-SRAY LQDQ YRURZ HUO DMIDY WY GHMP LGHS\WDADKLIKHUS SSTFCEGIO DLILQVKRXTS KDYH CESTHGR D SHURGWOI Z D/ CRMOE CESOHS \WHQWH SURSHU
P DULQ \KDIEH D5STHE BNRARYHD QG %RURZ HY \KDEDLP P HADMD SO \R $ JHOWI RUNKH UDBE®! EHH MR / HIGHY DO TP RXQAHTXOOWR \WH GLIHHIFH EHETHHD \WH
P RXQAR LQMMXADOG | HA/\WDZ RXTS KDYH CFRXHG XMQY \WWH SURSHUP DLLQ DQGWH CP RXQATRMDD SOG $ @IP RXQIVSD CEBIE, URUWRZ HY XQEHWLY 6 HARQ \KDIEH
GHRQGP DG

_GPIDDY ,| 0Q / HGUGHMP LGH/WDAIQ. $ SSTFCEGH/ ¥ KDVP DEHIVKQDY [ XORADAIQ * RYHEP HMUOH XWRUIMY KDY DAHWMG \WDAMA/ XQD | XO | RU
D) / HBUW SHIRP D) R W REQIDARY KHIXQEHU \R PONH P DQEQ 1XQG RJFAKDUI H DESTAEG LOMBWARU I HY Z WK UASHAWR 0Q / RDQ RUDQ * RYHIP HQED
$ XWRUW KDV LP SRVHS P DAMUIDOUANIRNRQY RQWH DAKRIMY R VKK / HIG-UWR SXURKDH RUVHID RUR\VENH G-BRUWR - RTDY WHD RQCRIFHWHBR B \KFK / HIGHUWR
$ JHOMDQ REQIDARQR \WKAK / HIBHAR SHIRP \IXFK REQIDIRQY R P DNH P DQEIQRUIXQG\WH/ RDD R FKOLI HLQMBMARUI HHVZ LW UASHRAKHIAR \KDOEH\K\SHIG-G
XQUID\KAK / HIGHU CRIVLEY $ JHOAKDARKH ALURXP WEGRHY JIYIQ UNH AR KK GHMP LADINR) QR GRIHUH LMVS SRQ GHIYHY R KK QRIFH %RURZ HY \KDDDSUHED. WH
CESOFEGY/ RO 8 SRQDQ \XAK SUHED! P HQARURZ HYAKDIDOR SO CARUGHG LQMIFINRQWHLP RXQAR SBEOG




5 HHHE@
QRUDHG & RWV & CBIVICH GHTXCR
FUDHGERIW* HHID | D) &KOQHLQ/ [ \KDD

D IPSRHPRAI\ RUGHP CSSIFERID) UAHYH QIXGAW \SHADOG-SRUIWFRP SXORY GOQ LOXUIGRH FKDIHRUMP LOUBTXUP HOADIDQMDXHVR
GBRUWZ W RUIRMHIFFRQWR  RUFBHEW] \MG-GRUSDMASDAGLOR  DQ / HGHJ

E \XBWWQ 5HASIHOAR 70 H/ RMHWD L, Q3P QIHG7O H L 70 WEAUIEHGIQRIXNAY E WRIK G R WHGHIQWROR ([ FOGHS 70 W/
DG UL &RQHARY, GFRP H70 H/ Z W UASHRAR DY / RIQ &RP P W HIWRURKHUREQI DRV RUWGHSRUW WHYH/ RMHUQCELOUWA/RUFDSABCDMIEXBEGIWHHR. RU

F  IPSRHROM /HGURJIQMEDN POMHAD) RKHJFRGWR) FRIRUH SHOH RKHUWDD 700 H/ DIHAMY ) / RIQ &RP P LW HMRJ/ RQ
" RRPHW

DG \WH UAXOWKHIR \KDIEHWR LGFUDH\KH FRWAR D/ HIGUR P INQJ RUP DQEQQ) DY / RIQRU&RP P MW HVRUFRQYHM) R RUFRQMXQ) I LQMMXMRSIRYIRUD
/ RDQ RUVR WBAHWHLP R(QAR DQ \MP WFHYHS RUGFHYEGI B D/ HIGHUKHIKGEHU Z KHM-UR SUCASIO IQMMRIDD RMHJLP RQAWHD XSROUTIXHIMR KK
| HOGHU YRURZ HYZ LOBD VR IWXFK DEAWREDOCP RXQAV DvZ LOFRP SHODMIWRUWH DEAMRDOFRWVLCRXUHE RUHBAMRVK | HBG

_&DBANOE HIXWP HON || D/ HIGHUGHAMP LGH/ \WDAD &KDQIH 1Q/ ¥ DHHRAMY WK / HIGURUIWKRTEQ) FRPSQ Ul D) WIDEQ) FOSMIDRJ
QTXAW WXL HQV KDY RUZ RXGS KDYHWHH T HAWR UHBAQ) WHUDMR UMD ROVKK / HIGHIY RUKRTEQ) FRP SO0 v FCSMIODY D FRQHDHTFHR WS JUHP HOWVRU
\WFK / HOBHIV&RP P WY HQW / R/ RUSDMASDIRQY/LQ/ RIQY \R DOYHOEHBZ WD KLFK \KFK / HOGHURUKRTQ) FRP S FRXQS KDYH DFKLHYHG EXWRUNKAK & KDQIHLO
/2 \INQ) QR FRMGHDIRQ IW SRIFLHY Z W WAGHANR FOSMIODGHDCR.  WHDIURP WP H\R WP HYRURZ HY Z LADSD. \R\KAK / HOGHU \KFK DEAWRIDOCP RXQN DV Z LGD
FRP SHODMIWRUIWKRTEQ) FRP ST | RANHUHGAIRQVK | HHG

5 HHYHE@

&RP SHODIRY ) DOWHRIGHD ROWHSOWR 00 / HIGHAMR G-P DOGFRP SHODNRQ SXUKIQAR KLY 6 HARQVKDIDGRARQANMAMDZ CLYHUR LW ULIKVAR
GHP 05 WKAK FRP SHODIRY EXVW/RUIRZ HY \KDDQRAEH UHTXLUHG \R FRP SHOUDM D/ HIGHUIRUDQ LFUDVHS FRAV RUBHBAIRY K | HBG P RUHWDQ QCH P RNV SOV D)
SHIRGR UMURCAMNW R \WHEKDQHLQ/ [Z. JIVCQY UNHVR\WHGHP DG SURVR \WH CDMWDAKH/ HIGHUQRIVLEY YRURZ HUS JHOAR \WH CESOFCE® &KDQIHLO/ ¥ DGR
WA/ HIGHIVIQAQMROVR FOIP FRP SHODMROWHIH RU

0 WDARD ,1 DY / HIGLULYHVDQRIFHXQEHBHMRD  RUBTIXHIVARP SHODMRQXQAHUBHRAIRD  RULL YRURZ HYDIHWIXUG\R D 00, QG-P QULHG
70j K RUDGAURDOLP RXQWV Z W UASHRWR D/ HIGUXQE-UBHAARD  \KHD DAKH BNXHMR - %RURZ HUS$ JHOMKK / HIG-UMKDIXVH UDRECEG! H I RW R GRLIQDM D
QLIHHY HIEQ) 2 11 LFHRAR DALI QLWL KW DG REQ) DARQY KHIKQEHAR DQRAHUR IWRILFHY BLGRKHYRUS HLADAY UL LOWHMGIP HAR \WAK/ HOGHU KA G QDIRQ
RUDALIGP HWD Z RXGSHIP LODMWMHQHHG I RIVKAK CRIFHRUBHEAH P RXQN/'SD CEGIRUMR EHZ \WKHTS LOWHI XUUH D/ CESIFTEG! DJG E Z RX@ RAKEVMRAKH/ HIGHUWR
D0 XQUAP EXUHG FRIMRUH SHOH DQG Z RXTS RARKHZ VA BH GVDGYDREI HRXV W IMRUXQIDY. | XO %RURZ HY \KDDSD DOUHDRIEGI FRIW DG H SHOHVIGRAUWG R [Q
| HIEULQFRQGHANRDZ W D). \KAK GHLIQDMRQRUDILIGP HQV




5 WHYHGE@

0 OIPXP QMMM REMMWENEQ DQ WQI \R WH FROMY FROEIGHG QDD / RID' REXP HOMKH LQMIMASDIG RUDIUHHG VR EH SOG XQ@EHWH/ R
" RXP HOM\KDDGRW FHHGWHP O LP XP IDMR QRO XVXURXY LOMMWEHP WWEE $ SSTFCEGY/ [ 2P IPXP DM | $ JHMRIID / HGHNKDDUFHYHLQMMNQ DD
P RXQARDM FH-BAKHP I LP XP DM \WHH FHWLOMAXNNKODEHDSSTHG R \WHSUGRLSDOR \WH2 EQIDARQVRU L W FHHBYAKAK XQB0IG SUKFLSDO UH XQEHG R YRURZ HY
QGNP IQQ) Z KHKHIWH LOMMMFRERWG | RU FKOJHS RUBFHYHG B $ JHWRUD/ HBHUH AHB/WHP [ IPXP DM KK 3HIRQP D VR \WKH H \WOASHIP WG B\
$ SSIFCE®Y/ ¥ D AKDCUIRMI HDQ SD P HQARDAY GRASUGASTIODY DQH SHH THHRUSUP XP IDKHWDQLOMMW E H FOGH YROQBY SBED P HV QG \WHHIHAW
WHIR DG F CP RMYH SURIDAM DERFDMDQG\SUHDG LOHMXOCRUXQHTXDOSDWHVRBCEP RXQAR  LOMBWMARXI KRAMKHFRQM SDAG\MP R \KH2 EDIDMRY/KHIXQGU

6(&7,21 /2$1$'0,1,675%7,21

0 DOCHUR YRURZ1Q) DOG) XQAQ) 5 HYRYHJ/ ROV

1 RIFHR YRIRZ 1Y

D 7R UWIXHAB HYRYH/ RDQV YRURZ HU$ JHWWKDDILYH $ JHMWD 1 RIFHR %RURZLQ) B DP  RQWH UDXHAG | XQEQ) DM LQWHFDHR
5 HYRYHU/ RDQV 1 RIFHUBFHYHG B $ JHIADWUNKAK WP H \KDDEH GHHP HG WHFHYHS ROWH G WAMGHY' D ( OFK 1 RIHR Y%RURZ 1Q) \KDIEH LLUHYRFOE®! DG \KDD
G $ WHYRWRZ LQ) CP RXQADG % \WHUATXHAMGI XQAQ) DM Z KLFK P XWEHDISMQHN' D

E  8QBWSD PHAYVRKHEZ MHP ODEHE YRUIRZ HY WHEHRP Q) GHR DO 2 EWDARY Z KHAHJSUGRSDO LOMMWM HY RURKHUFKDUHY LFOGQ)
([ WERGEQY ( [ SHIH/ KDTEHGHP H3WR EHDUIXHMVRUDS HYRYHY RIQRQWH GXHEWMLOWWHIP RXQAGHDG\WH/ RIQSURFHHB/ MKDIEH QVEXWHS DV AUHAWED, P HQW

R XK 2 EDIDIRY , QOEEWRY $ JHMWP D DAWRSIRY FKDUH KK [P RQAIDQMIQ) RSHIDIY LM HUARIRMHUDFFRXQAR DYRURZ HUP DQBIGHS Z W $ JHONRU
DQ R WS [1ICDAY

F 1 DYRIRZ HJP DQEIQ/DGVEXWHP HQATFFRXQIZ W $ JHMRUDQ. R WS | LADKY \KHQ SUAHQBIRQ | RUSD P HQAIQWH CFFRXQAR D30 P HQW\WP
Z KHQ\KHLH DUH O | LFLHQAXQOY VR FRYHULWKTIEDEH GH-P HG\R EH D BNXHAVRUDS HYRYHU/ RIQRQ\WHSUAHQBINR) GDM LOWH P RXQAWR \WH3D P HOMM  3URFHHB/R
WH/ RIQP D EHAVEXWHG GLHA® \R\WHDFFRXQN

) XQEQIVE / HXHY ( [ AFBWRUGZ LQIACH/ RO $ JHVWKODHG-DRWR RV / HIEHYR HFK 1 RFHR YRIRZIQ) RUGHP H3 UHNXHWIRUD
YRIRZIQY B SP ROWHSIRSRHGIXQAQ) GMIRUD/ RIQ ( DK/ HIGHMKOWI XQGIW3UR 5 DFGKOHR DYRURZ QY [QLP P HADMY DYDIDE®I I XQB/E DP
ROWHGH WOMCHY' D 6XEMRANR IWUHFHSAR \XAK 0P RXQNVIURP / HIEHY $ JHIWKDIAVEXWHWHYRIRZ 1Q) SIRAHHBYLQDP DOQHUAWRME B YRUIRZ HJ$ JHONQG
CFR-BBEGIVRS JHOAB QBWS JHIBFHYHY LOVKI | LFHAP HVR CRVZ UMK GRIFHI URP D/ HIGH KDWY LOXRWXQGLIMKDIHR DYRURZ Q) $ JHIWP D DAXP HWDNKAK
| HIG-UKDY G-BRIMG RUSURP SO Z LOG-SRIMIW\KDUH Z W $ JHIVDQG $ JHQAP D QVEXWH D FRUASRAQ) [P RXQAR YRURZ HY $ / HIBHUP D | XOLOIW REQIDARY
XQEHU/ RIQ' RAP HOV WWURXIK RGH RUP RIH/ HIBQU 2 [1LFHY/ DG MY \KDDQRAD I DD REQIDIRQ R 2 EWIRY XQG-UWH/ RDD' RAXP HOW RUZ WK UASHRAR DQ)
2 ERDIRY ,| D/ HBHV\KDHR DYRIRZ Q) RUR DVHABP HOAKQGHUBHAMRD  Z KIFK $ JHAKDY GVEXUHG \R YRURZ HY LV RAFHYHG B $ JHOMKMHR YRURZ HY
DUHRUED \R$ JHINRQ GHP DOGWHIP RXQAR VXA WKDUH \RIHAHUZ LK LOMIAWHBROI URP \RHEDMQVEXHE XQIOUHE0G DAKHUDMCESTFLEGIVR WHYRURZ L)




6Z1QIACH/ R/ 6HABP HOV

D 7RIXO@OQ WHNXHIWRIDYUDHS DMS HYRYH ROQKHIKQEH$ JHOWP D LOIWAVRHNRQ DGYDEFH6Z LQIAH/ FOQARYRURZ HY XS\ DQDIJWIDM
RANMBAQ) [P RXQAR 6Z LQIQCH/ ROV KDEDFROMYAM 5 HYRYH/ ROQV | RUDDSXUERAY H FHBVKDASD P HON WHHRQ \KOEH P 0GH\R $ JHWRUIW RZ Q

CFFRXQAXQIND HQGHYKDYHI XQGHG\WHUSDMASDNRQ/WHHQDV SRVGHG EHBZ

E 6HWPHIR / RDY/ LFOQQ) 6Z IQIAH/ R [P RY / HIEHYDQG$ JHQNKDIMINA SOFHRODAMGHMP LGHS 1 RP WP HVRWP HE. $ JHIWEXWDN
GDNMZ HND XQBWKHVANBP HOAP RQAVGHP LQP LY ROD3UR'5 DIVEDMVLQDFFR EJFHZ W WHE HMBP H/B HERWAHIYHBGE. $ JHIAR/ HIGHY YRR HHOVFNBP HOV
M $IHMPD QW GVUHIRY D530 SO P HQV RQ 5 HYRYHU/ ROQVWR 0Q H MY 8 QQMMMRIIO2 YHIGYDFH RUGZ LQIAH/ RIQ WIDBBWR 00 GAMI@DIR)E
YRURZ HY RUDQ WQ) KHHO \R WH FRQMY  ( OFK / HIGUKHIE, SXUKDH/ Z MRAMUHFRAH RUZ DUDQW 0 XQAYIGHS 3R 5 DB SIMASDIRY 1Q D8 QOMMRID
2 YHDGYDRHY DQG 6Z LQIACH/ ROQY RAMBEQ 1URP WP H\R WP H XQMVHABG | DQ'8 QOMMRIO2 YHIGYDIFH RUD6Z LQIAH/ ROQ FOQRAEH VHIWBG [P R / HIGHY
Z KHMHUGH\WR D2 EDJRYY, QRYHR 3URRHHEQ) RUIRUDD. RKMHUBDRY HIFK/ HIGHMKDEED WHIP RXQAWR LW SDUASDARQLOWKH/ ROQUHIAG \R\KFK 8 QOMMRID
2 YHIDG/DFHRUGZ LQIACH/ RIQ\R$ JHQMOLP P HIDMD DYDOEGIXQBY Z MMOQRHYSMGAW' D DS JHMVBTXHXMWHH RU/ HIGHW REQI DARQAR P DNHVANBP HOV
DGR | XQG SDMALSDARDY DUHCEVROWM LUMYRACE®! DG XGFROAWR DO Z KRR VFWFRQAMFDIP RURKHJGH HOH D05 Z KRKHURUCRARHE.RP P LW HOWKDYH WP LCDAG
D2 YHDGYDEFHH IMVRMHFRAURY/IQ6HWRY  CUH\DIMLHG

" HDXOMQ) / HOGHU 1 REWWAKBEQY) 0Q WQ) KHHOQWR \WHFRQADLY

5 HBDIR) R 3WR 5D 6KDWH_$ P HIEP HW ) RUSXSRHY R GHMP 1QQ) / HIGHY REDDIRYY RU WKW \R IXQ5 SDMASDM 1Q RUUHFHYH
FRIBANRYY Z W WASHAWIR / RDQY LQFOGQ) H MY 6Z LQIACH/ RDQY DQG 3URKMAIYH S GOV $JHOAP DL 1Q LW GVAUHIRQ UHITRFDM 3UR 5 DB 6KIWE, H FOGQ) D
" HDXOMY / HYGHIV &RP P W HW DOG / ROQV 1URP \WH FDBXOMRQ R KDY $ * HDXGMY / HIGHU \KDEDKDYH QR UWKWIR YRM RQ DQ TP HIGP HWZ YU RURMH
P RAILFDIRQR D/ RIY' RXP HWH AHBADYSIRVIGHELO6HRD F

SDPHW ) HV $JHAPD  1QIWAWUHIRY WHAHYH DG UARIQ DY) [P RXQW SD CE®I\R D' HDXAY) / HGHUXQEHJWH/ RIQ' RRXP HQV DG D
' HDXOMY) / HIGHUNKDOEH GHHP HG\RLKDYH DMIGHG W $ JHQANKAK CP RXQIV XQICDDR EQIDINRYYRZ 1Q) R $ JHQVGRY' H XA / HIGHY DG RKHUB HRXUHG 300 KDYH
EHRSOGIQIXD®$ JHQWP D XVH\XFK [P RXQVR FRYHUWH' HDXANY) / HIGHW GH DXOAG REQIDARYY R & DK & RTIDADT HVKAK / HIGHV) URQIMY) ( [ SRUKUH R UHDGYDAH
\WH CP RXQV\R YRURZ HY RAR WED 2 EDIDIRY $ / HIGHMKDIDQRARH HQV@G \R UFHYHDQ |HAY DFRXQ) KHIIXQEHUZ KIB WY D' HDXAY) / HIBHUDG IWXQXQEHS
&RP P W HQANKDUEHGMVH DLEH-G | RUSKERHR  FOBXDIMY) \KHXQAMHGACHI HHXQEHUBHAWRYQ

BVUMY EXUH $ IHIAP D GHAMIP LCH LO LW GVFNRD WDAD / HOBHUFRQAMMM/ D' H DXGNY) / HIG-UDQG WH HIHRAMH GDM R \KFK \WBIMY \KDIDEH
FRIFOMYH DG E.QAQ) RQDISOMEY CEVHAP DO HWWHUIRU YRURZ HYDQG$ JHOWP D DIUHLQZ UMY \WWDAD/ HOGHUKDYAHDHG\R EHD' H DXGMY / HYGHU Z KHBXSRQ3WR
5 DIl 6 KDUHY \KDIDEH UHDIRADMS Z R FOMRQ R \WH UHQWEIMG / HIGHIV &RP P MY HQV DG/ RDQY DQG WH 5 HYRYHUS VIH DG RKHUH SRUKUAY XQEHUWH 5 HYRYHU
&RP P AWK HQWV \KDIDEH WDERFDMG CP RQ) / HYGHY DOG \AMBG B\ $ JHQVZ [\K CSSURSUDAM SO P HQVEL WH UHQWBAG / HOEHU LQ DAFRUEDCFH Z LW \KH UHDEWMMG 3UR 5 DI
6KOWY/ 8 QBW H SUWO DIUHG B %RURZ HY DOOG $ JHQWRUDY H SHAO SIRVIGHS KHIHOQ Z MK UASHRMR 9010,Q $ AIRYY DJG UHDWG P DY (R WDIRFDIR) R
&RP P W HQVDOG/ RIQVWRGRY' HDXANY / HIGHY RUUHOWEIAP HOAR D' H XY / HIG-UNKDARQYAM D Z DYHURUUHBDHR FOIP VDI CLQANKK / HBHU 7 KHI DO
R ) / HGHMRIXQGD/ RIQRURKHZ MR SHIRP REQI DNRQYKHIKQEHMKODRAHINYHID. RKHY HIBHUR LWREQIDARQYXQEHUIY / RDD' RAXP HWL R/ HBH\KOD
EHUASRQUE® RUGH DOV DRKHY HIG




5 WHYHE@

YRURZ HJ $ JHOW ( OFK YRURZ HJKHIE. GALIQDM 1/ &3 2 SHDMY 3DMGHIKIS / 3 D' HIZ D QP LWMG SONGHIKIS 2YRUIRZHI$ JHOV D/ LW
UBUAHQEBIYH DQG DIHQA RUDDSXSRA/ XQEHJWH / RIQ' RAXP HW LGFOGQ) BNV |RUDQG UFHSWR / RV GALIQDIRO R LOMMIMDA GHIYHY RUUFHSAR
FRP P XQFDIRYY GHIYHY R %RURZ HJO DMIDY SD P HMR 2 EQIDAR)/ WMV RUZ DYHY P HIGP HOVRURKHUDFFRP P RADIRDY CRIRQYXQEHWH/ RID' RRXP HOW
LFOAQ) LQUASHWR FRP SIDGFHZ W FRYHIDQN DG DORKHUG-DIQIVZ WS JHOARUDQ / HIGHJ YRURZ HUS JHOMHIE) CFRHBWAKAK DESRIQIN HOAS JHADQG/ HIGHY
\KDIEH HQBG\R UHD XSRQ DQG\KDDEH I X SIRARMGLOUHDLQ) XSRQ D) QRIFHRUFRP P XQFDIRY LFOGQ) [) QRIFHR ERURZIQ) GHIYHIGE YRURZ HU$ JHQV
ROEHOD R D) %RWRZ HJ$ JHONDQG/ HIGHYP D JLYHDQ QRIAHRUFRP P XQFDIRQZ 1\ DYRURZ HUKHIXQGHIWR YRUIRZ HJ$ JHINRQEHKDD R \KFK YRURZ HJ ( DFK R
$ IHQNDQG/ HIGHY KDTDKDYH WH U KWLQ LW GVAUHIRD \R G-I0H FOMYHD Z W YRURZ HJS$ JHIWRUDDSXSRA/ XQEHWH/ RIQ' RXP HOW ( DFK YRWRZ HUDIUHV\KDV
D0 CRIFH HBRNR) FRP P XQFDIRY) GHIYHY  WSUAHQEMRY DI UHP HOMOAIRD RP WWIRQRUXQGHMING B\ %RURZ HJ$ JHYWKDOEHELGAQ) XSRQDOGH) RIHEGIDIDOW
WK YRURZ HJ

2 QH2 EQIDARD 7KH/ RDQV DYG RMHJ2 EQIDIRQY FROANMMAM RGH JHHDOREQIDIRQ R %RURZ HY DG DH WG B $ JHAV/ LHD RO DID&RIUDMID
SIRNGHG KRZ HYHJ \WDAS JHQADQG HIFK / HIGHU\KDIDEH GHHP HG R EH D FUH\RUR  DQG WH KRTHJR D HSOUDM FOIP DI DIQWVHIFK %RURZ HUWR WH H \WAR DQ)
2 EQJDIRY/MIQ® RMYHID RZ HGE \KFK Y%RWRZ HJ

(1IHWR 7HP ICDARD 2 QWHHIHAYH MR \WHWP LLDMRQ R DED&RP P WY HQN \KH 2 EQIDARQY \KDIEH LP P HADMY GXH DQG SO CEG 8 QD) X@
3D PHMWR WH2 EQIDNRY/ DOXQGHMINQIVR %RURZ HY FROBIGHS LOWH/ RIQ' REXP HON\KDEFRQMXH DG $ JHIWKDIUARIQ LW/ IH/LQWH & RIDAMDODG DOR LW
WKW DQG WP HILHY XQEHUWH/ RDD' REXP HOW $ JHWKDEDGRAEH UHINXLIG VR \MIP LCDM LW/ LHDY XQBAW MUHFHLYHY D Z UMD DIUHP HOWLQ HIFK FDH VDI CRRY \R LW
SURKRNY $ JHONDQG/ HIGHYI IR GMKRIRURUMMOR D) 3D P HYWAP SBYIRXV® CSSTHG\R\WH2 EQIDNRYY 6HUWRQY WVEHANRY DG
HOFK LQE-P QW RUZ DYHLULYHRER DQ2 EWRURY HIGHUIQM) / R RAXP HOMKDIEVKUYLYH) X@BD P HIWR \WH2 EQIDARQY

6(&7,21  3$<0 (176

* HHDOB D\ P HVBLRYIMRDY $ @ED P HQVR 2 EQIDIRQV\KDDEHP DEHIQ' RIY Z MKRWR VAFRXQMFTIP RUGH HOHR DO NGG | UHHDQGFBOUR
DOGZ WWRWE-BANRDIRU D) 700 W/ H AF-BADVUITXUWHGE $ SSIFCEGY/ [ DGLOLP P HADMD DYDIOEGI XQ3/ CRADMIWDID RRQRQWHGHAM $Q SD P HWV
DMK WP HVKDTEHGH-P HGP DEHROWHQH VWWOMGHY D 30 P HONM\KDTEH C5STHGLQCAFRUEIFHZ LW 6 HPARQ

5D P HOAR 5 HYROHJ/ ROV 5 HYRYHU/ ROV \WKDIDEH GXH DG SO CEGH LQ | XORQWH 5 HYRYHU7HP LADINRY' DM XQBW SD P HOAY \RRGHUUHTXULIG
KHXQE-U 5 HYROYHU/ ROQVP DL BHSWEOGIURP WP H\RMP H Z MRXABHIIOV RUSBP P 8 SROWHRAPXUMIHR D&KDQJHR &RQUIROWHS HYRYHU&RP P WY HW\KDID
EHWMIP LODIMS DQG \KH5 HYRYH/ ROQ\KDIEH GXH DG SO CEGHLQ | XTRQ RUEH RIHWH RFPXUHIHR KK &KDQIHR  &RQMRO Z LWRWBLHSD P HMWRUSHIOV |, Q\KHHYHQWV
WDAS JHARUDD. %RURZ HUGHMP LGH/ \KDADD 2 YHIDGYDGFH H LMV SWRUVR DO DOYDGRH IWZ LRI WH RKHUSDY KHIR R \XAK GHMP LODNRY DOG YRURZ HY P XV
ZOMMQ @ VIREZIQ GP OGP DCHWR YRURZ HU$ JHOAB. $ JHQWVUED WWH'5 HYRYHL/ ROV LQ DQ TP RXQAKKI | LELHAR UHSXFH WWH 5 HYRYHUS VDIH \R \KH YRURZ LQ)
UDHRUSIRYLGH\KAK DEAMRDY QILEBY HMQ) 5 HICBURSHMY LORGHAR WMOWWHS HRYHUS VDI HVRWHYRIRZ 1Q) %DH SIRMG-GWDARE MWMBOEQ) \WHIRBIRQ) Ll
D2 YHIGYDGFHLY\ARBD WHUAXOWR / HDIQ) 5 HIOBURSHMY \KDAZ DV LFOXGHS LOWH YRURZ LQ) %DHEHRP LQ) LGHDILE®! Q38 QOMMRIC? YHIGYOGRH  \WHD L \WH
| HOGHY DAKRU] H$ JHIAR FROMMH DOGWH/ HIGHY Z LOFRQMMH\R P DNH5 HYRYH ROV HOFK DQ3$ JHVR YHEYDIRH  \RYRURZ HY GRE WWWEAQ) \WHH MAMFHR
KK 8 QQMIMRII? YHIGYDGAH \RBQ DV $  DWWUILYIQ) HIHAAR\XAK 5 HYRYHY RDQY \KHRAREAQ) 5 HYRYHUS \DIHGRY QR AHHGWHYRUIRZ L) %DHE! P R
WD R \KHYRUIRZIQ) ¥DH DG % DWAMJIIMGQY HIHAR KK 5 HYRYHU/ ROV \WHRAMBEQ) 5 HYRYHJS \DIHGRY QRAH FHHG \KH5 HYRYHUERP P WY HOW R \KH
/ HGHY DQG L U \KH$ JHQADY VR CBSURYH DQ DEAMRID HMQ) 5 HIOBURSHW SIRSRHG B\ YRUIRZ HJI RULGFOMRQ IQWHYRIRZ LY ZIWQ @D VIRTZ LQ) \KFK
G DG | RUWED P HQAP DCHWR YRURZ HU$ JHMKHQ YRUIRZ HUS JHADGE $ JHIAKDDQH RIDM LQ JRRG | W VR DIWHRQDSDY D330 R FXUH \WAK 2 YHDGYDGRHY
ZOMQ @ VOWJWHIQWD @ SHIRG U HHEAHS DERYH WURKIK DEAQ) DY DEAWRIDD HMQJ 5 HIDSURSHW \R \WH YRURZ 1) %DH LFOGQ) \BNGQ) \KH KBV
UANXLUHGVR FDQHVKAK / HDUQ) 5 HIOBURSHWY VR EHFRP HDQ( QILEGBY/ HDUQ) 5 HICBURSHW DQGRUWED LQ) / RODY DOG | RIBZ LQ) DIUHP HME 9RURZ HUIS JHINDQGS JHQW
RO \WH 3@0 WH YRURZ HJNKDDH HRXAM \XAK 30 LQ DFFREDGAH Z W IW\MP V RU UL QR DIWHP HOAR YRURZ HU$ JHOADGG $ JHALY UHIFKHG RQ WH 3@0Q FXUH \KFK
2YHIGDFVZIMMO @ VOWWHIQWD @ SHIRG W HHFHG DERYH |, QWH HYHXS JHAWRBMIIQY CRXDONGRZ GG HWDAKH S HYRYHUS \DIHH FHHB/WH [P RXQN
SHP WHGE WVEHUWRY  WIDBBWR WHLP RQAR  RUBDRQIRU XK H FHW $ JHIWKDIDGRM WH/ HIGHY Dv \RRQ DY SUTRIFCE®! XQBW $ JHOAGHMIP LGH/ WDV
SURJGRIFHZ RXG UAXOVQLP P LCHIWKOP \R\WH&RTIDMDORUWYDDH LQZ KIFK FDHS JHWP D \RWKHH WBHIP [WHG\WHIHKQEHUP DNHD3URKMARMHS GYDGFH SXUXDQAR
DG LQOFFREDFHZ MK 6HAMRD  DQG SURYLGH QRIFH DV SURP S® D SITRNATEG! WHIHI WU ( DFK 8 QQMINRDD? YH.IGYDGRH \KOWEH GHHP HG R BH D5 HYRYHU/ RID
KHMXQE-U 3URUR \HINBP HOAR D0 $ JHQAR YHIDGDGFHRUDD 3URMALYHS GYOGFHP DEHE. $ JHASXUXOQAR WH SUHHAQ) VHIMZFH DOSD) P HQVZ LW UASHRARHIR
LFOAQ) LQMIMAKHIRY \KDIDEH S CEGI\R $ JHIWRBD 1 RULW RZ Q CRFRXQM( DK / HIGHUMKDIDEH REQI DMG VR VMBI Z LW $ JHADY SURVIGHS LQ 6HRARD IRUMH
P RXQMR \IXFK/ HIGHIV3URS DIUGKOHR D0 8 QQAMMRIDY YHIGDGH




/ FOQWRODOHS DAR 5 HP DUIIQIQ) ) URP DG MMHIRURZ Q) %DHS HP DILQQ) ' DM DV/GHIGHGEHRZ  HOFK 9GRURZ HUVKDED DG \KDFDXAH HIFK
6XEMADY * XOUIQRU\RFRP SO Z W WH/ ROQWR 9 DOHS5 HIXILHP HOW, QWH HYHAKDVL. \WHS JHQNRBVEIQ/CESUNIY R DY @ILEGY/ HDAQ) 5 HIOB URSHWA/ WDNQEFDM/
\KHS$ SSUIVHGO DOH/\WHIR | RTRZ Q) \WH RFPXUHIAH DG GAUQ) WHFRQMDIFHR DQ( YHAR ' HDXOVGWHS SSUNVHG O DOHVR \WH( QILEGY HOUQ) 5 HICBURSHWAY/
(QEFDMWWDAKH/ ROQWR 9 DOHS HIXLP HOWY QRADMLHG DQG I YRUWRZ HY' HEWBHYIFHERMHIJHS DIRIVOWWID R URUZHYDIBHWR ZUWMQ AV
DAUIZ UMK GRIFH T URP $ JHQAR YRURZ HUS JHAVAKH GDMZ LW UHSHRAVWR WH | LIWAKEK Z UMK GRIFH I URP \KHS JHOAMDAWHHDMHUR L \WHOWD R\ WR A
SHIRG DQG L WH CDM WH YRURZ HJP DNHY \KRK SUHED P HQARUSUIRYLGHY \KFK $ GAMRIDOS RIDMID3URSHW WH 3 %RURZ 1Q) %DHS5 HPDJIGQ) ' DM SUED WK
[P RXQAR SUCFLSDOGHHAOY R EUQY \WH/ ROQLOR FRP SIDGFHZ W WH/ RDQWR 9 DOHS HIXLUHP HOADRQ) Z W D) DOG DTRKHUFRWVOQG H SHHYZ KIFK %RURZ HY/ DA
UGTXUG\R SO 1Q FRQGHAIRD Z W D SHED P HOAR \WH/ RDQ Z KIFK SUHSD P HQAZ LODEH CSSOHG LQ DFFREDIFH Z W 6HUMRY  RUSURYIGH WK $ GAMRIDD& RIDMID
3URSHW LQDFFREDFHZ LK 6HURD IQREHNR EUQ) \WH/ RDQLQR FRP SIDGRHZ LW WH/ RDQVR 9 DOHS HIXULHP HV

3D P HWR 2 WHJ2 EQIDARDY 2 ERIDIRY/RMHNDD/ ROQ/ LFXAQ) DOG( [ WIRGQY ( [ SHOH/ \KDOEHSOIGE %RURZ HY D/ SIRYIGGLOWH/ RIQ
" R HIWRUL QRSD P HUWMDMMSHALLHG RQGHP DG

0 DUKDIQY_3D, P HONMBHABMGH 1 RHR $ JHMRU HIGHY WKDEH XQE-UDQ  REQIDARQ\R P DUKDODQ DAHVIQIDYRUR [Q 2 EWRURUDIDIQMD)

2 EDDIRY/ ,1 D) SD P HOWR RURQEFKDD R %RUWRZ HYLVP DEHRS JHOARUDQ / HIGHU RULL $ JHMWRUDQ / HIGHUH HAVAVDUWIKWR VMR DQG0Q R KK SD P HOWRU
R WVAKEVHTXHQ® LQYDICDMG G-ROUHGWR EHI UDXGXBRARUISUH HIHQMIO VHADICH RUBTTXUS LFOGQ) SXYXOOAR DD VHIVBP HOMOAMIMGIQR B $ JHONRUD/ HIGHILO
LW AVAHRY WR EH WE0G \R DWW UFHYHURUDD RKHUSHIRD \WHD WH 2 EQJDIRQ RWLCDID LQMIGHE R EH VDIV LHG DQG DO LHYY UKW DQG UHP HAHY UHDMY)
WHAR VKDOEH UHYLYHG DG FRQIMXHGLQI X RIHDQGH | HRAADYLL VKAK SO P HOWRUMVHR | KOG QRARTXAUHG




_$ SSIWRO DG $ FDAROR 3D\ P HOV

_$ SSIFDIR) 3D P HQWP DEHB. YRWRZ HY KHIXQEHMDODEHCSSTHG D [ LWWDV\SHRILIFDD HNXUBGKHIR  E VHRIG \R 2 EQIDIRQY\KHO GH
DGRZIQ) F WG \WRRKH2 EQIDNRQNSHILHGE YRURZ HY DG G IR D/GAMP IGHGE $ JHUAQIWGAVAHIRY

3RW H DX GRFDIRD 1 REMWEEAQ D) WLQ) LODQ / RID' ROXP HIAR WH AR GAUKY DD ( YHAR ' HDOWQ@EUGHMRY) M RJ

GUQ) D) RKHJ( YHMR ' HD@DAKH GVRHIROR $ JHIARUS HIXUHG/ HIGHY P RQHY\R EH D5SOHG R \WH 2 EDJDARY/ Z KHAHUDUIMGQ) [URP SDPHQVE! 2 EDIRY
U0 DARQRQ&RTMID\HA | RURKHZ [VH \KDEHDIR-DMG DV | RIBZ

D WWR DI HV LQEH QUIFDIRQ FRWDQGH SHAY LFXGQ) ([WIRGQY ([ SA RZIQN\RS JHW

E \HRYG \RDORKM-UP RQNRZ Q) \R $ JHIWGFOAQ) 6Z LQIAH/ RDQY DQG 3URMAMH $ GYDIRHY DQG SDMASDIRY/WDAD' H DX / HGHUKDY
| DOGR\ANBIRU X5

F ARG W D02 B0 DNRQ/FRQUNY |HAY LGP QULFDARQ FRWRUH SHOHVRZ IQ) \R/ HIGHY
G 1R IR DOP EQI DR FRQMPANY LOMIRY

H LW \RDD R/ D5

| OWWRDDUHP DQQ) 2 EWDIRY/

$ P RXQN \KDIDEH D5STHG W SD PHR HIFK FDMIRY R 2 EDJDIRYYRQ® DH\MU) X@3D P HMAR [P RXQN SD CEGH 1 URP \IP H\R WP H XQG-UDDSUHHAQ FDAIRULY ||
P RXQVOHLQA | LAHAR\DNA\ DFDMRY WH \KDTEHSOGUDEED CP RY RANBOES 2 EQIDIRY/LOWHFDAIRY

(URIHRXVS$ SSIFDIRY $ JHONKDORAEHACEG! RUDQ)  DSSIFDMRQR [P RXQNVP DCHE. IWOQJRRGI DM DQG UL D) \KFK CESIFDMRQLYV\KEVHTXHO®
GHMP LGHE\R KDYHEHHDP DEHIQHURJWH\RBIUFRAUHR D0 / HIG-URJRKHUSHYRQWR Z KIFK VKK P RXQINKRXTS KDYH EHHQ SDG\KDTEHWR WHFRYHWH P RXQIVURP \KH
SHYRQWDNIPWDED WHFHYHGIWIGG U \XFK CP RXQIZ D/UHFHYHGE. DEHRXUHG3DMY \WHEHRXUHG 30V DI UHAR BMOLW

5 HHYHE@

$ FFRXQMB\VBMS $ JHQNKDTP DIQEQ LQCFFREDGFHZ LW LWRXWRP DY SUTRNFHY GDQOAFRXQAY HIGHAQ WH' HRAR YRURZ HYKHBXQEUS Q 1DOWH
R $ JHOWR UFR.G D) WQJ LODGOQAFRXQAVRIID. HIRUIQGRQ) \R \KDIGRAP IMRURKHZ VH O HANKHREQIDARQR %RURZ HY\R SO D) CP RXQARZ LQ) KHIXQGU
( QUHY P DCHLQ D GOQ CFARXQNKDIFROAAM SUAMP SIWHHAGHFHR WHLG RIP DARQ FRQEGHG\WHIHO |1 D) LQRUP DIRQ FRQEICHSLQ D GOQ CFARXQAY SIRNGHG R RU
IQSHRAKGE DD 3HYRY WH LQ RUP DIRQ \KDIEH FROFOMYH DQG HQAQ) RQVKAK 3HYRQ | RUDISXERH/ CEVHAP DG HAHURU H F-BAR \WH H \WOAKRK 3HYIRQ CRIVLHY
$IHONQZ UMQ) Z MO @D VOWUUHFHSWRUQSHRNRQWDASHALLE LQ RUP DARQLYAXEMFWR GASXAM




ogH/

3D PHOW) WHR 700 B/ 2 EQJDAROWR:  \WWKR®; 700 30 P HOV

D $@SDPHIVR 2 EWDIRYE 2 EQRY\KDDEH P 0CH Z IMRMG-BAEIR) RUZ WWKRAQ) 1RUDD 70 B/ H AW/ WTXUWG B $ SSIFCEGH/ [ |
$ SSIFCEDY/ ¥ DVGHMP IGHGE $ JHOAQIWIHP WG VAUHIRY UNXUAAKHGHBANRORUZ MWMKREQ) R 0 700 1URP D WK SD P HWR $ JHMRUDD2 EQIRUWHD
$ JHWRUVKFK 2 EQ) RUVKDOEH HOWBGAR P DNH\KAK GHOANRQRUZ MWKRTEQ) EDHGROLQ RUP DRQ DG GRAXP HBNRQ SURYIGHS SXOKOQAR 6HAUWRD

E 1 $JHONUI 2 EQRUVUITXUGE \WHERGHWR Z KRG RUIGHSANT HY/ LGFOQQ) ELANKS Z WKRTQ) DOGZ WWKRTEQ) B H/ [URP DD SD P HW
WHD L $ JHQNKDDED: \WHI X@LP RQAKDAEHMP LGH/ VAR EHZ IWKHTB RUGHSPRG R \WH UHBYDDN RYHLIP HBCS XWWRUMY SXXOQAR \WHERGH DG L \RWKHH WOW
WHZ MWKRTEQ) RUGHBAIRQ LY P DEH RQ CAFARXQAR |, Qa-P QULHG 70] K/ WH\XP SD CEGIE\ WH DESOFCE® 2 EQI RUNKDIEH LGFUDHS DV GHRHAOY VR \KDWKH 5 HALSLHOVY
UHRH.YHY/DQLP RXQTXCOR\WHVKP L2 RXES KDYHUHRHYHG KDG QR XK Z WWKRTE Q) RUGHSXANRQEHHDP DEH

F I $IHARUD) 2 ERUWVUHINUHGE DQ $ SSIHEG/ 7 RKHMWDRWH&RGH\R Z WKRG RUGHSANT D H/IURP DR SO P HOMKHD L $ JHQWRUKRK
2 EDJRUWR\KHH WRAHTXUWHGE $ SSTHEG!/ Y \KODWP HY SD WH I XQIOP RXQAR BHZ IWKHDS RUGHGAWMS R \WH UHBYDQAY RYHP HQBOS XKRUW DG L VRWHH WW
\KHZ WWKRTBQ) RUG-GRIRQ LYV P DHRQAFRQAR Q3P QIIHG 70 HY WH\XP SD CEGIB \WH DESTRCE®! 2 EQIRUNKDDEH LGRBDVHG D/ GHRHADY  \R WDAKH 5 HSIHQWV
UHFHYHY/DQOP RQAANXDORWHVXP W RX@ KDYHUHFHYHGKDG QR WK Z IWWKR@ Q) RUGHEANRQBEHDP DEAH

3D PHMR 2\MHU7O B/ LWKRAIP MY WHIRIRQ) YRURZ HY \VKDIWP HD SO \R \KH UHBYDQW RYHGP HBDS XWRIMY LQ CFFREDFH Z W
$ SSIFCEGY/ ¥ RUD/S JHOAWRSIRD WP HD UHP EXHS JHQNRUSD P QAR [Q 2 \WHU7 HY

700 Q3P QIFDIRY

D (CRKYRIRZ HAMDIQEP QI\ DIGKRIGKOP GW RODNLQAIGGVHYHICEDA HFK 5 HASIHOADQMD , QEP QUG 70 BV LGFXAQ) \WRHIP SRHS
RUDXHMG RQ RUDMIEX\BEGB!\R CP RXQN SD CEGI XQEH MY 6HRANRD SD CEGIRUSOIGE D5 HASIHMWRUBIXLHG R EHZ LWKHTS RUGH-BARG 1 URP DSDL P HVWR D5 HASIHQV
D500 SHIOWY LOMMXMDOG WDRIEGIH SHA/DUMQ WHHURP RUZ W UAGHRARHIAR. Z KHMHURUGRAKRK , GE-P QULHG 70] H/Z HHFRUA® RUGIDED LP SRHGRU
DAHWGE \WHUHDYDQN RYHGP HIBCH XWRIMNY ( DK %RUWRZ HWDOP DNHSD P HOZ WO @D VOWUGHP DG RUDQ. P RQARUACELQNY SD CEGIXQEHMY6HRNRD $
FHMYLFDA D/\R \WH CP RXQAR \KFK SD P HMRUQCELQW GHIVHG \R %RURZ HY B D/ HIGHU ZLWK DFRS. \WR$ JHOV RUB. $ JHARD W RZ Q BHDD RURQEHMDD R D)
5 HASIHOAMKDRIEH FRIFOMYHEVHOAP DQ IR

E (OAK/ HIEHMKDDQEP QI\ DOGKRBKOP GW RODVAYHIOEDA L $ JHMADDOMQ |, QG-P QULHG70] HYDMIBBEGIVR\XAK / HIGHU BXRID \RWH
H WMRURZ HY KDHQRADDHIG SOIG RUUHP EXIHG$ JHWMHH RUDQG Z WRAIP WY %RURZ YT REQIDNRQWR GR\R L $ JHOADQG 2 EQIRY D/ DSSTAE®! DIDQIW
DQ 70f HY DAMEXEED!\R VKAK / HIGHIV | DOUHR P DQEQ D 3DMASDOABI IMMIDY UG KHIKQEHU DOG UL $ JHQADQG 2 ERJRY DY CSSOAEG! DIDQIIY ([ FOGHG
70] H DAEXBED VR \KAK / HIGHU \WDADIH SO CEGIRUSOIG B $ JHOARUDD 2 EQJRULQ FROGHANRD Z W D) 2 EQIDIRYY DQG 00 WDREIEBH SHOH/DIMQ) \WHHURP RU
Z W UASHRARHIAR Z KRKHURJGRAKK , QG-P QULHG 70] HVZ HHFRUMA® RUGIDID [P SRHGRUDMHWGE! \WHUABYDQA RYHOP HQOS XWRINY ( CRK/ HQBHUMKDDP DNH
SDPHWZ MO @ VOWGP DUGIRUID [P RQARUQCELMW SD CEGI XQEHUNAY 6HRNRY $ FHWYLFDM D/\R \KH TP RXQAR \KAK SD P HQARUQCELOWY GHIYHIHG R Q)
/ HIGLUB $ JHWKDTEHFRFOMYHDEVHAP DQL HANURU




( YIGFHR 3D P HOV $ V\RRQ DV SUIRWCEGI DWUSD P HOAR. D2 EWRUR DQ 7] HY SXUXOQAR KLY 6 HANRY %RURZ HUS JHWKDIGHIVHR
$ JHWKH RIIGDORUD FHWIHG FRS. R DUHFHSWAKHG B\ \KH CESURSUDAM* RYH.P HMEOS XWRIMW HIGHAQ) WHSD P HOAVDARS, R D) BIMQUITXUGE $ SSOFCE®
/ IZ \R U-BRVWHSD P HOWURKHURVGHIFHR SD P HOABDRIED \DMDARY \R$ JHOV

7UDE HOAR &HWIO5 HXQB/ 8 QBW UTXUGE $ SSIFCEG!/ [¥ DAGR WP H KOO JHMAKDYH D) REQIDIRO\R | LY | RURURKHZ VH SXUOKHRQ
EHKOD R D/ HIGHU QRUKDH D) REQDARQW SD R D) / HIGU D) WHXQGR 70 HYZ WKKHE RUGDEMS 1B 1XQBY SOG | RUWH DFFRXQAR D/ HIGHU || D5 HASIHW
GHMP LGH/IQ WAV HNRQ\WDMKDY UFHYHG DUH XQGR 70 HWDAZ HHIQE-P QILHGE. YRURZ HYRUZ WK UASHAWR Z KLFK DYRURZ HUSOLG DEAWRDOP RXQNV SXUXDQN
VR WKLY 6HRNRD IWWKDTISD: \WH CP RQAR VKK UM XQG VR YRURZ HY EXVARID \RWHH WAR OGP QW SD P HOVRUDGAWRDODP RQNDRMID SOGE YRURZ HYZ LK
UAGHRWRWH 70 VIV IWHVRWHUHXGG GHAR DORAMR SFANHAY SHOWY LCFOGQ 700 HY LRAGE. KK 5 HASHWICG Z KRAWQMAWRKHNDD LOMPWEDG
Bl WH UHDYOQN RYH.CP HBOS XWRUMY Z LW BASHRR \KAK BHXQG RUIRZ HY \KDD XSRQ UNHME. WH 5 HASIHQVWED, \R \KH 5 HALSIHQAWKAK CP RXQABLG RYHUVR
YRUWRZ HY SOV DO SHIDOWY LOMMMRIRMHU FKDJHY 1P SRHG B WH UHBYDQA* RYHIP HMED$ XARIW 1L WH 5 HASIHQMY UHTXLG \R WD \KFK B XQG \R WH
* RYHOP HBOS XNRIMW 1 REMMMEEQ) D) WQ) KHHOWWHFRQAY (RS HASIHUWKDTEH BIXUHGWR SD 0 TP RXQARYRIRZ HYLL \KFK SD P HAZ RX@ SOFHIWG
D®W | DYRIEB HADAMU7L]  SRUMR\KDQ IZ RXTS KDYHEHHRLQ UL WH 7D \KEMPAIR LOGHP QU LFDARQ DG JIYLQY UNHVR \KAK UH XQG KDG QRABHHD GG Z WKHTS RU
RMHZ L\VH LP SRVHG DG WH LQE-P QULFDIRQ SD P HOW RUDGAWRIOLP RXQNV Z W BAGHRAIR \KFK 700 KOG GHYHUEHHD SOG |, Q QR HYHAKDEDS JHOARUDD 5 HASIHAEH
UITXLHGVR P DNHIWE MDY RUDQ. RMHULG RIP DIRQUADMCY \R WAL H/ARDAMEHHP VARQLGHQNO DOMEGWR DY 2 EDJRIRURMHBHIRD

6XNYDD( DK SIMVREDIDIRVXQGUBHMRYY DG \KDEDWYLYH WH UM QDIRQ RUUSOR-P HOAR $ JHONRUDQ DMIGP HOAR WKWE
RUUSORP HUR D/ HIGH WHWMP LDIROR WH&RP P 1M HQWV DOG\WHUED! P HYMDIN CRNRQ GVKDUJHRU) X@8D P HR D) 2 EDIDIRY

[ HGEU7H . QRP DARQ

SVIMVR / HIEHY $Q / HIGHMWDNYHOMBGWR DOH HP SIRQIURP RUUHGAURQR Z MKRTQ) 70 Z W UASHRAR SD P HOVR 2 EQIDARQV\KDD
GHIYHAR YRURZ HY DG $ JHMWDAKHWP HRMP H/BDRIED UNXHIMGE WHYRURZ HURMWHS JHIMKFK SURSH® FRP SBIMG DG H HRAMS GRXP HMBIRQ BDRIED
UIXHMG B YRURZ HY RUS JHADY Z LEDSHP IWXFK SD P HQVR EH P DEH Z WRXWZ LWKRTQ) RUDAD UG-G IDMR Z WKRTMQ) |, QOEAWRY [Q / HGHU Il WDRIED
UBIHAG R YRURZ HY RUS JHUMWKDDGHIYH KK REHIGRR® HOBIRQ SIWAUEHGE. $ SSIFCEGY/ [¥. RUDRIED WNXAAMGE YRIRZ HYRUS JHQAR HIEGI\WMH-P \R
GHAMP LGH Z KHMHUNKAK / HOGHULY \XEMPANR ECFNXS Z WWKRTQ) RULQRIP DINRQ WBRMY WXL HOV 1 REZMMIBEQ) \WH IRIRQ) \KFK GROXP HABIRD RAHUWID
GROYP HBIRQ GAAUEHS LQ 6HARY D E DG G \KDDQRAEHUIXUG UL D/ HGUUWDRIED EHINHY GHIYHY R \KH GREXP HQBINRQ Z RXTS \WEMPAMIR [Q)
P DAMUDOXQUHP EXYHG FRWRUH SHOHRUZ RXTSP DAMUDID SUHWERHIW®GI DORUFRP P HIADCSRIMRY

' ROP HOBARD : WRAEP WY WHIRMIRQ) Ul D) YRURZ HIVDS 6 3HIRD
D $Q / HEUWDWDS 6 3HIRQ\KIDGHIYHAR YRURZ HYD5$ JHIWRO RUSUR MR WHEDMROZ KLFK VKK / HOGHUEHFRRP HY/D/ HIGHUKHIXQGU GG

IURP WP HVR WP H\WHDNMUXSRQ UDREEG! HNXHMR. YRURZ HY RUS JHOV H HXAMG FRIHVR ,56 )RP . FHWM LQ) WDKK / HIG-ULYH HP SWURP 8 6 1HEHIDD
ERNKS Z \WKRT@Q) 70




E $Q)RHIQ/ HEHMIDWRWHH WM GIDD HUMBG\RGRVR GHIYHARYRURZ HY OGS JHVIQVKFK QP EHUR FRSIHYD/AKDOEHUANXHAMG B
\KH UHFALSLHQVRQ RUSURUVR WH DM RQ Z KLFK KK ) RUHIQ/ HIGHUEHFRRP HY/D/ HIGHUKHXQGHU DJG 1 URP WP HVR WP HWKHUHD WUXSRQUHDRIEBI BIXHMR - YRUIRZ HYRU
$ IHQV Z KIFKHYHUR \WHI RTBZ LQ) 1 CSSIFCED

L LQWHFDHR D) RMIQ/ HIGHFMIP L) WHEHHIWR DOLUGRP HVE \WDIV\R Z KIFK \WHS QWGE\BM/LYDSOWY [ Z M UWASHRARSD P HOVR
LQMMWKQEUDY / R ROXP HWH HIXAMGFRSHVR (56 )RP : 9% 1 RUS6)RP : % 1( HABEDKLQ) DOH HP SWRQIURP RIUHSAUROR 8 6 |HHIY MKRTQ)
700 SXOXOQMR WHS LQMIAY DMFBIR \KFK\E[ WDV DQG \  Z W WASHRAR RMHUSD P HQVXQE-UWH/ RIQ' RXPHON 56 )RP @ %(1 RU56)RP : 9 1(
HXBEQKLQ) DOH HP SIRQIURP RUUHAIROR 8 6 |HAHIY WKRTQ) 70 SXUKOQARWH EXMGHNVSIR W RUPRMHLGRRP H DMFGIR \KAK\Y] WDV

IL HHXWSFRAH/R 56)RP @ (&,

L IQWHFDHR D) RIHLIQ/ HGUFDIP L) WHEHHIWR WHH HP SWRQIRUSRMRIRIQMMWKQEUBHAMRD ~ F R \WH&RGH [ DFHWIFDMIQ

IR \DIM CARY \R$ JHIWQGYRIRZ HlS JHOARWHHI HRAKDAKK ) RMIQ/ HIGUVQRIDSEDQN ZWQWHP HIQQI R 6HAIRY)  F $ ROWHERH D SHIFHW

\KDJKRTH) R DYRURZ HUZ WQWHPHIQQI R 6HAMRD  F % R \WH&RGH RUD? FRRMG | RILIQFRSRIDIRY  UHDMMG \R \WHYRURZ HUDY GAAUEHS L6 HAURD
F & R\WH&RH 38 6 7[] &R° SINFHEHWIFDM DG\ H HWGFRIHVR ,56)RP : 9% 1 RUS6)RP: % 1( RU

Y  \RWHH WD) RUIQ/ HIGHULY GRAIKH EHH LFDORZ QU H HOOWGFRIHVR 56 )RP : 0 < DFRPSDQGR ,56 )RP (&, ,56
YRP: %1 RU56)RP: % 1( D86 70 &RP SIDGFH&HWIFDMIQIRP \DIWOARY R $ JHONDQGYRURZ HUS JHOV,56 ) RP :  DOGRURKHUFHWIFDIRD
GRAYP HQVI WP HIFK EHH LADORZ QHU Dv CSSOFCEG! SIRMGHG\KDAL \WH) RIMIQ/ HIGHULY D SDUGHIKLS DG RHRUP RIHR W AUHFWRULQAUHRNSDNGHY LV FOIP LQJ) WH
SRVMRIR LOMMH HP SIRQ KK ) RILIQ/ HIGUP D SIRIGHDS 6 70} &RP SIDFH&HWLFDMRQEHDD R HIFK \WAK QUHRADIGS LOAUPASDVGHANDM CRRY \R $ JHW
DQGYRIRZ HIS JHQV

F D0 )RHIQ/ HIEHNKDDWR\WHH WA GID HMNBG\WRGRR GHIMHARYRURZ HYDQG$ JHWLOVKFK QP BHUR FRSIHY D/ \KDIEHUHNXHAMG E\

WHUHALS HOWRQRUSURR WHEDMRQZ KLIFK VKK ) RIMIQ/ HIGUEHRP HYD/ HIGHUKHBXQGHU DOGIURP WP HVR WP H\KHTNAUXSRQ UHDRIEGI UHNXHINR WHYRURZ HY
RUWHS JHOW H HXMGFRIIHVR D) RMHUIRP SIAUEHGE $ SSOFCEGY/ [7. D/DEDAYIRUFDIP LY H HP SIRQIURP RUDUHBANROLOS 6 |HEHDY MWKRGQ) 700 GO
FRP SOIMG \RIHKHUZ LW \XFK \KSSBP HQIY  GRAXP HQIMRQ DV P D EH SUHWAUEHG B\ $ SSTFTEGH / [¥. \R SHP IW/ARWRZ HY RUS JHQMR GHMP LGH WH Z WKRTIQ) RU
GEARQUANUHG\R EHP OH DG

G U SDPHWR Q2 EWDIRQ\RD/ HIGUZ RXGEH\KEMANR S 6 |HHIDOZ MWKRTQ) 70 1P SRHGE )$7&$ U WK/ HIBHUZ HHWR | IOR FRP SO

Z 1\ \WH CESTFCE® SR UTXLP HOVR )$78&$  LFOAQ) WRHFRQEIGGIQEHAIRY) E R E R WH&E&RH \KAK/ HIGHUKDDGHIYHR YRURZ HY DG
$ JHOVDAKHWP HV SIAAUBHGE. Q7 DOGRKHZ MHXSROU-DRIEGIBTIXHNME. WHYRURZ HYRUWHS JHIMMXAK GROP HOBIRQSIHAUEHGE $ SSIFEGY ¥ LGFOAQ)

BHUWR) E & L R \WH&REH DOG\KAK DEAUMRIOFR® HIBIRQU-DRIED WIXHWAGE! \WHYRURZ HURWHS JHWD/P D EHCSSURSUDM I RIVRURZ HYRUS JHOW
WRFRP SO Z W \RHUREQIDIRQYXQEH) $7&$ DGR GHMIP LOHWDANKFK /| HIGHUKDY FRP STHGZ AW IWREQI DARQVXQEHL) $78$ RAR GHAMP LGHWH P RQAR GBANG

Z WNKRG| URP \KAK SO P HOAVBRBID [RUSKERH/R \MVFOXNH G 2)$7&$ " WKDOLGFOGHDY [P HP HQVP DEHWR) $7&$ D\MAMHAMKHIR




5HHIYHY R ' REXP HOBNRY , | DQ |RP RUPHWYIFDIRQ SUAVRA® GHIVHIGE D/ HIGHISXUXDQAR WY 6 HANRQH S/ RUBHRP H/REVRBIMRU
LCOFPXUDMLODY UASHRWKAK / HIGHMKDIDSURP S® XSEDMWHIRP RURHWLFDNRORUCRI %RURZ HYDQG$ JHONQZ UMY R IWICTHON\RGR\R

1 DMUHDQG ([ WWR ( DFK YRURZ HAV/ LDEION

-RONQGEHYHIDDY ICHAW ( DK YRURZ HUDI B/ \WDAMWY NMLQ® DG \HYHIDED QCEGH I RU DG CEROWMD DG XGFRQAWRDM JXOIQM\R S JHOV
DG/ HIGHY\WHSURP SNED. P HQAIQG SHURP DFHR DR EQIDMRY H FHBWAV( [ FOGHG6Z 05 2 EQIDIRY (| TFK YRURZ HJID) UHA/\KDAM.J XDUDQNV REQI DARQY KHIXQGU
FROAMAM D FRMXQ) JXDDNV R SD P HOADGG GRAR FRGBAIRD WDKK REQ) DINRQY \KDIDCRAEH GVAKDLIHG XQUMD) X@3D P HWR WH 2 EQIDIRYY DG WDAKRK
REQ DR DUH CEVROWM DG XGFROGUR IO LWHS-AYHR D \WHIHAGHHW YDIGW UIXOUW HIRACEON \VERGIRQRIID |XXUHP RAILFDIRQR RUADIHIO
D) 2 EWDIRY/RY RIY' RAXP HIVRUIQ RMHUGRAXP HIMOQIKP HARUDIUHP HQAR Z KIFK D 2 ERJRULVRUP D BHFRP HDSDW RUEHERXQG E WHIBHFHR DQ
CAIRQ R HJ RIFH MY $ JUHP HOWLGFOGQ) WY 6HANRY RUDQ RKHU/ RIQ' RAXP HQVRUDQ Z YU FROHQARUIGEXOHIFHR D) NQGE $IHQARUDD / HIGHUZ W
UASHWRHIR F \WHH IMMIFH YODHRUFRQAMROR  RUIDIOUHWR SHIHAVD/ LHQ RUVMR SUAHLYH UKW DIDIQAVOQ  VHRXUMY RUIXDUDQW | RUDQ. 2 EQIDARQYRUDD. CRIRQ
RUWHEHFHR D) CAMRQ B $JHMRUDD / HEBUIQ UASHWKMHIR  LFOXAQ) \WH UHBDHR 0Q \HRXUW RUJXOION G WHIQROHR R 0Q 2EQRU H )
HBAIRQE $ JHQARUDQ / HOBHJIQMD, QRYHA 3URRHHAQ IRMHISSIFDIRQR 6HAMRD E R \WWHODQNXSM &RH | D) ERURZLQ) RUWOMNR D/ LHRE DQ
RMHUYRIRZ HJ D/ GERUIQ SRAHMRQXQEHUBHAIRD R \WHYONXSR &RGHRURKHZMH J WHAMIRZ OFHR D) FOP VR $JHOARUID / HGUDIOOMDQ
2 EDRUIRUWH WED PHOAR DQ 2 EQJDIRY/ XQ@EHUBHAIRD R \WHYDONXSW &RHRURKHZ VH RU K DO RIMHUDRAIRQ RUALRXP BGFHY WWDAP LIKWRNHZ MV
FROAWAMD B CORUHMXBEGI GV HRUGH HQHR DKUY RUIXDUIQRU H FHBVY XQ@BD P HWR WH2 EQIDIRYY

. DYHY

D (DK YRURZ HUH SO Z CiYHY DOUWKWWDAMWP D KDYHQRZ. RULQWH I XUUHXQG-UD0 WEMAM DAFRP P RQ@Y. LQHMXW RURKHE MVH \R FRP SHD
$ JHNRU/ HIGHYW\R P DKCCOMHV R SURAHHG DIDOIMDQ 2 EQIRU RMHUSHYRQ RIVHRXUNY | ROWHSD. P HOWVRUSHURIP DFHR D) 2 EQIDARQY/EH RUH RUDY/DFRQEMRY
W SURFHHEQ) DIDQKRKAK YRURZ HU ( DFK Y%RURZ HJZ DiYHY DEDGH HQHY DYDOE®! R D KUV JXDUDQRU RU CFFRP P RADIRD FR REQJRU RKHU\KID ) X@3D P HWR
2 EWDIRY/OQG Z DYH/ \RWHP O LPXP H \WOASHP WG E @Z 0O WKWIR BYR\HDQ JXOWDQNV R 2 EQIDIRQYY DV G DY MY DYRURZ HJ WY DIWHHG P R HIFK
YRURZ HJ $ JHIADGG/ HOGHY WDNKH SIRYIMR/R WMYBEHUMRY DR WH HWHIFH R \WHWIQIRMRQ FROM STAG B\ WH/ RIQ' RPXP HOW DQG \WDVEXWRUNKFK
SRMRY $ JHADQG / HIGHY Z RXT GHRICH R P DNH/ RDQY (DK YRURZ HJ CANGRZ GG HY WDALW XDV SXOKCQMR WKLY 6HANRQ LY GHFHADY \R \WH FROGAWDG
SURP RIRQR IWEBXMQHN DOGFDQEHH SHAMEWR EHIH LWAKAK BXMQHN

E  $JHMIG/ HEHYPD LOWHUGWHIRY SXYKHVKAK WKWDQGUP HIH/DAKH GHP CESURSUDM LGFOGQ) D) DARQXSR&RIMMICRUDY 5HID
( VBME. MAADO RFFRXHRUGRIMAADOWIB RUHI RIAP HOVZ IMRAD HAMY 0Q WKWDG WP HEHVXQGHUWMY6HUWRD 1 LOVING) D CRIRQLQ FROGHRAIRD
ZOKWHH HAVHR D) WKWRUWP HAHY $ JHOARUDY / HOGHUWKDDI RUHWID REHJWKW RUWP HAHY LGFOGQ) WH UWKWR HOMID GHLAHR MGIP HOADIDOWMIQ
YRURZ HURURKHUSHYRY Z KHMHUEHDAHR D) $ SSTFCEG!/ 7 VSHWIQQ) W3 HBRIRQR WP HAHY RURKHE IVH HIFK %RURZ HUFRQHIV\R \KFK CRMRQ DQG Z DLYH/
D0 FOIP EDHGXSROIWHYHDLL WHORIRQP D BAXAOVMOEWR [0 WKWR \XELRIDARQWDADY YRURZ HJUP LIKWRAKHZ IVHKDYHKDG $Q HBRMRQR WP HAHAKDABAXOV
LQGHIDORUIP SOILP HWR WHUWKWR $ JHQNRUDQ / HBHMRVHNDGH IHHR MGIP QA DQMD). YRURZ HAKDDGRAP SOIUDD. RMHUYRURZ HVREQIDIRQVR SO \KH
I XQLP RQAR WH 2 EQIDIRYY ( DFK %RURZ HJZ DLYHY DEDUWIKW DQG GH HQHY DUMQ) RAR DR HBRAMRQ R UHP HAHY \IXFK DV GROMGADDI RIHFBRKUA Z LW LASHRANR D0
VHRXUMY | RU2 EQIDIRQY HYHQ WRXIK WDAHBRIRQ R UHP HAHY GHIIR VKK %RURZ HI WKW R \XELIRIDMRQ DIOQMD). RMHUSHIRY $JHOAWP D BG 2 ERIDIRY/ LQ
Z KROIRUSOIWDAIY. | RHFERAXUH \WKWMH RURKHUMDD! LGFOGQ) DY SUYDM\OB! DG WH P RXQAR \XAK BG HE QRABHSOGE. $ JHQANBXVYKDIDEH FUHAWMS DIDLQXARH
2 EWIDNRY/ 7KH P RXQAR WH \KFRHW XOELG DADQ \IXFK \DB! Z KHAHUS JHOARUDD RKHU3HYRQ LY WH \KAFHW XORLGEHU \KDIEH FRFOMYHD GHHP HG VR EHWH 10U
P DUHAYOOHR \WH & REDWM.ID0 DG \WH QL L HIHIFH EHE HQ\KAK ELG TP RXQADQG \WH UP DQQ) EDDIGFHR \WH 2 EQI DNRQY\KDIEH FRFOMYHD GHHP HEWR EHWWH P RXQAR
WH2 EQIDARY JXDIQM-G XQ@EUWVEHURD  CREMKEREQ) \WDADD SURHARUIXMH @7 RUFRAWGHAMRQP D KDYH\WH HIHWR UHSFAQ) \WH P RQAR Q)
GHIAHR FOIP \RZ KIFK$ JHWRUID / HIEHUP LIKWRKHZ IVHEHHQIMBG EXWR KA BL.GAQ) DATD \XFK \OB




([WOAR / ICAON &ROMEXNRD

D 1 R&MMNEQ DQ WIQI KHHOW \WWHFRQADY  HIRK YRURZ HIV CHON XQEHIWLY 6 HRWRQ \KDO(R\H FAH-GWHIWDMIR L DOCP RQVIRU
Z KIFK MR YRUWRZ HJLY SUP DO @E®! DVGAVRUB-GIOFRDXWH F BEHBZ 06 L MK YRURZ HV$ CQRFCEBIS P RXQV

E DD %URZHPINVDSD PHOMQ@GEUWYBEHUWR) R DD 2 EWIDARY/ RKHIWDQ CP RXQNV | RUZ KIFK \IKFK YRWRZ HULY SUP DU QCE®! D
3+ XOUIQRU3D P HOV WDAMBNG) LQR DFFRXQADIDRMHU* XOUIQRU3D P HOV SUYIRAMM RUFREXAM® POGHE D) RAHJYRURZ HJ H FHHBY WWH DP RXQAMKDAKEK
YRWRZ HJZ RX@ RKHZ [VH KDYH SOG 1L HIFK %RURZ HJ KDG SOIG \WH DIJWIDM 2 EQIDIRQ/ VDM LHG B \KAK * XOUDQRU 3D P HW LQ WH \LP H SURSRMRD \WDAKAK
YRURZ HV $ QRCEG! $ P RQAERUH \R WH RIEDS @XFCEB! $ P RQNV R DIDYRIRZ HY \WH VKK %RURZ HI\KDIDEH HQMW®EG WR UAHYH FRQUBXRQ DOG [QE-P QULLFDINRY
SDPHWIURP DQGWREHWHP BXUHG B HIFK RKHJYGRURZ HJIRUWH TP RQAR VKK H AW DBE® EDHG RQWHUUAS-RIWH S @RTEGI$ P RQNIQHIHAWP P HADMY
SURUR KK * XDUDQRU3D! P HOA7 KH2$ QRCEGIS P RXQV | RUDD. YRURZ HIVKDIDEHWH P I LP XP - TP RXQAIKDAFRXTS WHD EH UHFRYHIMG | URP \IXFK 9ARURZ HUXQEHUWLY
BHURD  Z LNRAWIHIGHIQ) \XK SD P HQWRAEBGIXQ@EUBHARD R \KHYDNXSM &RGHRUXQEHJDD DESTFEG! WM | UXGXGRAMDQM HJRUFRQYH DOFH CRWRU
P [OUMBMMRUFRP P RQ@Y

F 6HURQ D \KDICRATP [ViKH CCEOW R DY %RWRZ HUWR SO RUIXOUDQMH/ ROQVP DEHGUHA® RULQAUA® \R IWIGFOGQ) / RO/ DDRG
KHIKQEHAR DQ. RMHU3 HYRQ DG \WHD UH GOCHS RURKHZ IVHWDQI HIMG\R. RUIRAWHEHH VR \XFK YRURZ HJ DG DOCFRXHG QMMM HYY H SHOHY DG RIMHUUHIDAG
2 EQIDIRY/Z WK UASHRARHMR | RUZ KIFK \KFK 9RURZ HIVKDIDEH SUP DU QCEG! | RUDEDSXUERAY KHIKQEH $ JHWDQG/ HIGHW \KDEKDYH\WH WKWDAIQ WP HIQWKHU
QVAHIRY \R FRIGWRY/ RIQVXSRQD\HEDDMFDBXMIROR ERURZ 1 DYDMEMN | RUHIFK %RURZ HUDGG R U AWKHAVEXHP HIWGXHR / ROQAR DYRWRZ HUEDHG
ROWDNDBXDIRY

G (K2 EDJRUWDAY D4 XDILHG ( &3 Z KHD WIXDIQW R RUJUDQAR / LHD DV VHRXUMY | RUD6Z 08 2 EQIDIRQ EHFRP HVHIHAMH KHIE. NMLQ® DG
\HYHDID CEROWMD XEFROGURDD DG LLHYRFTED XQEHIINA/ R SURVGH | XQB/ RURMHUVXSSRIVR HIFK 6.SHALLLHG 2 EDJRUZ LW WASHPAR KK 62 05 2 EQJDARQDVP D
EHQHIGE \KRK 6SHAL LHG2 EDIRUIURP WP HVR WP HVR KRQRUDER W REDI DR/ XQEHMH/ RIQ' ROXP HIWIQUASHRAWNR \KFK 6Z 05 2 ERIDIRY EXMOQHIFK FDH R
XS\RWHP L] P XP TP RXQAR \XFK QCCELOW \WDAFDQ BH KHIE LOPXUHG Z WKRXAUHIGHIQ) VKK 4 XD LHG ( &3 REQIDARYY DQG XQEHNQIV XQEHUWLY 6HAARD
YRAEGIXQHHIIQ DESTFCEGH | UDXGBRARDM HJRUFRQYH DFHORAW 7 KHREQ DRV DG XQEHWINQIVR HIFK 4 YO0 LHG( &3 XQEHMY6HRRQ\KDDUP DQLQ I X@ RFH
DQGH I HYKQID) X@BD P HAR D2 EQIDNRY ( CFK 2 EQIRULQMIBANMY6HARQWR FROAMMAM DOGWLY6 HRMROVKDITEHGH-P HEWR FROXMMM DIXDUDQMAR \WHREQI DR/
R DQGD? NH-EZ HID\KSSRYRURKHUDI UH-P HOWI RAKHEHHIWR - HIFK 2 EQJRUI RUDSXUSRM/R WHERP P RAW ( [ FKDQIHS FW

-RON OMSINH ( DK YRURZ HIKDYUTXHXMGWDYS JHOADQS/ HOGHYP DNHWLY FUHAWDFLOW DYDMEGIWR %RURZ HYRQDFRP BCHSEDLY LQRG
R | LCDQPHYRUWRZ HYAT EXMCHNP R [ LFHO® DOGHRQRP LFDID %RURZ HIT EXMGHW LY DP XWDODQG FRIDAMYHHIMSUMH DOGWHKFFHW XORSHIDNRQR HIFK YRURZ HJ
LV G-EHIEHAXSRWH\KFFHM XCBHIRUP DOFHR \WHIQAIUDAG JURXS %RURZ HY BHIHYHWDNFRQRICDNRQR WHURHAWDAMN Z [@HKDFHWHERIRZ 1) SRZHUR HIFK
YRURZ HJDQG HOH DCP LGMADNRD R \KH | DALMY DEDVR WHU P XWDODGYDQMH RURZ HY CANGRZ BGIH \WDAS JHOAW DQG / HIGHW Z LaIQHN VR H \WIG FUHEWDG \R
D LOMAMHE RIDMIDCRQDFRP BLCHS EDUY KHIKQEHULY GRIHVRB(D DVDQLFFRP P REDIROWR YRURZ HY DG DAFRURZ HIT WDXHI




BXEREMIRY ( DK YRURZ HUKHIE \KERGM D) FOPV (FOGQ) [ WKWDY RULQHIXW R SD P HOMKELIRIDIRQ UHP EXHP HOW
H RHDIRQ FRQMEXIRY LQG-P QILFDNRQRMNAR| WD D KDYHDAIQ WP HRIDQUAIR RKH2 EQJRU KRZ \RYHUDIMQ) \RKH) XTBD P HWR IW2 EQIDIRQ/

6(&7,21 &21',7,21635(&("' (17

& ROGMROVWR & BMQ) DOG YRDUEQ) |, Q DEAWRQWR \WH FROGWRY/ \VHARW LQBHAMRD DG 6HMRY  / HIGHY \KDIDQRAEH UATXLIG \R 1XQG D))
UIXHMG/ FOQRURKHZ [VHH \WMIG FUHAVWR YR IRZ HY KHIKGGEH XQIDXHEM 2&GMQ) ' DM \WDAWFK R \WHIRTBZ Q) FRIGWROVKD/BHOVDIY LHS

D  YRURZHY\KDOGHIYHAR $ JHOND HDHVIQUASHRWR \KH( QILEGY/ HUQ) 5 HICBURSHW OMMG ROWHEEIQ) ' DMYRIRZ LQ) YDHS HSRWNLIQHG
Bl \WHOQER.G 006 \MIQMWHIHKQEH Z KIFK \KDOEH\DM CRRLY \R$ JHQAQIRP DG \KEWNGFH

E (OAKR WMV$ JUHP HIVMHIFK * XDDQW \KH3®G)HOQG6HRUMN $ JUH-P HOMHIFK ! HERVVSS FRRXQARRQURCS JUH-P HVWZ W UMGHRAR HIFK 2 SHIDIY)
$ FFRXQNKDIKDHEHHRGO® H HAMGDOGGHIYHIGRS JHVE HIFK R \WH\L QORUHAKHIHR

F o $IHWKDDKDH WFHYHS 8 &8 DOG/ LHD WIUAKHY D06 RKHURMGHIAH DM TRRY R $ JHOWKDAUKRK / LHDY DUHWH RID / LHV XSRO WH & RIDMID
H A-B/BHP WG/ LHYY DUGFRIVIRUILAY R 8 &&n [LCDGAQ) WIAP HOVLQIRP DQG\VKEWEFH\DMN CRRY RS JHQMHILOY) R Z KIFK DIHGHHXDY \RSHIHRAW/ LHYY
LQWHERUDMDCY KIFK FDQEHSHIHRAMGE: WHILOQ) \KHBR

G $IHINKDIKDYHUHFHYHSE GO H HRAMS DIUHP HOVHMIEDKLQ) HIFK 2 SHIDIQY $ FFRXQADQG HIDAMG GBANER [QIRP DOG\KEWNFH \DMCARY \R
$IHW

H  $ IJHYKDDKDYHUFHYHE FHWLFDAY QIR DOG\KEWBFH\DM DRRY VR IW URP DNJRZ GGIHIEGIGHIRU2 11 LFHUR \WHYRWRZ HUS JHONFHWW L)
WDADWLILYIQY HIHAARWHLQUID RDQ/DOGWIQORMRY KHIKGEH L \WH2 EDJRY \BNHQD/DZ KRB DUHERYHQV L QR' HDXOR YHR ' HDXOW MV OG5 LLL \KH
UBUAHBINRQY DOG Z DUDQMA/NHWVRW LOBHAIRD  CUHWAKHDQGFRUHAW

| $ IJHIWKDIDKDYH UHFHYHS D FHWIFDM R D GX® DARRU HG RILFHUR HIFK 2 EDJRU FHWA Q) L \WDADMIFKHG FRSIHV R \WFK 2 EDJRYY 2 UDQF
" REXP HOWV DUH WKH DG FRP SBM DG LQ | X@I RUAH DG HI HAWZ WWRXALP HIGP HOAH FHBWDVA\KRZ QLU \KDADQ DMEFKHG FRS. R UAROMRYY DAKRU] LY H HRANRQ DG
GHIYHY R \WH/ RIQ' RXP HWLV\IKHDQGFRP SBIM DOG\WDAKAK URROMRQY DIHLO! XQ@ RIFHOGGH | HAWZ HHGXO® DERSMS KDYHQRAEHHRIP HIGHS P RAIHGRUBYRNHG
DG FROANMA DIDUAROMR)Y DERSIMG Z WK UASHRAR WY FUEWCAMN DG UL R \WH W@ (TP H DG I @MMHR HIFK 3HYRQ DAKRU] HG\R JQWH/ RO’ RAXP HQV
$ IHIWP D FRFOMYHD UHD ROWLY FHUWLFDMXQMIMAY/RKHZ MVHCRIVIHGE. WHDSSIFCE®!2 EQJRUQZ UMY

J $ IHOMKDIKDYH UHFHYHE DZ UMD RIQRQR FRQHY R \WH2 EDIRY LFOAQ) +XQRQS$ QRIZY. XW/ / 3 LQIRP DG \KEWNZFH UWDRIED
DM CRRY \R$ JHOV

K $ IHQMKDDKDYH BHFHYHS FRSIWVR WH ROWUGRRP HQVR HIFK 2 EDIRU FHWIHG B WHG6HRMMY R 6\BM RURKHJDCSSURSUDM R | LHDOR MXK
2 EDJRYWMUNGRNRQR RJDQY] DARQ $ JHUWKDOKDYH UHFHYHG JRRGWEAQ) FHWIFDAY I RUHIK 2 EQIRU IMWXHG R \WWHEHRUAMY R 6\BAM RURKHUDSSURSUDM R 1 LHDOR

KK 2 EQJRYVMUMGRAMRQR RUI D) DINRQ DG HIFK MUMVGRNR)Z KHIMVKRK 2 EQIRIVAROGANR EXMCHVRURZ GHYKLS R 3URSHWWY GHAHWBIMY TXOM LFDIRY




L $ IHYWKDIKDH FRP SBIMG IWEXMGHW 1L (DRDOD0G GIDOGHAMHFHR 2 EWRY LFOGQ) DIRDIRZ DGR IWSHIRXYI IHBH [P LCDIRY Z W
UAXOV\DM CRRY R $ JHOL R P DAUDCOGYHYH AKOQIHLOWH | LADGADOFRQGUWROR Q) 2 EDIRURJIQ\WH X0V TXOQMY RUYODHR [0 & RUMAMDOWDEKDHRIPAUG
GFH HHP BHU

M YRURZ HY\KDOKDYHSOG DM HAVOGH SHOAAREHSOG\R S JHWIGG/ HIEHYRQWHERIQ ' DM

N $IHIGG/ HGHY\KDEKDHUHFHYHGWHGRAXP HABMRQ DG RAHULQ RUP DIRQ\R UHTXHAG LQ FRQGHANRQ Z W CESOFCEGH NGRZ \ RUPXMRP HJ DQG
$ QU7HIRIM / [7 V XGVDIGUIXDIRY LFOGQ) WH3DMR/S FW

O 1 DR YRURZ HJTXDM LH/ DV D3 G DOHUMY FXWRP H) XQEHUMWHYHH IADCR Z GHIKLS 5 HIXDNRQ VXK YRUIRZ HIP XWABHDYHUDY4HH LADR Z GHIKLS
SHWIFDNRQLOQ UHDMROR XK YRURZ HJ

L $ORKMUDIUHP HV GRXP HOVDQGRUH KIEWZ KIFK P DL EHUATXUHS LQ$ JHAY DG HIFK \WKAK / HOGHI MGIP HQAMR DXXUH FRP STOGFHZ WK WH
UITXLP HOVR \MY$ JUHP HOWDQGWHRKHY RDD' RAXP HQW

& ROGMROV3 UHFHEHOWR WH, QWO GYDGRH $ JHADQG/ HIGHY Z LOP DNHWHIQWICDGYDIFHRQ® DWUWHI RTZ LQ) FROGURQY SUHFHEHQADH\DN LHG
RUZ DYHGDVGHMP LOGE. $ JHWIGS/ HIGHY

D $JIHMWKODKDYH BHFHYHG FRSIHY R SRIAHY RUFHWIFDMV R LQUXUDCRH | RUWH LOUXUDERH SRTARY FOWHG By YRWRZ HY DOLO FRP STDEFH  1Q DD
P DMIDOASHRV Z W WH/ RDY' RRXP HOV

E $IJHONKDOKDYHUWHHYHGDYRWRZ 1Q) “DHS HBRWVR WHEMR \KHLQWCDGYDFH

F o YRIRZHYP XWBRIGH\R $ JHOMOQIRP DQG \VEWIZFH WDRIED CFR-BBEGIVR $ JHIMKH 6HXUY , QUIKP HOVIQ UASHRAR \WH ( QILEDH/ HDUCQY
5 HDOB URSHW VHWR WK LOWWHYRURZ LY 9DVHS HERWEDAGDVR \WHEMR \WHIQWWICDGYOGRH

G YRIRZ HYP XWBRIGHWR $ JHIMOQIRP DOG\VEWIIFH WDRIED CFARFBEGIVR $ JHIWKH ( QMURGP HOEO6 HERW UHIY \R HIFK R WH ( @LE®H
/ HDAQ) 5 HIO3URSHWAY DEIHNHG \R QG CRXDED WHFHYHG B WH 2 EDRY %RURZ HY P XWADOR SURVGH FRIH/ R DIDHOMLRGP HQEDGRP HV SUHEDHG DERSMG

FHWIHG RUILGGE. RUZ W DQ * RYHGP HIBCH XWNRIMY LQFRQGHARQ Z LW \KH( @ILEGY/ HDIQJ 5 HIDBURSHW LFOGQ) D) L[QWIOWMG RUHDYLRGP HQEOLP SCRAB-ERW
SUBDUHG DEROWMG FHWIHGRUILGGE RUZ LW DQ * RYHOP HMIOS XKRIMWY
H  $IHWWP XWWKDHUHFHYHEHGHFHWDAH( QILEGY HDIQ) 5 HICBURSHWY LVVVEMPAR QR SURLY LHD H AFBIMY) RQD 3HIP WG/ LHYY DG

| $ JHOAKDYUHFHYHE\XER BCDINRY QRIGMWUEDGRHDQG DVRCP HOVH HIXMG B\ \RHUHBYDDAR EQIRY/Z W UASHAAR\RH/ DAY UHIDGY) \R\RH (| @ILED
/ HDAQY 5 HOOBURSHW VHVRUIK LOWHYRURZ |Q) %DHS HERWEDMGDYR \KHEDMR WHLQMICDGYDGRH LQIRWP DG \KEWEGRHVDIM AR \R$ JHQW




& ROGWROV3 UHFHEHOWR $ @8, LHAW [ WIMRQV $ JHQNDQG/ HIEHY/\WKDDILQ GR HYHQWEH UHNXUHG\R P DNHDQ / ROQKHIKQGE-U U \WHIRTBZ 1QJ FRQGMRY/
DHGRADIV LHG RQVKK GDMDQGXSRQJIINQ) H I HAAKHHAR

D 1R' HDX®RX YHMR ' HDOW MV

E  7KHUBHHBINRY/DGZ DUDQMVR HIFK 2 EDRUIQWH/ RIQ' REXP HNVDUHWKH DG FRUMANQ DTGP DMIDOUASHRV H F-BWRUU-SUAHQBINRYY DG
Z DUDQIA\KDAHDM\RBOD \R DQHLMHIADM

F o $ QFREBWRYSHHIHAQM / RIY' ROXP HWH\DM LHG
G 1 RH/HIMD/RFFXUHE RUALP WEGFHH LMVAKDAKDYRUZ RXG WDRIE® EHH SHAMSVRKDYHDO DMUDDS GAHYH( |1 HAWDQG

H $VR \WHGEMLP P HIDAMD SURMRDQDGYDIFHOGO WYY HI HANR DQDGYDGFH \WH/ RDQGRHVCRABAXOND 2 YH.DGYDGFH
( DFK UNXHWRUGHHP HG UDXHIVE, DYRURZ HJIRUDQ. FUHEW \WOMRQ \KDIDFRQUWAM D WHBUIAHIBIRO B %RURZ HY \WDAKH | RIMIRQ) FROGURQY DUH \DIN LHG RQ \WH
MR KK UNXHIOGE RO WH GM R \WH FUEWH WOURD $V DQ DEAURTOFREWRD \R D FUHEWH WMRD $ JHIAP D UIXHIADD RAHULQRP DIRQ FHWLFDIRD
GRAYP HIMOQAKP HIWRUDI UHH-P HDYIWEH-P VEBSURSUDM
6(&7,21  &2/1$7(5%/

* LDOAR 6HEXUW , QMIHIA7R VHFXUH WH SURP SWED P HQADGG SHURIP DFHR W2 EQIDARYY HIFK YRURZ HUKHIE. JUDQIVAR S JHOM RUWH EHH VR

6HXUHG3DMAY DFRQIMXQ) VHRXUM LOMING DOG/ LHXSRQWHI RIBZ 1Q) SHYRICBURSHWW R \WAK YRUWRZ HUZ KHIMHUQRZ. RZ GHS RUKHMIWWUDFTXUHS DG Z KHMYHU
GFDMS

D DR SHDNY $ FFRQN

E  $Q TXW, QMMAVU-SIAHINY DORZ GHIKLS LOMMNDDQ 6XEMGDY * XOUQRU

F  DOCFFHMROAR \KEWNRQY| RU DOGOOU-SORHP HW SURSEW DG FDK DG QRO FDK SURFHHB/R HIFK R \WHIRIMIRQ) FIXHY DOG

G  DUERR\WDQGUHFRG/SHIBQQ) \R\WHIRIIRQ)

SHIMO$ WS FTXILHS & RIDM DOYRURZ HY KOOSR S® R $ JHONQZ UMEY L DWWUWHERIQ * DM DQ YRIRZ URBEIQVDY) LOMMWQDQ
&RIMICFROMIY R 2 SHDNY $ FFRXQVRU( TXWY , QMIMNQ DEXEMADY * XOUDQRUDGG XSRQ'$ JHIA WDRIEG! BIXHMKDDSURP S® \BNH\KFK CRIRQY DV'$ JHOW
GHP VISSURSUDMR H 1 VS JHOAV GXO SHIHRRG | LIKABURIN / LHQ XSRQVKAK & REDMID \KEMPAR 3HP WG/ IHY/  LFOGQ) REBBIQQ) DY) DSSURSUDM SRAHMRQRU
FRQURODIUWHP HW, | 0 &RIDADOLY LQ WH SRAHKMRQ R D\NLLG SOV DAS JHMW UNXEAVY/RUIRZ HY VKDEDREVIO DQ DANGRZ B3] P HOMKDAUKFK \WILG ST KRTB/ \KH
&RMMI0 RAHEHH IR $ JHQV

1 1P MDARDY 7 KH/ IH RQ & RIDMIDOIUDQIME KHIXQGEHULY JLYHD Dv VHRXUMY ROD DOG KDEDRAEMANS JHOARUDD / HIGUWR RUIQDQ ZD PRAN DQ
REQDARQRUICELOWV R %RURZ HYUHDNY \RDQ &RIDMID




) XUMHUS WXUDORHY $ @' IHQVIUDQMG\R S JHIAKQEHWH/ RID' RAXP HOVOUHI RUWHEHH IWR 6 HRXUHG 30U 3URP S® XSRQUANHMAARIRZ HY KD
GHIYHIVXAK LOXWKP HQVDQG DI UHHP HQWV DG \VKDEDEBNH\KAK CRIRQY DV'$ JHGHHP VDESURSUDMXQEHUS SSTFCEGY/ [ R HYIGHIFHRUSHIHRAW/ IHORQDQ &RIMMIDRU
RKHZ IVHVR JLYHH | HRAR WHIOMMR \KRY'$ JUHP HOAM( DFK 9RUIRZ HUDAWRU] H/'$ JHR [LIDQ. [LCDGAQ) WEAP HOADQG UDNVLHYDQ CRRQVINDEY $ JHAEH RH\KH
&BIQ ' DMRHIHRARUSHIHAAW/ HORQDQ &RUMAMEIO

6(&7,21 &2//$7(5%/ $'0,1,675%$7,21

YRURZIQ) %DH5 FBRIV : WMQ @ VR WHHIGR HIFK P RQN YRUIRZ HY\KDOGHIYHAR S JHQVOUGS JHIWKDDEURP S® GHIYHAP HVR/ HGHY D
YRURZ Q) %DH5 HBRWDV R \WHFRHR BXMGHVR \KH SUMRXY P RQK $ @IQRP DIRY L(FOGQ FOBXGIRQR $ YDMAMY 1Q D URWRZ LQ) %DH 5 HSRYWKDIDEH
FHWIHGE. %RURZ HY 8 SR CRIFHWR \WHYRURZ HUS JHOAS JHWP D 1URP WP H R WP H DOWWABKRK SRR WHH \WOAID L RIP DINRQ RUFDBXOMRQ VAN R \WHHO
CRYVQRFRP SO Z IWWKV$ JUHP HOV

' HBRMWS FFRXQWV 6FKHEX®!  \KRZ V D2 SHDI $ FFRXQIV P DQEIGHE B URWRZ HY ( DK YRURZ HJVKDDWIAH DIDCRANRYY GHRHADL R HABEDK
$ JHOAVI LYKABURUMY / LHDRQHIFK 2 SHDMY $ FFRXQAS Q2 EQIRNKDTEHWH\RBICFFRXQMRTEHUV R HIFK 2 SHDIY $ FFRXQADQG\KDDRAIRZ. D) 3HIRQ RKHWDD
$ JHNDQGWHG-ERIRY EDON VR KDYH FRQARCRYHUWHUZ SHIDIYY $ FARXQVRUID 3URSHW G-BRIAGWHIHO YRIRZ HY \WKDDSRP S® R $JHWR D) RSHIQ) RU
FRMQ) R DQ2 SHDIY $ FARXQADQGZ MW WHFRQHOR $ JHOAZ LADP HIGEFKHX®!  \RUH GRNCP H

((ILEGY HMQ) 5 HIOBURSHINV

5 HFRG/DOGEFKHXGVR ( ILEGY HDIQ) 5 HIOBURSHW  ( DFK YRURZ HUP XWADQG P XWWFDXVH HIFK 6XEMADNY * XDIQRUM VHAXS DOGP OQEQ
CFPXUDM DG FRP SBAM ERRNY CFFRXQIV DG UHFRUGY SHYBIQQ) \R HIFK / HDUQ) 5 HDIDBURSHW LQ D P DOHUWDRIED CFR-BBEGIVR $ JHWWDQG WH GFDIRQR \KFK ERRNY
DOG UHFRG/ DG WHERR\W DG UHFRB/GHFUEHG LOFDAH E R 6HUMRD LW VHWRIM ROGFKHEXG® ( DFK YRURZ HUZ LG DG Z LOFDAH HIFK 6XEMADY * XOUIQRU
R VEMPWXQBWD' HDRI( YHMR ' HDXOW MV \R UDRIED! QRIFH DQG QRIP COBMGHN KRXY R SHP IMBHBUHRBIWHYR $ JHIUR KDYH | UH CFFHW R DG WK
IQSHFWIGFRS, VKK ERRNY UHFRUB/ DG FRQMIFWR HIFK %RURZ HUDQG 6XEMADNY * XDUIQRUDGS WR\KH H \WOAKH UHBYDQA2 EQIRULY SHIP WG XQEHMH UBHBYDQN HDH
VR \R LOSHAMR LOSHVIKH ( QILEGH/ HDUQ) 5 HICBURSHMY DQG VR GVAXW HIFK YRURZ H1V DOG HOFK 6XEMADY * XOUIQRY DI DY [ LQDgRHY DG DFFRQVZ W Q. R LW
SUCGASDOR | LFHY DIDAKAK WP H/DQGD/RWRDYP D UDREIED EHUNXAMMG $Q WK LOSHRNROE $ JHIAI ROWH\RBIEHH MG SIRMAROR $ JHWDQGS$ JHVWDY
RREQIDIRQWR GVFBVHWHUAKOVWHIR \R HIFK YRURZ HU HOFK 6XEMGEDY * XOUDQRU RARDD. \MLESDW

SKDQIW/IQ URURZ 1Q) UDVHS WHN ( CFK %RWRZ HIVKDTDKDYH WH CELOW \R DEG G / HDAQ) 5 HICBURSHWY  HIFK D3 $ GRWNRCDOS RUDM DO3URSHW
\EMAAR S JHAVCSSURYDO DG XSROWH\DINM CRNROR  HIFK R WHI RTBRZ 1) FRQAWRQV SUHFHE-OW

$ GAWRONR YRURZ 1Q) UDH ( DFK YRUWRZ HAKDTKDYHWHCE QW \R DG QHZ. / HDUQ) 5 HICBURSHMY DATQ. WP HXSRQWH\DI CRIRQR HIFK R \KH
| RIRZ LQ) FRQAMRQY/ SUHFHEHOW

D 6XFK$ GINRICE RUDMICEURSHW \KDTIFRQWMAM( QILEBY HDUCQY 5 HICBURSHWV D/R \WHS GAWRQ( | HRMWH' DM DVGHIGHSEHBZ




E  YRURZHY\KIDSRICHS JHOZ W WD 96MCHY' DV Z UMMD CRIFH SURUCRIFH R WH SURSRVHG DEAMRY DQ3$ GAWRD 1 RIVH DG \KK
CRIFH\KDDVGHAL WHHIHRYHEMR \WAK DEAURY WH3$ GAMRO(ITHRWH' DM R \KAK YRUWRZ H IV GRUH R OG5 $ GRMRIOS RADMICBURSHWW DOGLFOGH L \KH
LGV R \WHWIONR WHGDHZ LW BGHRAR XK $ GAANRD0S RIDMICBURSHW L DFRP SOIMDQGFRUMANRS, R \WH/ HDHZ LW BASHRAR \XAK $ GAWRIDOS RUDM.ID
3URSHW WIGHS B \WH QQBRG DQG WIQAKHIKQEHU UL D FHWIFDIRQ B\ \WH %RURZ HUS JHOMKDALP RXQN RZ LG XQEHU\KH/ HDH Z LW URSHRIR \IKFK $ GAMRID
&RMMICBURSHW DHQRP RHWOQWLLW @D VSDWMBHXQEHMHWP VWHIR LY WHUAXOVR DWGIVFDIK SHIRP HoQRWP RIHWDD @) VSURARWHS GANRD
(NHRAMYH' DM\KRZ Q) WDKK $ GRMWRIDOR RIDMICBURSHY LV CRAKEMANR D). SURY LHVRMHAKDQ3HP WG/ LYY Y ( QMURGP HQICE HERWZ LW UASHRR \IKFK
$ GRWRCDOS. RIDM.ICB URSH Y DEGHAMHG R DQG CRXDED WHFHYHGE, WHCSSTFCEGRI2 EDRJ YL FRSHVR DOHQYLRGP HQEOGRAXP HWSUHEDWHE DERSMG FHWLHGRUILGG
B RJZLW DQ * RYHOP HIBOS XWRINY Z W BAGHRWIR $ GRMNRIDOS RIDMID3URSHW LFOQQ) [ [QWDWMG  RUHMURGP HMEDLP SCRAUSRWSUHEDWG DEROMG

FHWIHSRUILGGE, RUZWDQ * RYHOP HABOS XWRUIMY  YIL \WWHGHHG | ROWH CSSTFTEGIS$ GAMRIDOR RIDMICBURSHW DQG YLLL FRSIHVR DOCSSOFEG QEHM/ UTXLHG
| RUH\MDQAR RSHIDMRQS GANRIICK RIUDMIICBURSHW

F \WHS$ JHQAKDEKDYHUFHYHE DYRURZ 1Q) %DHS HSRWD/R WHS GAWRD( | HAYH' DIMZ KLFK WKDELFOGHDQ / HDAQY 5 HDOBURSHW EHQ) D333
R \WHYRURZ 1) %DHRQWHS HP RYDO( || HAWH' DM DQGH FOGHDQ / HDUQ) 5 HICBURSHIWY/ EHQ) UP RYHG IR WHORURZ L) %DHRQWHS GAMRQ( |IHAYH' DM
DG

G $VR WHS$ GAURQ( Il HAMWH' DM \KHCSSIFCEG!S GAWRIDOK RIDMICBURSHW P XWAEH YHAMG DV DI HHVP SBILQMMM UHR CHOV DG HIPXP BLDGRHY
RMHMDQ3HP WG/ IHY [QWHQP HR DQ2 EQIRU

H  \WHS JHWKODKDH BFHYHE RORUEH RHWHS GAMRQ( 11HAMH' DMDGX® H HHAMG RIWIGDOR DEHRXULY , QIKP HONQ UFREEB!IRP FRYHIQ)
\WFK $ GRNRDIOS REDMICB URSHWY

| \KHDBSIFCEGI2 EQJRINKDTH HRXMDQG GHIYHAR $ JHIARQRUEH RUHWHS GAWRQ( | HAMH'  DMDQHMLRGP HAUBOLQE-P QU DIUH-P HQAKEWERUIDID
IQWHIRP R \WH, Q3-P QU DGFRP SBIMGLQDP COQHUUBDRIED \DMN CRRY \RWHS JHZ W UASHAAWR VKK $ GRURDOS: RUDAM DO URSHW

J  TRUHK $ GAWRDOS RIDMIO3 URSHWY WH 9RUIRZ HY \KDSURYLGH HYL.GHIFH RQ RUBH RIHWH $ GAWRQ ( [1HAH' DMR FRP STDORH Z W 6HANRQ
LOUASHRNR \XFK $ GAWRIDOR RIDMIDCBURSHW

K L \KHEXEMADY WDNRZ Q/\KAK $ GAMRDOS RTIDAMDO3URSHW LV QRADEXEMADY * XOUIQRUDAKHWP HR \WH$ GAURD 1 RIFH \KFK 6XEMADY \KDD
EHFRP HD6XBMADY * XOUQRUXQEHWH/ RIQ' RAXP HQV DG GHIVHUD* XOUDQW 3GGEIH DQG 6HRXUM $ JUHP HOADQG RMHUGRR® HOV UDRIED BINAARMG B $ JHW
SURNR\WH$ GAURQ( | HAYH' DM DQG

L, WH$ GAUREO&RMMDO3URSHW LV VR EH DBEHE RQ RUDWWMUIWH YRUIRZ 1Q) %DH 5 HP DJIQQ) ' DM $ JHWKDDKDYH WFHYHS UWYLHEZ HS DOG
DSSURYHG D Z UMD DSSUIADD RUWH $ GAMRDOS: RTDAMDOB URSHWY SUHBOUHS LO ARQ RUP DQFH Z AW \KH/ HIGHWT UANXLHP OV FRQILUP LQ) R \KH\DMCRARQ R $ JHOARDV
2 EWRYZ LQFRP SO Z IW\KH/ RIQ\R 9 DOHS HMXULHP HIVDNMAKAK SURSHY 1V DEGHEWR\RHYRURZ Q) 9DH
5 HP RYDOR / HMQ) 5 HIOBURSHW | URP \WWHYRUIRZ 1Q) %DH

( DK %RWRZ HUP D WP RYH/ HDUQY 5 HDOBURSHW | URP WHYRUIRZ 1Q) %DHRUUHBDHD S HRXUMY , QUIKP HUWRQDQ 9%6MGHA D XSRQVDM CRNRQR \KHI RTRZ LQJ)
FROGURYY \WH? 5 HP RYDDR ROGWRD/




D YRURZHY\KDDSRYIAHS JHWZ W DABDWWIYH  90MCHY' D W SURUQRIFHR  \WH SURSRHG UHP RYBORUUHBDVH D35 HP RYDOL RVH DG KK
QRIFHWKDODWSHALI WHHIHARHEMR \XFK UHP RYDD WH35 HP RYDY | THAMWH' DM DQGLGFXGHD GARUSIWROR \XFK/ HDUQ) 5 HOOBURSHW

E  WHS$ IHQWKDDKDYH UHFHYHS DYRWRZ 1Q) ¥DvHS5 FBRWDVR WH5 HP RYDOD( [HRARYH' Db Z KIFK VKBOH FOGH VXK / HMQJ 5 HDOBURSHMY DG O
RNHJ/ HDUQ) 5 HDOBURSHWY EHQ) UHP RYHG IURP WH YRURZ 1QJ 9DH RQ\KH 5 HP RYDO( | 1HARYH' D DG WKOLFXAH DY / HDUQ) 5 HIOBURSHW BHQJ DB3HG \R \KH
YRUWRZ 1Q) YDVHRQWHS HP RYDO( [IHARYH' DM

F 1R HDORY YHYR ' HDOW MV

G 1R2YHDBGYDAHH MVOWUIMQ HIHWR L \WHH FOMRQR XK/ HDIQ) 5 HXOBURSHWY DG Q. RKHU/ HDUQ 5 HOOBURSHWAY EHQ) WP RYHG
IGRP \WHYRURZ 1Q) YDVHRQWHS HP RYDOD( |HAYH' DMDQG L WHDBAWRQR DR / HMQ) 5 HICBURSHW BHQ) DGG-G\R WH Y/RURZ 1QJ %DvH RQWH S5 HP RYDO( 11 HRARH
' DM DG

H  7KHUWBHHENRYY DG Z DUDQWR HRK 2 EQIRUIQWH/ RIQ' RAXP HWV \WKDIEH WKH DG FRUHRWH  R-BWRUUHBURHQBINRQY DG Z DUBQNAY WDV
UHDM\RBO \RR DQHAMHIGDM

8 SROWH DI CAMRQ R \KH5 HP RYDDS.RAWRDY Z LW UASHRNR Q) / HMQ) 5 HOCBURSHWY \WH$ JHAZ LGD DAWH DESTFCE®! 2 EQI RN H SHOMH QG Z LWKRXW
D0 USUAHRBMRYY Z DUIQMY RJVFRXUHR DO NGOG Z KDARHYHU H HPAM DQG GHIMHUWR \KAK 2 EQIRUNKAK GRAXP HOW DV \KFK 2 EQJRUNKDDUWDRIED WNXHIMR
\MP LCDMDQG HYIGHFHWH\MP LGDIROR L WHBHRXUMW , QUK HOWARYHIQ) VKK / HDUQ 5 HOCBURSHWY DG LU WHVHRXUMY LOMMKAIUDQAG B \KHYRWRZ HY KHIQEHU
LQWH( TXW, QMIAIVIQWHEXEMADY * XDIQRMDNRZ Q/\KAK / HDUQY 5 HICBURSHY DG WH VHRXUMY LOMMIAI UDQMS LQWHRMHUDKHVR \WHBEXEMADY * XOIQRULQ
IDYRUR WH $ JHOASXXCQAIR LW UASHRYH* XOLIQN Ll \WH 6XEMGDY * XOUIQRUWDARZ Q/\KFK / HDAQ) 5 HOOBURSHW FHDAV VR \DY\ WH GHIQURQ R 6XBMADY
* XDUDQRUDWUILYLQ) HIHRAR \KH U RYDOR / HDUQJ 5 HDOBURSHW | URP WHYRWIRZ LI %DvH DG LQ HIFK FDVH GHIYHUVR WHYRWRZ HUS$ JHOADIDIQILEGI & RTIDAMIO L
D0 EHQ WBDHGIURP WHS JHIWAHRXUMY LOMIXNWDAKDGEHD SUMRA® GHIYHIGE D2 EWRMRKHS JHWV

BHEXUW . QUNP HOW( DK YRWRZ HIVKDTFDXAH D 6 HRXUMY , QUUKP HOVRULP HIGP HOARHIR R EHH HPXKG DQG GHIYHIHG\R \WHS JHOWKDAHIR® EHY
DQ ( QLEG/ HOIQ) 5HIO3URSHW CFTXLMG B\ DR 2 EWRUDWWUWH &BMQ) ' DM $Q VKK 6HXUW , QKR HQVIGFOGQ) Z WKRXAIP IVBIRQ WH 6HXUMY , QUKP HQV
GHIYHIHGRQRUEH RHWHE @) ' DM WKDDEHWHBIQGE $ JHOADQG RABFRG-GXQBWDQ( YHUR * H DXAORFPAUYXQGHMYS JUHP HOAWUDD RKMHU RIQ' RRXP HOW
,QWHHHOAR DD WK UFREDIRQ R DD VKK 6HRXUMY , QUUKP HOV L DAKH $ JHOAV RSINRQ DOG \RBI QVFHNRD $ JHMAP DL REMEIQ XSADMS HYLRP HABDUWERW
HOMURGP HQBCLP SCRAERW HIWBP HAQ RUP DIRQDJG0Q  RKMHUUER W DG RMHUGRAXP HQVDQGLQ RUP DIRQS$ JHMEHP VQHHADY LOFRQGHARQZ W \WH CESTFCE®
UHDOSURSHWV LQHIFK FDHDAKH\RBIH SHOHR \WHYRUIRZ HY

2 HHDBIRIMRY
" HHOHR 71\@ ( DFK %RURZ HAKDGH HOG W MMBH\R & RIDMID H AHBNQ FRQGHAIRD Z W DAHAEQI HY SHP WKGE. WH/ RIQ' RP® HQV DG
$ IHONV/ LHQAKHHODIDQMDTBHYIRY/ FOIP VOQGG-P DB/ H AHEVBHIP WG/ LHD/

_3DURYES FW 3URP S | RTIBZ QY DY WNXHNNHH RU %RURZ HY MKDBBURYLGHLQ RIP DARQ DG GRAXP HOBMRQ UDRIED UIXHWMGE: \WHS$ JHOARU
D0 / HEHJIRUSXERH/R FRP SIDGFHZ W CSSOFCEGH NGRZ. \ RAUPXMEP HJ UHNXLHP HOVXQEHWH 3 DRV PMKHY4HH LADCR Z GHYKLS 5 HIXDWNRQ RURKHUCSSTFE®!
$ QU7HIRIP / 7 V LGFOAQ) EXWRATP IMGR DYHH LADCR Z GHIKLS & HWIFDIRQIRP UDRIED CFR-BBEGIRS JHWRU HIGHU




3RZHUR $WRACH ( CFK YRUWRZ HUKHIE (LHYRFCE® FROAMMAM/ DG CESRON'$S JHWDQG DIBHIRY/ GALIDMG B $ JHIVDYAKFK YRURZ HIV\WKHDQG
QZ I XCOMAGH  DQG LIHQAIQ | CFWI RUWH SXUBRAY SIRYLGHG LQWMY 6 HANRY $ JHRVRUS JHIWGIGHH P D Z KRARINFH DG LQ HWHUIWRUD YRURZ HIVQ@P H BXVWDV
\WHFRWDQGH SHOHR %RWRZ HY

D (QERUHDYRIRZHIVEPHRQM 3D PHWWP RURKHISIRFHO/R &RIMMID [FOXAQ) / HDHSD P HIV WDAFRP HIQR $ JHOA SRAHMRQ RU
FRQWRO QG

E ' XUQ DQ( YHMR ' HDXO L FRIBRNVOTXCDM DQG UHFHYH EDDGRHY QD). 2 SHDMY $ FARXQIV DQG\INH FRQARO LQ D) POQHJ R SURAHHOVR
&RIMID L WHFHYH RSHQDQGAVERHR P OCDEAHMG\R DYRIRZ HJ DQG QR SRAUBCDANRIMAVVR GHIYHUDQ XK P DOR DQDCAHNVGMIQ@AMGE. $ JHQV UL X\H
IQRP DIRQ FRQEGHS QDY @B SIRFHIMGQ) HPRURQF RULQ RUP DIRQM WP \/ UHIY) VR & RADMIID DG LY \BNH DIDRKHUDRAIRQY Dv'$ JHANG-HP V CESURSUDM AR | XOLAOD
DR %RURZ HIVREQI DIRQVXQEHWH/ RIQ' RAXP HQW

6(&7,21  5(35(6(17$7,216%1"' : $55%$17,(6

* HHDGh HSURHORAROVDQG:  DUDOAY 7R IQEFEHS JHNDG/ HGHY W HQMJLQRWLY$ JUHP HOADQG\WR P DNHDYDMEG \WHERP P W HOVDQG/ ROV
HIFK YRURZ HJU-SUAHQIVOQG Z DUDQMDY

2 00] DR D06 4 XOI LIFDIRY ( OFK 2 ERJRULY GXO RJDQ HG YOIGD H MM 0QG 1Q JRRG WIAQ) XQEHUWH @Z VR WH MUMARNRQ R LW
RUDQ] DARY ( DK YRWRZ HJ* XDUIQRUDGG6XEMANY LVGX® TXOU IHG DARRU] HE\R GR BXMQHWDQGLQIRRGWIZEQ) DvDIRHIQFRSRDMRQLOHFK MUMARIRZ KHH
| CLOUHWR EH\R TXO0 LHG FRXG BDRIE® EHH SHAMS\RKDYHDO DAMID0S GYHYH( 11HAWL R2 ERJRUVDD( ( $ ) LGDGADD QANMIRD

3RZ HUDOGS XWRIMW ( CFK 2 EQIRULYGX® DR HS\R H HRXAM GHIYHUDQGSHURP W/ RDD' RAXP HQV 7 KHH HPARQ GHIYHY DG SHIRWP DOFH
R WH/ RDQ' RAXP HQNVKDYHEHH GO DAKRU] HEE\ DOQHHADY DRIRD DOGGRQRAVD UBTXLHDD FROHMRUCSSURYDCR D) KRTHWR ( TXW, QMMAVR [Q 2 EDRJ
H F-BWKRH DG RAEIGHS E FROMYHHWH2 UDQF' RPPHOVR DO 2 EDRJ F YIRDMRUFDAH D GH DXOWQEHUD) $ SSTIFCEGI/ [ RUO DMIDORQMFW G
UAXONQ RUBITXLHLP SRIMRQR D/ IHD H FHEWEXUXOQAR WH/ RDD' RRXP HOV DG RMHWDO 3HIP WG/ LHYY RQDQ 3URSHMY FROAMMNY &RIDMIDRU H UAXOVQD
EUFK R RUFRQUMYMM D GH DXOYQEHUD0 LQGEHMUHRUGDQRUFHEW P HOARUDQ). RKHUD) UH-P HOAMBDHRULQIIKP HAR Z KLFK \KFK 2 EDJRULYDSOW RUB\ Z KIFK LW
RUWSURSHMY/P D EHERXQGRUDN HAMG Z KHIHDQ \KFK EHIFK RUGH DXOVRXGLOANGOD RUQWHDIJ B DMUDRIED EHH SHAMG\RKDYHDO DMIDCS GrHYH( 11HW
( OFK 2 EQIRUKDYDOSRZ HJ DAKRUIMY SHP LW FROFQNV DR DIRQY DG AFHQAVGHHADY WA RQIWBXMGHW H F-BVWRWHH WOAKDAIQ | IOUHVR KDYHDQ \KFK
SRZ HJ DAKRINY SHIP IMFRQHWDAKR DIRQRUCFHHFRXG (RAQEYIGOD RUQWHDIJU-IDMUDRIE® EHH SHAMS\RKDYHDO DAUDOS GAHYH( 11HW

(QRATHEQOY ( 0K/ RIY' RAXP HOAVD®I 00 YDIG 006 HQAQ) REMDARQR HIFK 2 EWRUSDMY WHHR HI RUAHEGILQ DFFREGFHZ LK IWAMP V
H A-BAVHIRATHONVP D EHIP MMGE EDQNJSR LORYHR RUMP LOU@Y VO HAMY WHHI R HWR FUHEARAT W KWIHHDED

STEVUBWKEMM 6FKHEXG!T  WKRZV DVR WHEEMQ) ' DMIRUHIK YRURZ HUDQG6XEMADY WGP H MUVARIROR RUDQ] DARY DAKRU H3

DG IMKHG ( T, QMW KRTHYR LW( TXW , QMIMV DG DI UWHP HOVELQEQ) RQVKFK KRTHY Z 1 UASHRAR VXAK ( TXAY , QMIAIV ( [ FEBWDY QVFBRHE RQ 6 FKHE®!

LQWHILYH\ HDW SUHFHAQ) \WHEBMQ) ' DM (RYRURZ HURUGXEMADY KDVIFTXUHG D) \XEWDQMICDAMNVIURP D0 RMHUSHIRQ QRUBHHQ\WH\XUYLYLQ) HQMV LOD

P HJHJRUARP ELQDARY ( CFK YRURZ HUKDYJRRGMMBIVE LW/( TXW , QMIWIQWHEXEMADY * XOUDQRY \MEMANRD \R$ JHINV/ LHD DQGODMKAK ( TXW , QMIMVIHGKO

IMXHG 1 X@ SOIG DG QRO DAVHAED! 7 KHIH DH (R RAMBIEQ) SXUAKDH RSIRYY Z DUION \KEVRUSWRQ WKW DI WHP HIV AR [H RUVHID FROYHWNEG! LOMIMV SKDQRP
WKWRUSRZ HYR DWRCH WD) \R ( TXW, QMIWVR DQ 6XEMADY * XOIDRU




71V@IVR 3URSHWY 3URINY R / IHYY ( DK %RURZ HUDGG* XOUIQRUGXEMADY KDVJRRG DG P DUNHBEGIWBI\R RUYDIG GDHKRGE LQMIAVIO \KH
( QILEBY/ HDUQ) 5 HICBURSHYY GHVAUEHS LQ WH 6 HRXUMY , QKAKP HOV GHIVHIHG \R $ JHIANRQ RUEH RUH WH LQMDODGYDGRH KHIHKQEH \KEMAAR (R @HD FKDUH P RMDIH
GHG R WKWVUAKMRNRQ RUHIPXP EUDGFH H FHSVBHIP WG/ LHQV 7 KHUH DUH QR FRQMKANRD P HAKDQAV P DMUDE DYV RURKHUMP LOU/ 1HY/Z KLFK KDYH EHHQ 1 LB | RU
Z RN @ERURUP DMIDOYDH HRAMY \WH/ HDUQ) 5 HIOBURSHAYZ KLFK DUHRUP D EH/ LHQVSUR AR RUHDXCCRAVER GCDMR \WH/ LH/FBDMGE \WH/ RDQ' REXP HQN

5 HWHYHG

) LCADDB\BAR HON 7 KH FRQRIEDAS EDDCFH \KHAN DG UHDMS WEAP HOV R LGFRP H FDK [ BZ. DG WKOWKRGHYT HXAW R 30BHOADGG LW
6XEMGADUH/ARDADYHEHHD DOG DUHKHIDWUGHIYHHGVR $ JHADQG/ HOGHY DUHSUBOWGLOOFREDGFHZ W+ $$ 3 DOGI OO SUAHANHI LCDGRDOSRMRY/ DG UHXWR

RSHDMRQ/R %RURZ HY DG 6 XEVADUH/ DAKH MY DQG | RIWHSHIRG/LQRFDAS $ @SIRVRNRY/GHIYHIGI URP WP HVR WP H\RS$ JHWDIQG/ HOGHYKDYHEHHD SUSDBGLO

JRRGIDW EDVHS RO WDRIEG! DAXP SWRVIQ @IKWR \WH FLLIXP WBGFHY DAKFK WP H 6LGFH' HAHP BHU \WHIH KDV BHHQ QR FKDQIH LQ WWH FROGMRY | LGDGADORU
RMHZMH R DY %RURZ HJRUGXEMADY WDAFRXE WDRIED EHH SHAMS R KDYH D 0 DMUDO$S GrHYH ( 11HRWS @I CRXDOLG RUP DR VTR 1Q DD CRMY VR \KFK

| LCOGALCOWEAP HOVMVENHDD/DZ KRB RMHWDR I RZ DS GR\QY) LG RIP DIRQDQG SIRVRINRY/ DUG LG RP DIRQR DIHHIOHRGRP LF QDMUH QG JHHIOQ RP DNRQCERXW
2 EQJRYA LGB LV\WKH DG CFRXUDM LQ DXDP DMUICOUASHRN ROWWHGDM R XK | LCDGRDOWBIAP HON DQG LY CRAKGFRP SIME\ RP WY \R WBIMDQ | CRAGHHADY R

P DNHKFK LQRUP DIRQ \ENHDDYDZ KRB QRAP MBDAQ) LQDQ) P DAMIDOBASHRADAKAK WP HIQ@IKWR WHFLLXP WBIGFH/ XQEHUZ KLFK \KFK L RUP DIRQZ DVSURGHG

5 HWHYHE@
oH

D (DK YRURZ HJ* XDDQRUDJG 6XEMADY KD/ LBG DED HEHDO WEM DOG GFOOW UMD/ DOG RMHUW-ERW WD UTXLBG B @ \R LG DG KDY
SOG RUP DEHSURYMRQI RUMHSD P HOWR D7 0 HYXSRQIMWIGFRP HDQG W3 URSHWA/ARDADHGHDQG SO CEG H AHBARWHH WEHQ) 3URSHD &RQOMING

E  $OWMQMHM H GHEWIP SV LQEQILEGIVY H/RURKHUDP RXQNLOWKH DM R WD HMY HY GH DG RZ LQ) XQGHUS SSIFCEGY/ [ LO FRQGHANRD
Z W \WHWDQIHUR WH ( @ILE®H/ HDUQ) 5 HIOBURSHY \R \WH CESOFCE®! 2 EQRUKDYH EHHD SOG RUDMH EHQY SOIG VP XGRGHRA® KHIZ WK $ @ HY OQG JRYHIP HQED
DAHAP HOVGHOWGRZ Q) LQUASHRWR \WH( ILEGY/ HDUQ) 5 HIOBURSHWY KDYHEHHDSOG RUDQHARZ. R 1 XQ5/LQDQIP RXQMK | LELHAR FRYHUVKAK SD P HOVKDVEHHD
HABEQWKHG KHIKQEH 7R HIFK YRURZ HIVNGRZ BGEIH RKHWDQ3HP WG/ LH/ WHH DHQR SHIBQ) RUSIRSRVHG \GHADORURKHUDWAAP HQVI RUSXETE P SIRVHP HQV
RURKHZ VA O HAMY WH ( QILE®Y/ HDAQ) 5 HIOBURSHW CRUDUHWHIH DD FRQMP SIOAG LP SURYHP HW\R \KH ( @ILEGH/ HDUQ) 5 HIOBURSHY \WDAZ RX@S WHDIRIED EH
H SHRAMGWR UXONQVKAK \SHADCRURKHUDXAWP HOWDQGZ KIFK. LQHEFK FDVH Z RXGBUDRIE® EHH SHAMGWR BAXEOMODO DMIDCS GYHYH( 11HAW

YARNHY 7 KHIH DUH QR BIRNHIDIH FRP P MWIRQY 1LQEHV | HV RULQYMHWR HOAEDQNGY 1H SD CEB 1Q FRQGHRANRD Z LW \WH [ LCDGAQ) WIQLFURYY
FROM SDAGE. WH/ RDQ' RPXP HQV

> HHYHG@




* RYHOP HOBOS SSIRYDY ( CFK YRURZ HUDQG6XEMANY KDY LVIQFRP SIOGRHLQ DIP DAMIDOAGHRVZ W DOGLVIQIRRG\WERAQ) Z LW UASHRAWR
DO RYHIP HQBOS SSURYDY GHAHWOL \R FRIGAENW BXMQHW DGR RZ Q GDVH DG RSHIDM W 3URSHWY H F-BVWR WH H \WMQAKDADD | OUHR KDYHDQ * RYH.P HOBD
$ SSURYDOFRX@ GRAQEYIGOD RULQWH DIJWHIDM UDRIE® EHH SHRMG R KDYH DO DMIDOS GrHYH ( 11 HAWS @GHHWDY [P SRWH SRWRURKHUQEHQAY SHP IWRU
FHMYLFDAY| ROWHLP SRWRUKDQRIQ) R 00 JRRG/RURKHUS RTDMIOKDYH EHHD SURFXUAS DQG DUHLQH | HAVDQG YRWRZ HY DQG 6 XEMGDUHYKDYHFRP STHG Z W DT RMIQ
DOG GRP HWE @V Z W AGHRAKR \WH \KLSP HOADGG [P SRMBIRO R D) JRRGY RU&RTDAMIDD H AHBAZ KHIH QRIFRP SIOGFH FRX@ QRAUDRIE® BH H SHRAMG VR KDYH D
0 DAIDCS GHIH( [1HAW

&R SIDFHZ W/ 7V ( DFK %RUWRZ HUDQG 6XEMADY KDV GO FRP STHS DOG LW 3URSHMY DQG BXMQHW RSHIDARQY O LQ FRP SIOGFH 1Q DD
P DAMUDOUAGHAWZ [\K DO SSTFCE®Y/ [ H AHBAZ KHHQRIFRP SIDGFH FRXG RABDRIED EHH SHRAMSVR KDYHDO DMUIDCS GYHYH( |1 HAWZ KHIHKDYH BHHQ QR FVBRQY
QRIFH/RURGHYR RIFRP SIDFHIMKHG\R DO YRURZ HURUBXEMADY XQEHUIQ $ SSIFCEG!/ ¥ \WDWARXG UDRIE® EHH SHAWG LOAYIGOD RUQWHDIJBIDM \R
UAXOUQDO DMIDS GYHYIH( 11 HAW

_&RP SIDCFHZ W ( QLRGP HOBDY [V ( [ AHBADY\GHALLLFDED GVFERAHS LQWH ( QVLRGP HBO5 HERWRUDD RAHUZ UMKD GRAXP HOABIRVIGHS B
YRURZ HUSOXOQARGHAMRY E RU E Y LQHIFK FDHUADIY \R DQ( QILEGY/ HDIQ) 5 HIOBURSHW HIFK YRURZ HJDQG HIFK 6XBMADNY * XDDQRU D KD/GRW
UFHYHSIQ ( QNLRP HOEOL RIFHRURKHZ MHOOHGR 0 ( QNURP HQED' LCELOWY UHIMGY \RWKH/ HDAQY) 5 HICBURSHWY DOGWH( TXLSP HWIUMEQY LQFRQGHAIRQZ W
L 0Q QROFRP SIOGFHZ W RUMRDARO R \WH BIXLP HWR D) ( QMURP HMD [ RU L WH ( QVURGP HRE05 HBDH RUWUHDMHS ( QYILRQP Q05 HBDHR D)
+ [ DUERXV6 XEIBGFH LOR \WH HOYLLRGP HOWKDAZ RXQ@B UDRIE® EHH SHARMG\R KDYHDO DAMUDOS GYHYH( [THAW E KDVQRNGRZ GIEIHR D \MU-DMHG RUCFXDOICELQW
LOFRICHRANRDZ W \WH( QYLLRCP HOBO5 HBDH RUWUDMIHG (| QLR HOBICE HBDHR [0 + ] DLERXVE XEWBCFHLORWH( QYURGP HOVHIW) VRWKH/ HDUCQ) 5 HIOBURSHWY
RUWH ( TXSP HYAKDAZ RXQS WDRIED EHH SHAMS\R KDYH DO DAMUDCS GAHYH ( 11HAWDGG F KDV QRAUFHYHG D) ( QLRGP HIBOL RIFH RURKHZ MHGDUHG R Q)
| HEHDORU WM LYW DIRQ HYDODAY Z KHMHUDQ U HADODARY LY QHHEHG R UMERQG W DO ( QVLRGP HMBDS HBDVH RUKUHDAGHG ( QVILRP HQED5 HBDH R [Q)
+ [ DUERXV 6 XEMBFHY LOR WH ( QLR HQW1 R YRUWRZ HUKDY WFHYHG D) RIFHR D) YIRDIRQR D) ( QVLRP HQED/ 7V HIWY R D) ( @LEBH/ HDIQ) 5HD
3URSHW DQG( TSP HOMDVRXTGS WDRIED EHH SHAMG\RKDYHDO DAUDCS GrHYH( [1HAW

YXERP HEROWFW 1 R %RURZ HJRUGXEMADY * XOUDQRULY D SOV RUVKEMPANR DO FRQAEFWDI UHHP HOARU FKDUMU UAIFNRQ \WDAFRXQB
WDRIED EHH SHAMG R KDYH DO DAIDOS GYHYH ( 11HAWL R YRURZ HURUBXEMADY * XOUDQRULY SOV RUVEMPNR DD 5 HAMRYH $ JUHP HWH FHBADY/ WKRZ Q RQ
6FKHEX® 1 RVKFK 5 HAURAYHS JUHP HYSURAEIWRHH HRXIRQ GHIYHY RUSHURP DFHR Q) / R RXP HYA Q2 EDRU

1 MIDIRY ( [ FHBWD/AKRZ QRQGFKHEX® WHIH DUH QR SURFHHEQIV RULQYHWM DARYY SHIGQ) RUVR Q. %RURZ HIVNERZ GGIH \WUHDMI-G
DIOQWIADY %RURZ HJ * XDIQRURUGXEMADY RUDD R \WHUBMOHAHY RSHDIRY 3URSHWAY SIRGHAW RUFRIGURYY RUDIHANY D) R \WH ( @ILEG/ HDIQ) 5HD
3URSHW RUWHUUASHRMHRKHUDAHN Ll D) WDAD WHDMRDQ / RDQ' RAXP HOVRUMBQURIRY/FROAP SDMG\WHIE  RU E FRXT UDRIED EHH SHAMG\R KDHD
0 DAMIDCS GYHYH( 11HAWL GHMP LGHG DEYHYHD W OQ %RWRZ HURJ* XOUDQRU 1 RURURZ HURJ* XOUDQRULYLQGH DXU W MSHRAWR DD RGHU LOMGAIRQ RUMGIP HOAR
DQ * RYHGP HQIBCH XARINY

1R HDXW 1 RHYHWRUFLURXP \WBIGFH KDY RAPXUHG RUH AVAKDAFRQAMMAYD'  H DXOWRU( YHAR ' H DXOVL RYRURZ HJ* XDDQRURIGXEMADY
* XOUIQRULYLQ GH DXOVDE CR HYHWRUALLRXP WBGRH KDV RAPXUHG RUH, LMVWDIAZ LW \RHSDWOIHR WP HRUJIYLQY R GRIFHZ RXTS FROMYMM D GH DXOVXQEHUDD. FRQMFW
H A-BADQ. \IXAK GH DAOVHYHNRUFLUIRXP MBGFH FRX@ CRA-DRIE® EHH SHAMS\R KDYHDO DAMUDCS GYHYH( [1HAML RYRURZ HURUGXEMADY [VREDIDMG I RAKHSD P HQWV
R D) FRP P IWRQRURKHUIHHZ WK BASHPAR WHSXUKDHR 0 ( @ILEGY/ HDUQ) 5 HIDBURSHWY RULL \KFK %RURZ HURUBXEMADY LV\R REQIDAMS \KFK FRP P IWIRQRU
RKHUI HHKDYEHHQSOGLOQI X@




(5.6 1R2EWRUQRHR WHUGXEMADUH GRUDQ R \WHU(5,6% $11LIDM/P DQECQ/ RUFRQMEXM/\R D) 3HMRQ 3@ 0 XQ¥P SR HJ
300 0 XABBI( P SR HBORRJ) RHIQ3@Y

5 HHYHE@

/ DERUS HDMROY ( [ FHBADY GRVAUEHS RQ 6 FKHEX® QRYRWRZ HURUGXEMADY LVSOW \R RUER(QGE D) FRIDAWHEDUDQQ) DIWHP HQWV
P DIHP HQADI P HOARUFRQXAIY DIUH-P HW/7 KHH DU QR P DMUDOIUHYDGRHY GMVEXMY RUFRQARYHMHY Z W D) XQRQ RURKHURUDQ] DIRQR [ %RURZ HVRU
6XEMADY VHP SR HV RUWRDQ YRURZ HIVNGRZ GGIH DO DAHIWG RAKUDAMHE WMNA/ Z RINWRSSDIH/RUGHP D5/ RUFRAMWHEDIDQQ)

> HHYHE@

1 RAD5 HIXDAMS (QIW 1R 2 EDRULY D DR QMK HMWARP SIQ° RUD? SHIRQ GUHA® RULGEHA® FRMRDGE RUCANY RQEHDD R DD
LQMHXR HOWRP SO~ Z MMQWWHP HIQQ) R WH, QYHIY HOARP SO0 $ VR RUE \KEMPAR BIXDNROXQGHMH) HHICBRZ HI$ AMKH, QMINBIM&RP P HIHS FW
D0 SXECF XWDWA/FRGHRUD) RKHS SSTIFCEGY 7. WDAEQ) IWDAKRIW\RIGXU HEW

0 DUIOBEN 1 R%RUWRZ HURUGXEMADY LVHYDIHG SUGASDOD RUD/RHR IWILP SRAIDATRRMMY LOWHBMGHVR H \WEAQ) FUEWRUWH
SXSRHR SXUADIQ) RUFDW LQJ 0 0 DUIQB\RAN 1 R/ ROQ SURRHHR/ Z LOBEHXVHG B YRUIRZ HYWR SXUADH RUFDW  RUWR BGFH R LQDGFH DY ' HEWGRXUWHG R
SXADHRUFDW D) 0 DULQEVRANRUIRUI) WHDAGSXERHIRHGGE 5HIXDIRY/7 8 RJ, R WHYROGR * RMHIRY

2)$& 1R YRIRZHJ 6XEMADY RJDQ QURRJRURIFHUWHIR RU R YRURZ HJ$ JHOAW NJRZ GEJH D) HP SR HH DIHQAVDH LADM RU
UBUAHBYHWHBR  LVRULYRZ GHSRUFRMRMBGE [0 LA YLGOORUHIMY WDAY FXH® \WH\EMANRUBLIHAR DO 600RMRQ RULY GFDAG RUDQ] H5 RUUAMGHONQD
" RUIQDAG-XUMARIR) SIRIGHS WD YRURZ HU$ JHONRBVIQ/ NIRZ BGEIHWDADD. HP SER HH DIHARUUHSUAHQEBAYH LY RULY RZ QHG RUFRMRGBGE. D) LQAYIGAOORU
HOMY KDALY PXUHO® \WH\VEMAARUVBIHAR D) 6 DCRNRQ RULY GFDMS RUDQ HE RUBMGNQD' LI DMG - XUNARNRY WHYRURZ HJZ LOIP P HADAD \MIP LCDM W
HP SEA FH DIHR RUGBUAHQBAYHUHIMRQKLS D/CESOFCE®]

$ QUERIXSIRY/ 7V ( DFK YRWRZ HJDE 6XEMADY KD/ FROGAWG LW BXMGHN LQ CFFRUEDIFFH Z W CESIFLEG! $ QV&RUXSWRY/ ¥V OGG KDV
LOKNMAG DQGP DQIBHCHS SRIFLHY DG SURFHBUA/ G GHE VR SURP RIMDQG CFKIHYHFRP SIDQFHZ W \KFK @7 V

5 HHYHGE®
RGP IR 1 RARIGP DIRYSIRFHHIAQ RUP RDRUXP 1V/SHIAQ) RAWUDMIHG DI DONWH( QILEGY/ HUQ) 5 HICBURSHW
5 HHYHE®

&BQ) ' DM YRURZ 1Q) YDH 5 HERW7 KH Y%RURZ LG %DH 5 HERWDMIRKHS KHIR DV ( [ KIEWA. DQG P DCHD SOVKHBR B MY U HHRH \WH
3QEIQ) ' DMYRURZ LQ) YDHS5 FSRW UHGRWDY/R \WHEMR \WHLQWXCDEYDGRH WH( @ILEGY HMQ) 5 HICBURSHIV \KH UHBYDQVS XEMADUH/ADNRZ QHIFK \KAK SORHD
R ( QILEB HMQ) 5 HIOBURSHYW DOGWHWIQAQUASHAWR HIFK SDRHR ( ILEGY HDUQ) 5 HIOBURSHW




8 QUIMMIGEHRXUMAY ( DFK 6XEMADY * XOIQRUKD/QRA D IMKHG D0 XQUAIMMHG VHRXUAMEV LQ YIRDWRO R \WH U MADIRQ U HOVR

6HAIRD R WHEHDAUMEVS PR DV/IP HIG5 RUDQ) RMHUOZ RJ E VIRDMGOQ XGB! U XDINRQ RUBTXILIP HAKQEHWH 6 HRXUMIY/S$ PR DVIP HGG RU
\WH 6HIXUMEY ( [ FKOQIH $ PAR DV P HIGHG LQ HWHUFDH Z KHH WH HIHAAR KK YLRDMRQ Z RXG FROANMAM D 0 DMUDOS$ GYHYA ( 11HRADY R \KFK 6XBEMADY
* XOUIQRU

[ HDHY YRURZ HAT KDYHGHIYHHG$ JHOWUKH FRUHRANDQG FRP SBIMFRIIHVR DY HOVHYRXUWHQ® OHRANY) WH( @ILE®Y/ HDMQ) 5 HICBURSHWY DG
\KHHDUHCR RIDCD) UHP HOVZ LW UASHRWR D XK/ HDVH ( OFK/ HDVH FRQUMAMY \WWH (0 DO YDIG DQGHQAQ) REQIDNRQR B2 EQRUDYGWHOWHH\KWHIXQGEU LVIQI X@
| RUFHDQG H I HAWDQG LV HY RIFHTE®ILQ CFFREDAHZ LW IW\AMP V 7 KHIH DUH QR GH DOV Z W URSHRAR DD MK/ HOHWDAZ RX@ SHIP IMDQ SOV \RHAR VR \MUP LCDIM VXK
/ HDH

YHHIAD® Z CHIKLS 7 KHIQ RP DINRQLCFOXGHELQWHYHH IADR Z GHIKLS & HIWLIFDWRQ LY WKH DG FRUHPWOQ DODUASHRV

&FP SBM' VFRXUH $ @I CRMOOLQ RIP DR \BNHD DV D Z KRB RKMHUWDR |RZ DG GRNGQ) LQRUP DIRQ DG SURVANRYY DG LQRP DIRQR D JHHID
HRQRP IF (DMUH DOG JHHIDIQ RIP DIRQ CERAR EDJRWAT LQGMY IXUQMKHG B RURQEHOD R DQ2 EWRJIQZ UM \R $ JHOARUDY / HIGHU LFOGQ) DOIQRP DIRY
FRQELGHG LOWH 6 FKHEXBV KHIHR RUQWHRKHY RID' RPP HOV | RUSKSRAVR RULQ FRIGHAIRD Z LW \MLY'$ JUH-P HOWRUWHRKHU/ RDQ' RPXP HOV DG DIRMHUVKK
| CRXDOLQ RIP DERQVENHD DVDZ KRB RKEHWDD | RZ DG GRNGQ) LQ RUP DARQ DG SURWANRYY DOG LG RP DIRQR DIHHICHRERP LF DM DG JHHIDOQ RIP DIRQ CERW
2 EDRMILQGMY  KHIDWUIXUQMNKHG R, RURQEHKDD R D02 ERULQZ UMGY \R'$ JHQNRUDQ / HIGHUZ LGDEH \WKH DQG CFFXUDM LQDTP DMIDOMSFW RQWHEMDVR
Z KIFK \IFK LQ RUP DINRQLY GG RURHWIHG DG QRAGARP SBIME. RP W0 \RBIMDD. | CPACHFHWDY R P DNH VKK LG RUP DIRQ \BNHDDVDZ KRB QRAP MBDAQ) LQDQ
P DARUDOUASHPADAKAK WP HLQ@IKWR WHFLLXP WIGFHY XQEHUZ KUFK \WFK LQ RUP DIRQZ DVSURYIGHS 7 KH2 EQJRY \BNHQDVDZ KRB DHERYHWV

6(&7,21 &29(1$176%$1' &217,18,1* $*5((0 (176
$ 111LP DAYHE RHIDOW $ VAR DVDQ &RP P MY HQVRU2 EQIDARQ/DHRXNIBRASQ)  HIFK YRWRZ HMKDID DG KDTIFDXVHHIFK 6XEMGDY * XOIQRAR
LQSRAIRY/ $ SSIWVY

D 3HPLV$ JHONURP WP HWR\P H \KEMRVXQBWD' H DR YHIR ' H DOV MV \R BDRIEGIQRIFHDE GRP DIBMGHVKRAY R YMWOQSHWRU
FROGANDR CESUTIVIO VR WH H WRMIQWH FDHR D0 / HDAQ) 5 HIO3URSHW WH UHBYDQAR EQIRULY SHIP WG \R GR VR XQGHUWH UHBYDQV FDH YMMDQG LOSHRMKH
3URSHWAVR DO YRWRZ HURUBXEMADY * XOUDQRU LQSHRWDXAWIGG P DNHH WIFWI URP 0 %RURZ HIVRUBXEMGDY * XOUDQRUY ERRWY DG UFRUG/ DG QAW Z LW
IWRILFHY HP SBR H DIHQN COYLRY DG LQE-BHIGHWFFRXQIEQM VKK YRURZ HIVRUBXEMALDY * XOUIQRUVEXMQHW | LCDIADOFRGEWR) DAHV SURSHRAW DG WX
R RSHDARY ) XUNHUHIFK YERURZ HUDI /KDY JHONDGE RMHUFRQXEIVDYS JHNP D UHTXUUH DG WHUU-SUAHQIBMYHY Z LAKDYH \RWHH \WOMARH UHBYDQA2 EQJRUKDY
WA DFFHW XQGHUWKH UHBYDQW HDVH CRRHWAR HOFK ( @ILE®H/ HDUQ) 5 HIOBURSHWY DADIDU-DREEG! WP HY D5 Z LADKDYH WH U KVWAR WH H \MARH UHBYDQA2 ERJRUKDY
KA U KVKQEHWH UHBYDQW HDVH VR HRUHDFK KK ( @ILE®H/ HDUQY 5 HODBURSHIY DQG W FROGAXKAK LOSHRNR/WHIR D/AKH GHP GHFHWOY RUGHLIE®A | RUWH
SURRAIRQR / HIGHTLOMIMN / HIGHYP D SDMASDMIQDQ KAK YAMWRUIQSHRIRY DARHURZ QH SHOH 6HRXUHG3 DM AKDTKDHCR GAWVAR Q. 2 EDIRAKP DNHDQ
IQSHANR) RURNKDHDQ UAXWVR DO LQSHRIRY DCESUNDORJUERWW WK D) 2 EWRU %RURZ HY CANGRZ GG H\WDADTILOSHRAIRDY DSSUIMVIY QG WBRW DUH SIS0
B $JHDQG/ HIEHYI RAWHUSXERAY DIGYRURZ HY\KDDRABHHINBGR UHD XSROWHP




E 5HPBEXUHSJHONRU L DIIWUDRIEGI GRAXP HIMG RMR SRANHAFKDLIHY FRWW DG H SHAY LQ FRIGHANRQ Z LW WH RHH TP LCDARQ SHJ/ R
<HUR 2 EQJRY ERRNYDQG UFRG/RUDD . RMHUI LGDGADORUS RIDMICP DALY DV IVWEH-P VEBSURSUDMOQG GAUQ) \WHFRQMXOGFAHR D) ' HDXOWJ( YHIAR ' HDXOVIQ
RMHUH TP LCDIRQ R 2 QR ERR\Y DG UFRUGY RUDD. RKHUI LQDGRDORU& RTDAMIDOP DALY DV IMGH-P V DSSURSUDM D006 1L GAUQ) \WWH FRMXOFHR D) ' HDXO\RU
( YHQAR ' HDXG\VCBSUIMIYR DY RUDTR WH/ HMQ) 5 HDIOBURSHWWY L GFOGHG LQWH & RTIDMMDCEUHSOBHGE, DQCSSUIVAULFAHBBEGIVR S JHNHIQUDAGGAUQ) D' HIDXOV
RU( YHXAR ' HDXQVDDFKDUH/ FRW DQG H SHOHY UHIDMY) WHIHR \KDDEH UHP EXHG B\ %RURZ HY Z MKRABHI DG \R \KFK TP LW YRURZ HY \KDDSD. $ JHMY WHD
WIQELG AOUJHY | RUH CP LODINRQ CRIVMY LFOGQ) AOIHY | RULW LQMCDOH TP LGDIRQ DQG CESUIVIDIURXSY DY/ Z HIDDY WH FKOUJHYR DD WILG SOV XVHG | RUNKEK
SUERH/

) LODCADOD0G 2 WHU, QRP DIRY . H-5 DEHNXDOM UFRUG/ DG ERRWR | CFFRXQIZ W BASHAIR LW EXMGHW CRAYMY 1Q Z KIFK SURSHUHQMHY DA
POCHLQ DFFREDIFH Z W * $$3 UHGRMY DI LDIADOMBQIRMRY DG [ XU \R $ JHADQG / HIGHY  SURMGHE \WDAMKH 3DUHWV SXECF (1) R 0Q KK | LQDQRDD
AP HOVRUBERIVZ W WH6( & \KDTFROMMMGHIYHY R XK | LGDADOWBM HWRUUBSRIW\RWWHS JHWIGE/ HIGHY

D DARRQD/DMER DGO HHIZ MO @ VOWIWHRRHR HIFK ) WAD0< HIU DFRQRICDAG EDDIFH\KHAR \KH3DUHNIQG WG XEMGDUH/
DVR WHHIGR \XAK ) VFD0< HOUDQG \WH UHIDAG FRORICDMG WIMP HOVR LOFRP H FDK | B2 DG KDUHKREEHY HIXW R WHSDUHQWRUNKAK ) VFDD< HDU Z KLFK FRORIEDAG
WA HONV \KDIDEH DXAMG DQG FHWIHG Z IMRWDOTLFDIRY B\ DIWP R LQG-BHIEHMWAHWIHG SXECF DFFRQEQV R UWFRIQ] HG WBQEQ) \HBRMG B\ 30UOADGG
CFRHBEEBIVRS JHIADQG\KDEDHVRW LOFRP SDUDIYHI R FRUMGRIEQY [LIXUAVI ROWHSUHRHAQ) ) WFDO<HU

E DARQD/DMOER DGIQIQ HHIZMMQ QD VOMUMHHIGR HIFK FOBQEDUTXOW DARP SGG FRQRICDAG EDDIFH\KFHHAR \KH3DWHNDQGIW
6XEMADUH/D/R WHHIGR \KFK P RQK DOG WH UHIDMS FRORICDMS WIMP HOV R LGFRP H DQG FDK | GZ R \WH 3DUHADGG LW 6 XEMADUHY | RIVKAK P RO DQG | RUWH
SRMRQR WH) VFDO< HOUWHD HDSWHG VNG | RW LOFRP SDIDMYHI RP FRUMSRIAQ 1LIXUYIROWH SBFHAQ) ) WDO< HIUDQG FHWLHG B, \WHFKIH 1LCDGADOR | LFHUR
3OUHQADY SUEIUHG LQ DFFREDFHZ W * $$ 3 DOG 1 OO SUAHRMY WH I LODGADOSRMRQ DG WAKOVR - RSHIDARQY | RUVKAK P RQM DG SHIRG \KEMPAR CRUP DO\ HIUHDG
DOWWR HOVDQGWHIEHFHR |RRERM

F AREWH® Z W GHIYHY R | LCOGFDOWIAP HOVXQE-UFRDXHY D DG E CERYH RUP RHIUTXHO® L BNHMMGE $ JHWZ KIBID' HDXORY YHVR
" HDXOW MV D&RP SIDGFH&HWLFDMH HAXMGE WHFKH | LCDGRLDOR I LAHUR &RP SO0

G SHHYH@

H @RWPRHWD @ VIREZIQ WHFRPPHFHP HWR HIFK FOBQEU\ HIU SURMRIRYY R YRURZ HYT FRORICDMS EDDFH \KHHV UAXOV R
RSHDMRYY FDK 167 DI5$ YOMELQ | RAKHGH VY WADO<HU P RQKE, P ROK

| D/\RRQDVD/MDDEG! DGIQO) HHWZ MO @@ VR WHH SIDNROR [0 6\BM/ LFHQH DV KA WP LV GHLGHS IQ\WH 51GHU RUDQ / RAOD
5 HIXDRY 3HP IWD/CHIGHGIQWHS IGH) HIGHFHR \WHUHIHZ DOKHIR IQUASHRAAR DR ( MILEGY HMQ) 5 HICBURSHW

J SSHHYHI@
K SSHHYHI@




L ZDMODUDRIEGISHIRGR WP H \ENG LQR CFFRXQARHDMHR WHLQRIP DARQ DG RUUBR WHTXHAG WHGIUWHR ALILEXOV R RABIQQ) KK
LQRIP DIRQ RUSIRGAQ) KK WHBRWDOG KK 2 EQIRY CFRHW VR \WKFK LQRIP DIRQLL KHE B RUGVFRKHWHIR [VFRQMRDBGE [0 3HYRQ RMHUWDQ DD 2 ERURU
6XEMADY WHIR  \XFK RMHUUBERW DQG LG RP DIRY 1 LQDEADORURKHZ MH DV $ JHMWP D WDRIED BIXHIUR WP H R WP H 1O UASHWR \WH & RTMMDORUD)
2 EWRYV I LDGADOFRQAMRD RUBXMGHN R WH H WAUKAK 2 EQJRULY CRASURAEIG | URP GVFBRMQ) \KK LQRIP DIRQ VR WH$ JHOAR, WHWMP VR DO FRQLGHONDDN
DIUHP HQNOQH | HAVWEHE HODQ2 EDIRUDQGO0  RAHUBHIRQWDWYCQRADDS [1LIDMR DQ2 EWRU SIRMIGHG\WDAQDY \KAK FDH WHYRUIRZ HY/Z LOXVHWHUFRP P HIADD
WDRIEGIH | RIW\R REMEIQ CSSURYDOR KDUH\KAK LQ RIP DNRQZ WK $ JHIAVDQG DWUWHEGMQ) ' DM Y%RURZ HY DI BHHWR XVHFRP P HADD WDRIEGIH I RW\R RO
QR FRQ LGHUDIW DIUHP HOVZ WK DD SHIRQWIVZ RXG SUREVWRURZ HY/1 RP GAVFBRMQ) WHLQ RUP DARQGAAUEHGLOWLV6HRARQ L

M S5HRHYHG®

N  SSHHYWG@

O D/\RRQDVD/DMEG! DGIQD) HHIZ MO @ VR WHHIGR HIFK P RQK DYRURZ 1Q) %DH5 FERWOQIRP DQG \KEWNGFH CFR-BBEG\R $ JHOW
FOBXOIY WHYRIRZ Q) %DH FHWLHGE! \WWH&) 2 RURKHUDAKRU] HGLQAYIGODR &RP S

P SSHHYHIDXG

Q DARRQD/DMMED OGO HHUZIKMGQ @ VR WHHIGR HIFK) VDO HOU P HDXUHG DD | LQDGRLDOWERWY) | RAMIQVRUDAP LQP XP
SURSHW GYHOI LCDGADOU-SRGY | RUDTIGRY SXECF WDQN DY UHNXUHG SHAWH/ FDHLQFRQQHAIRQZ WD) ( QILEDY/ HDAQ) 5 HIOBURSHW

1RV 1RW $ JHMDGG/ HEGHY 1QZ WY SURP S® DWUDYRIRZ HV RAEIQQ) NJRZ GEHWHIR R DQ R \WHIRTBRZ Q) WDADH HAW DD
2ENRJ D WH\KUDARJFRP P HFHP HOAR D) SURFHHEQ) RULQYHAMDIRY Z KHKMHURUQRAFRYHIG B LQIKUDGRH L 0Q DGYHYH GHMP LQDIRQ FRX@ KDYH D O DMUCD
$OHIH(IIHW E D) SHIEQ) RUWUDMHE GERUGVSAM MNH RUZ DORXWRUWH H SLDARQR D) P DAMUDOOERJFRQMFW F D0 GH DXOWQEHURIWMP LCDIRQR D
0 DMIDOSRQMFW G WHRFAPXUHFHR DQ ' HDXOWU( YHQAR * HDXOV H DQ MGIP HQNQDQDP RXQM FHEQ) | WHDAHWROR DQ , QMBRXDOSURSHW
&OP \KDNRXGUWDRIED EHH SHAMSVRKDYHDO DMIDCS GYHYH( 11HAW J D) YIRTMRORUDMHWG YIRDIROR D) $ SSIFCE®Y (¥ LGFOQQ) (5,6% 26+$ )/ 6$
RUI ( QMLRP HOED [V \KDNFRXGS WDRIED EHH SHRMGR KDYHDO DAIDCS GYHYH( [THAW K D ( QVLRP HQE05 HBDHE! D2 EWRURURQDD ( ILEGY/ HDUQ)
5 HIOBURSHW RZ QH5 BDHG RURFRXSHG B 02 EQIRUWDAFRXGS WDRIED EH H SHAWG \R KDYH D P DAUDOS GYHYH ( 11 HFWRUBFHSAR D) ( QMURGP HQBDL RWVH L
SUHYHIERU MWHQVADUJHR RUDQ Z WGIY DORMUALIQDIRQE. YRURZ HAT LQG-SHIG-OAFFRXQEQMNDADXGAWHYRURZ H VI LDQRDOWBAP HON

> HHYHE®

_&RP SIOCFHZ W/ 7V &RP SO Z [\ DI SSIFLERY [V IFOAQ) (5,6 ( MURPHRED [ZV)/ 6% 26+$ $QN7HIRIP / XV DGOV
WODAEQ) FRBANRYDYGSD P HOAR 70 HY DOGP DQMQ DD RYHIP HIBDS SSURYDY GHHADY WRWHRZ GHIKIS R IW3URSHWAY RUFRIGENR IWBXMCHN XQDW 1 DOWH
R\RARP SO RKHAKDRI DOUHR FRP SO Z W $ QU7HIRIN / 7V RUP DQEQFRXGQRABDRIED EHH SHRAMGVR KDYHDO DMUDCS GYHYH( [THAW KRR LY \KH
JHHDDWVR WHIRHRQ) L DY ( QNUREP HBOE HBDHRFXYDARIRQDY ( QILEGY/ HDUQ) 5 HIOBURSHW WDWARX@ BDRIE® EHH SHRAMG\R KDYHDO DMUDOS GYHYH
( HHAMWKDDORAEURP S DG AMIHM® \R LQYHIM DM DQG WERWYR $ JHINIQG DOOSSURSUDM* RYH.EP HUBOS XKRIMEV\KHH \WAR  DQG\R P DNH CBSURSUDM CRIRQ\R
UHP HADM\XAK ( QLRGP HBOE HBDWH Z KHKHURUGRAMAUWRME\WRGRREL D0 * RYHOP HMIOS XKRIMNY




701/ 3D DG AVAKOUH D7 HY SURVR WH CDM RO Z KIEK WH - EHFRP H GHIOMHOANRUSHISWAY DMK XQBW\KXFK 70] B DIHEHQ) 3URSHO
&ROMMG

QXA |, Q DEAWRQ W WH LOUXUDAH UATXULHG KHXQGHU Z W LRSHRAR & RIDMIBO P DQEQ LOXUDEFH Z W | LCDOADD  VRXQG DG UWHBXWBE®
LQXUDAH FRP SDHY Z W URSHRAR \KH/ HDMQ) 5 HDOBURSHMY DG EXMCHWV R YRURZ HY DG 6 XEMADY * XDIDAY R VXAK WSH DG LQ WK 0P RXQWV DG Z W VKK
FRYHI HY/ DG G-GANEGY D/DHPMAP DY | RUFRP SDQHMP LMD MWXDMS

> HHYHE@

> HHYHE@
> RHHYHGE®

$ QNERIXSIRY/ [7 V &RIGANNEXMGHNLQFRP SIOGFH LQ DIP DAMUDOUASHRANZ W DSSIFCEG! COVFRUXSWRQ @Y VDQG P DQHQ SRIAH/ DG
SURAHOXUAY AV GHG\R SURP RIMDQG DFKLHYHFRP SIDCRHZ LW \KFK @

SHSRMEONVIRY, P SIRHP HOV

D ( OFK %RUWRZ HURUCSSOFCEGI6XEMADNY * XOUIQRUP XWAH SHAURX® FRP SBIMOQG IX® SD |RUWH FROAMKAIRO R \WH HIFK ( @ILE®H/ HDIQ) 5 HDD
3URSHW LODJRRG QG Z RUNP DQINH P DOQHUDJG LO CFFRUEGFH Z LW \WH SOV WHIH RU DOGLQ FRP SIDGFHLQ TP DMIDOWSHRANZ W $ SSTIFCEGY/ [¥ DQG0Q FRYHION
FROAWR)Y UAIIRNRQY DOG UVHLYDINRQY CESTFCEGIWHIR. H FHBZ KHHWHI DOUHR GR\R FRXG RADIRIED EHH SHAMG\RKDYHDO DAMUDCS GrHYH( [1HAW

E (OFKYRURZ HURJCBSIFEGH* XOIQRUGXEMADY P XWWRIHFWRUFDAHWR EHFRUHAAG Z WMOQDWP HSHIRGUTXWGE. $ JHIWURP WP HWRWPH L
D0 GHHANQWHLP SIRYHP HOV L [ HIFURDFKP AR\ 0 SOWWR WHLP SURYHP HOVRUDD. RMHMBKRMUHGFDAG RQWH( @ILEGY HDUQ) 5 HIOBURSHW RQDQ EXAEQY
QH HDHP HOWSURSHW @CH RUUANIRAG DD Ll VKK GH HRARU HIFURDFKP HQAZ RX@S FROMYMAM D BBTRK R WH / HDH \KDAZ RX@ SHIP IWIKH 9RUWRZ HJ RU DSSIFCE®!
* XDUDQARU D/CESOFCEG! RWP LDMVKRK / HDH

> HHYHGE®

71N@ R \RH 3URSHWY ( DFK YRWRZ HUZ L7 DUDQADGE GH HIG WH YDOGEW DQG SURIMY R WH/ LHQVR WH 6HRXUMY , QUIKP HARQ WH ( QILE®
/ HDAQ) 5 HDOBURSHWY DI LOXMWHFDIP VR DIBHYIRQY/Z KRP \RAYHU \KEMARQD \R3HIP WG/ LHDY

8 \HR 3D/

D 6XEMPARWHWP VDQGFREEWRY/R 6HAIRD  HIFK 2 EWRUZ IOXRAVIGGZ LAOQRASHP W0 R IWEXEMADUH/AR XVHWHSURFH-B/R D) DGYDFH
P DCH KHIKQEHUIRUIQ SXSRH RMFUWDD D RQWH &BMQ) * DM VR SO WH IHV FRWV DG H SHOAY LORXAUHG 1O FRIGHAIRY Z W LY $ JUHP HOMKH RMHU/ RID
" RXP HQV DOG \WHWDQDRNRQY FROMP SDAGKHIE DOG\WWHIE 06 E IRUID @F | XOSXERHWDAY GRABIRAEMMG B \KMY'$ JUH-P HOARUWH RKHL RIQ' REXP HQV
SIRNG-GWDN]  CRSDWR \WHSURFHHB/R \WH/ ROQVZ LEHXVHGWR SXURKDHRUFDW 0 VKK 0 DLILQGVRAN RUVR H WG FUHEWR RKHY | RUKHSXERHR SXUKDIQ) RJ
O 1Y DQ VKK 0 DLILQBWRAN RUIRUIQ). SXERH\KDARDM/ WHSIRVIMRY/R 5 HIXDIRD7 8 RJ; R WHYRDGR * RHRY \ (RSOWR WHSIRHO/R Q) / R
ZI@EHXHG QUA® RUGAUR® WP ONHDQ SD P HONVR D6 D0RIRHE ( QWY RUD6DERIRIHG 3HIRD R IXQE D LOYHWY HOV TRV RUFRQUBMRYYLQ RURKHEZ DM
P DNHVKFK SURFHHB/ DYDLOEGIVR. D6 DERIRHG ( QUMY RUDBERMRHE3HIRQ \RIXQGD). RSHIDIRDY CRMMWNAYRUBXMOHW R D6CGRMRHS ( QI RUDGDRIRHE3HIR) RU
QD) RAHUP DIHJWDAZ RXGS UAXOLQ D YIRDIRQR 60(RAIRYVE. D) 3HIRQ DG | \WDACR SDVR \WH SUIRFHHO/R D0 / RIQZ L@EHXHG AUHR® RULGELHR® 1Q
IXWHDFHR DOR1HJ SD P HQAVSURP VHWR D RUDAKRU DARQR WHSD P HOAWRUIIYIQ) R PRGH RUDQ WL HIHR YOOH W D0 3HYRQLQYIRDMROR 00 60AURYY
$ QUERUXSIRY/ [ZV DQIMP RH @XQEHIY @Y VRS QU7HIRINP / XV




E (DK YRURZ HUZ LOQRABTXHDQ DGYOFH DG Z LGRAKH DOG HIFK YRURZ HUZ LADHKUHWDAW 6 XEMG DU DG W RKHUUAS-RIH GUHRRLY
RILFHY HP SR HV DG JHOV GR GRAKH \WH SURFHHBYR DY DGYDRH QI XUWWHIDGAHR DQR1HJ SD P HWSURP MHWR SD. RUDAKRU] DIRQ R \WHSD P HQARUJIYIQY R
PRH RUDQWLQ) HIHR YOOH \WRDQ 3HIRQIQYIRDIROR D) $ QUERUXSIRY/ 7V ( OFK YRURZ HJZ LOXRAVALA® RUIQAR® XVHWHSURAHH/R WHDBYDR/
RUGIG FRQMEXM RURKHZ VH P DNH DYDIOEG KK SIRFHHBAR D) WEMADY  MQAHIMMH SDNGHURURKHUBHIRD L \WRIXQEO0 [RVMY RUBAMCHANVR RUZ W D)
3HYIR) RUOD) FRQU RUMIMRY \KDADAKHWP HR \KAK IXQAQ) IV RUZ KRHJIRYHIGP HWY WHKEWMANR 60CAIRYY RU (L LQD) RKMHUP DIGHMDAZ RXGB UAXONOD
YIRDMRQR 6D0AMRQVE! D) 3HIRY LFOAQ) 0 3HYRQSDMASDIY LQWHDGYDGRHY Z KHKHUDYXQGHZ UMM DGYVRU LOYHWRU RURMHZ MV

BXERACDIRD QRIGWEIFH DG DNRCP HON $ WKHUDXHIR WHS JHARWHOYRURZ HUS JHWP DCH I RTBZ 1Q) WH RFPXUHIRH DG AU WH
FROMXOGFHR DO( YHOAR ' HDXOWRIRZ HUS JHIWKDDSRP S BXWQD) HHMZ MO 90MCHY! D VREEIQ DG GHIYHR \KHS JHONKH FRQAMILIDMHE. \KH
DSSTFCEGIWWMIDONVRUHIFK KA KER ACDIRY QRIGMMUEDGRHDOG DARLP HOVIQUASHRAAR ( QILEGY/ HDAQ) 5 HICBURSHW SBIRA® H HXMGE 0Q2 EDRJ

BLQIGISXERH (( QMY 3IRMMRY/ ( DK 6XEMGDY * XOUDQRIAT VRO EXMCHY SXUBRH P XWEH W RZ Q DG RSHIDM \WH WHBOSURSHW 1Q Z KIFK IW
KR®@/DIHHMP SBILQMIAIV

/ HDIQ) 5 HOOBURSHWY $ FFRXQN ( CFK 2 EQIRUP XWP CIQEIQDTY MILEGY HMQ) 5 HIOBURSHY LQR Z KLFK UHOWI URP \WMIDQNDHSOGZ W ; ;

2 SHDIY $ FRXQV " XUQ WHWP R \KH/ RDQ HIFK YRUIRZ HIZ 1P DQBQWHI RTZ 1Q) CFFRXQN

D 2SHDNY $ FFRXQN) URP DIGOWUMWHAEMWON @ VOWIMHEGIQ ' DM HIFK %RURZ HIP XWDATEDIP H/G-BRIWRUFDAH\R EHG-BRAG 1Q
HFK FDH SRS BWQ D) HHMWZIMOWR — %MGHW' DVR BFHSAKHIR  DDIWRW UYHMY IURP WH ( QILEGH/ HDUQJ 5 HDD3URSHWY LOR \WH 2 SHIDMY)
$FFRXQN, | DO YRURZ HURUBXEMADY WFHYH/ FDK RU3D P HOAWP V/ Z W BASHRWIR DO ( @ILEGH/ HOUQ) 5 HIDSURSHWY IVWKKDEDKRES VP H LQ WKWAIRUS JHOADGG
SURP S® LOR \WH CESIFCE® 2 SHIDIY $ FFRXQASXUIXOQMR WH WP VR \WH SUHFHEQ) VHOMIFH : MGIY DOVE D) %RURZ HJ RUWH CSSTIFCEGI6XEMADY 1IRP \IKFK
2 SHDIMY $ FFRXQAP D EHP DEHL QR( YHVR * HDXOW MWV

E _6HXUMW $ JUHP HOVRU2 SHIDIY $ FFRXQW ( OFK 2 EDJRUZ LGP OIQEIQZ W ; ; ;  HIFK G-BRIIFFRXQAZ KHH SURFHHB/ 1 URP WH ( @ILE®H/ HDUQY
5 HDOBURSHWY DUH G-BRIWG ( DFK YRUWRZ HUKHBE, JUDIONVR $ JHOM RUWH UDBEG! EHH MR \WH/ HOGHY DI LIANEHD VHRXUMY LOMBNGQ HIFK R \WH 2 SHDIMY $ FFRXQV
ZKHMHUQRZ H M) RUKHID\MUHNBEDKHG DOG DI XQB/I URP WP HVR WP HRQ GHBRIVWAHIHO 9RUIRZ HY DG HIFK * XDUIQRUGXEMADY Ll CESIFEG \KDDRBEQ M)
DIWHP HQVIQ IRP DQG \KEWHGRH VDI DARY \R $ JHQVIQ UASHPAR HIFK 2 SHIDMY $ FARXQIVHBEWIQ) $ JHAV ARQURORYHJDQG / LHD 1Q WH CESTFLE®! 2 SHIY
$ FFRXQM( DFK %RURZ HUZ LGP DIQEIQ DOG FDAH HIFK 6XEMADY * XDIQRUWR P OQEQ HIFK 2 SHDMY $ FFRXQNUHDIGFBOUR [ FOIP  QH) RURKHUHIXP BIDGFH
RMHUWKDO WWH VHRXUMY LOAAXAS UDQAG \R $ JHOAKHIMXQGHU GG 3HIP WG / LHY 7 KH SO DANGRZ GEIH DG DIWHH WDATFK R \RH 2 SHDIMY) $ FRRXQW LV D3 G-BRUW
CFFRQVZ WMQWHP HIQQ R 6HANRD R \KH8 && $ JHAZ LADADEDP H/KDYH FRQURO R \WH2 SHIDY $ FFRXQVDQG DODXHNVQRZ. RUKHBDNWWUFUHAWG WHHR
ZWMOQWHP HIQQ R 6HAIRQ R WHS && RUBHAIRD D R \WH8 && IRUSKERAVR P OQEQQ) W1 LMDQE SURISHIHRAMEVHRXUMN LOMIAARHIHO




_1 HIDAYHE RYHODOW $ VERQ D/DQ &RP P WY HOVRU2 EQI DARY/ DUHRAWMBAQ)  HIFK YRUIRZ HIVKDIQRADQE \KDGFOXVHHIFK 6XEMGDY * XODQRUGRW

SHP W' HEWE WD LGRXU JXDUDQMHRUNK I HARH LADQ ' HBWH AHBW
D \WH2 EQJDARYY
E ' HENHNVRWROGFKHX®! (FOGAQI D) SHLIAQY ' HEWV&Q DVHIK 5 HIDEAQ) &RIBWRQMDIV LG
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\R P HOXUHGDVR WHHIGR HIFK | VADODXDIMU RMHSHIRGR - FRQHRARYHI RXUI NVADODXDIMY WHQHIGHG
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F HHAHD) RKHUWKWRUGP H3H/DIRG-GXQEUI) DIWHP HOQVME @7  DAMNAW RURKHZ MV LFXAQ) WHUIKW DG UHP HAHVR DVWRXUHGSDW
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R ) &RMMBORUAK AHAWRUDQ FRP BINRQWHIR DIG$IJHWP D SXUKDHDQ &RIDMIBODASXECF RU UL SHP WWGE @  SUYDM\DBIDQG LQ@X R DRXDD
S0P HR \KHSXUKDHSUFH P D FUHAVAG DGR | \WWHDP RXQAR KK SUFH DI DQWAKH2 EQIDINRY/

5 HHIYHG@




BHA| $WIQ WP HOAUQ) DQ( YHIAR ' HDXOVS JHOAV HIGHY DOGOQ R WHUS |1 LIDA/DUH DR H5 VR WHI XTOWW \WASHDP LWHGE, $ SSOFLEGY/ [
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- DYHY 1 RZ OYHJRUFRXUHR GO \KDOEHHAEEDKHGE D WHIDOUHRUGHD R $ JHAWRUDQ / HIGHWR UNXLUHWIFVGHURIP OFHE! Q)
2 EDRUXQEUM) / R’ RAXP HWRUWR H HAVH DD WKW RGP HIHY Z W UASHRANR & RIDMIORURKHZ MH E \WHPINGQI R D) / RIQGUQI D' HDXOV( YHMR
" HDORURKHJI DOWH R \DM\ D) FROGURYY SUAHEHWRU F CFR-BIFAHE. $JHQARUDQ / HIGUR D) SD P HOARUSHJRP DOFHE Q2 EWRUXQEUD) / R
" R HQNVLQDP COGHURKHWDQWDASHA LHG\WHHO $Q IDOUHR\DMN\ DI LDGADCFRYHIQNRQDP HDAXUHP HIWEDM\KDEGRAEH FXUHG RUUP HAHGE. \DIN CRMRQR
\WFK FRYHIQARQ DVMEVHTNXHAEDM

6SUQILQ) / HY ,QIFREFHZ M GHURY  XSROWHRFXUWHFHR DO YHWR ' HDOVS JHIWP D XSROZ UMK GRIFHR HIFK YRURZ HU LOLW\RD
AVFUHIRY 1 LB1RUBFRIE 6HRXUMW , QUUKP HW FRYHIIQ) \WH/ HDUQ) 5 HODBURSHWY IWEHQ) XQEHINRRG DG DI UHHE WDNHWWHUYRUIRZ HY QRUS JHAZ LG LI RUBFR.G D)
BHAXUMY , QRUKP HAZ W UASHRAR \WH/ HDUQ) 5 HOCBURSHW XQIDKHRAPUHIFHR DQ( YHR ' HD@V

6(&7,21 $* (17
_$ SSROF HONVS XWRUW DOG' XWHVR $ JHON

$ SSRON HONDOGS XKRIW (| OFK 6 HRXUHG3DW CESRQVOGGMIQAMY; 5 Dv$ JHOMKQEUDD R RRXP HOV $ JHOWP D DQGHIK 6HRXUHG
30V DR HY/$ JHOMR HOMJLQR DY ROD' RAXP HOV\R Z KLFK $ JHALY LQMIGHS W EH D SOV DG CFRFBWDGHAXUMY ' RPP HQV $Q  CRMRQ\IND B\ $ JHOAIQ
DFFREDCAH Z W WH SURMMRQ/R \WH/ RID' REXP HQV DG \WHH HIVHE, $ JHOAR DQ WKW RUUP HIH/ VHARW WHHOQ \RIHAHUZ 1W DORKHUSRZ HY WDRIED
LGAG-QEOWHMR \KDDEH DR 5B 06 BQAQ) XSRQ DIGHHUHGE 30V ©  WKRANDP WY \WH JHIHDDW R \WH I RUDRQ) $ JHMKDIDKDYH \WH\RBI DG H FOMYH
DAKRUMV R D CRADY WH GVEXWIQ) DG FROIBANY DIHQWRU/ HOGHY Z W UASHRAR DEDSD, P HOV DG FREBAIRYY DUMQY 1Q FROHANRD Z LW WH/ RID' ROXPHW E
H HAXMDGGHIVHUDY/S$ JHWOFK/ RIQ' RO HWMGFOXAQ) D0 LOMFUHEVRURUWKER BDIRQDI UHP HOMOGGCFRHBWEHIVHY R HIFK/ RIQ' RAXP HQV F CRADVFRIDAMIO
DJHQVRUGHRXUHG 300 | RUSXBRAVR SHUHRMY DG 0GP LQMAMIQ) / LHOVXQGEHUWH/ RIR' RXP HV DQG | RUDTRKHUSKERHA/MBAMGWHHO G P DEIH \KSHYWHRU
RKHZ \H G-D0Z W &RIDMEID DG H \BNHDQ ( QRUAHP HAS AIRQ RURKHZ MH H HIAVH D) WKW RJWP HAHY Z W UASHAMR D) &RIDMDORUXQEUQ / ROQ
" RPP HQV $ SSTHEG/ ¥ RURKHEZ M $ JHOADERGH \KDEH DARR U HG VR GHMP LGH HIILELAOW DQG CESTFCEG! DGYDGRH DAY XQEHUWH YRURZ L) %DH Z KHKHU\R
P SRHRUWHBDHIQ UAHYH RUZ KHMHUDQ FRIGWRO/WRIXQEQ) R 00 / RIQKDYHEHHQ\DIIHG Z KLIFK GHMP LCDMRQVDIGMGIP HV UL H HAVHGLQJRRG I W \WKDD
H RHDM$ JHOVURP (CEONVWRDQ 6HXUHG3DMY RURKHUSHIRQIRUIQ HIRUOQMGIP HQV




C XNV 7KHWNBIR 2$ JHOWV LV XVHGVRBD DVDP DWUR P DNHABMEP DOGWHGMAVR $ JHOADUH DEP LOVADAYH LO (DM RI $ JHOAKD/ QR
GAMVH FA-BWKRHH SUAXO® VIWRIW LOWH/ RID' RAXP HOV DOGLQGR HYHNGRAYS JHOAKDYHDQ DIHR [LGADY RULP STHS GAV R RUMIMROKIS Z W 0D 6HXUHG
30 RURKHUSHIROE, WDROR D / RID' RAXP HOARUUHIMS WDQLRNRY 7 KHFRQHUDOXSRQ$ JHMR DO WKWKDIGRAP SO DG W H HIRVH KK WKWXQBIW
IQKKPMEVRGR\RE / HICHYLQDAFRUEDGFHZ W WS JUHP HOV

$ IHVBRHMRIY $ JHMWP D SHIRP LW G \KURKIK DIHQVOQG HP SR HY $ JHUWP D FROXOZ W DQGHP SR $ JHIABUR HMRIDY DG
\KDIDEH HQMBG \R CRAXSRY DOG \KODEH IX® SURMAKG |URP \KH 6HXUHG 300 10 DY CRIRQ \BNHD 1O JRRG | MW UHIDGFH XSRQ DO DBYIFH JLYHD B 0D $ JHW
3UR HMRID $ JHIWKDDQRAEH BAGROUEG! R \KH 6HRXUHG 300/ | RUWH G @I HIFH RUP WARIBAAR D) DIHQNV HP SR HAVRUS JHVBUR MRV \HBRMG B\ WZ LW
WDRIEGIFDH

_OMKRNRYVR 5 HIXUHG/ HIGHY 7 KHUWKWDQG U HAH/FRQ HIHG XSRS JHOAKQEHMH/ RDD' RAXP HQNP D EHH HIAMHGZ WRAMRHGHHAW
R MIQQ) D) RKHUSDW XQBWUTXUGE $ SSTFCEGY [¥ , QGHMP LQQ) FRP SIDGFHZ IW DFRQGWRDI RUDQ  CRMRQKHIXQEHU LFOGQ) \DIWCAIRQR D) FROGWR)
IQ6HMRY  $JHIWP D SUHXP HWDAKHFRQEMRQLVADM CRRLY VR DEHXUHG 3DV XQBIWS$ JHVKDY UHFHYHG QRIFHVR WHFRQUDY [URP \XFK 6HAXUHG 3DV EH RIS JHQV
BNH/WHDRARD $ JHWP D UHTXHWQAKRIRQY T URP 5 HIXLHG/ HIGHY RURKNHUBHRAXUHG 3DV Z LW MGHRAAR 0O CRVIGFOQQ) WH I LOUHVR CRVIQ FRIGHRNRQZ WK Q)
/ RDQ' RAXP HQNRURTDMIDOCGGP D VHHN DXKUDGFH/AR IWMVDIN DRIRQ! URP 6HRXUHG30MA/R \WHULQE-P Qi LFDIRQ REMI DARQY DI QW OP VKDAFRX TS EHLGRXUHG )
$IHONVS JHOAP D UHUDQIURP \ENG) D) GVFUNRILY CRAXQIMDIVKDY UHFHYHE \KAK LOARKRIRQY RUDXXUDRHY DG KDERNGRXUQCEOV R D) 3HYIRQE. BWDROR \R
HWDQQY , QKANRY/R 5HIXUHG/ HIGHY \KDDEH EQAQ) XSRQ DIDSHRXUHG 300K DQG QR 6HXUHG 30V KDIKDYHOQ WKWR CRIRQ Z KDRRHYHUDICLOWS JHQADY D
UAXOR $ JHIWRIDY) RUUH UDQQ) |URP TR SXUXOQAR LOMKRINRQ/R 5 HIXLHG/ HIEHY 1 RELKMWENEQ) WHIRIRQ) LOXKAMRVE, DOGFRQHINR \GHALLLF SOMHY
\KDIEH BNXALHG R \KHH \WABIRNGHGLQ6HAIRQ , QQR HYHIWKDTS JHWEHUANXUHG\RVENHDQ. CRARQIMEHAMP LGH/LOIWGMUAIRQLY FROMDY \R$ SSIFCE®/ ¥
RUIQ / R RAXP HOVRUFRXG\EMANID. $ JHQVQE-P QAMH\R CCELOW

$JWHP HONS5 HDUEQ) & RO DCDOG YRURZ HJ0 DMIDY

/ IHD5 HBDWY &DHR & RIBMID 6HXUHG 3D DR HS JHOAR UHBDHIQ / HORQDQ &RIDMID D XSRQ) XWBD P HAR \WH2 EQIDIRYY
E SOWOQMRGHVMRY  RUDD RKMHUSIRVIMROR \MV$ JUHP HONVRUDQD RKMH RID' RAXP HOARDABTXLUA/WHS JHOWR BHBDHIW/ IHVRQDD &RUDMID F \KDAY
WHVKEMANR DAVSRIMR R/ LHQ WDAVRIRZ HY FHW 1QZ UMY VD 3HP WG/ LHQ HOMBG R SURIW RYHUS JHOW// LHY DIG$ JHIWP D UHD FRIFOMYHD ROWKFK
FHAYLFDMZ MARAWXURHULOT G \WWDAERQRVROXYMMDP DAIDOSOVR \WHERIDMIORU H VEMPARGHUWRD  Z MKMWWHFRQHAR 5 HIXUWLHG/ HIGHY 6HXUHG
30/ DAKRU H $ JHOMR KERBDM LW/ IHY/ VR 0Q 3XUKDH O RH / IHY RURKH/ LHD HOM®G \R SURIMY KHIXQEHU $ JHWKDY QR REQIDINRQ \R DRXUH \WDADQ
&RIMICH MVRUYVRZ GHG B 02 EWRU RULV DG | RU SURKAMS RUQKUIHG GRUMR DIRKUH\WDAS JHOWY/ LHOY KDYH EHHQ SURSH® FUDMG SHUHARG RUHQ RUAHG RUDH
HOMNBG\RCQ SOMEXOUSURIW QRARH HAVHDQ GAVR FOHZ WM UASHAAMR DD &RIDAMIO

SRAHMROR &RIMID $ JHDE 6HXUHS 30 DESROQAHTFK 6HXUHG 30V Dv DIHVIRUWH EHHIVR 6HRXUHG 300KV |RUWH SXERHR
SHIHAMY / IH/1Q& RIDMDCKHT RUFRURTGE. WARWHH WOANKAK / LHY/DUHSHIHARGE. SRAAMRQRUFRQARD, | DEHRXUHG 30V REBIQ/SRAHMRQRUFRQMRCR D)
&RMMID WKIDRW $ JHOMKHIR DG SURP SO XSRQ $ JHMK UNXHIV GHIYHUNKAK & RIDMDOVR $ JHARU RKHZ VH G-DDZ W IMILQ DFFREDGAH Z W $ JHOW
LOXRKPNRYY




S5HRW $ JHUNKDOSRP S® SIRMGHWR/ HIGHY Z KHYFRP SBIM D 1IHTH CP LQDIRY DXAVRUCSSUIMNOOU-SRVBUHEDHG | RUS JHWZ LW UAGHRW
\ROQ 2 EDRURUGRTMMEID35HRW 5 HSRW DG RKHYRIRZ HJ0 DMIDYP D EHP DEHD/DMEG\R/ HIGHYE SRIGQ) CFFHVR WP RQWH3OIRP  BXS JHQV
\KDIDQRAEH UASRQUESH  RUM VNP 1 O RUDFRAW IWKHVAKDAP D RFPXUIURP WP HVR\WP H ( DFK / HIGFUDIWHY D \KDAS HSRUW DUH CRAIQMIGHG \R EH FRP SUKHOUYH
DXGW RUH CP LDIRQ/ 06 WDAS JHQARUDQ  RKHU3HYRQ SHIRP 1 D) DXAWRUH CP LQDIRQ Z LOIQSHARID TP WG LQRIP DIRQ DG Z LOWHD WIQILAR® XSRO
YRURZ HY ERRWV UFRG/ DG UEHAHIBIRY, E WDV JHONP DNHY/CR USUAHQEMRQRUZ DLW DARWHOFRXUIR. RUFRP SBIMHVR [0 %RWRZ HJO DALDY DQG\KDD
QRABHACEGH RUDY 1QRP DIRQFRQBIGHELQRURP WG URP [Q YARURZ HJO DMIDY [FOXAQ) DY 5HSRWDQG F \RNH-S DOVRURZ HJO DMIDY FRQ LGHNCDG WIR®
IRUVKAK / HOGHIV LOMEIOXH GRAWR GMMBXM DD 5 HSRWRURKHUYRIWRZ HJO DMIDY RUWH FROMV\MHIR R 0Q 3HYRD H AHBAIR \KFK / HIGHV 30MASDOV
DVRLCH VDOG CFFRXQIQN. DG R XVH DIRURZ HJO DMIDY \RBD | RUDEP LQUDARQ R \WH2 EQIDIRYY ( DFK / HOGHUMKDIDIQEP QU \ DG KR KOWP GW'$ JHIADGG DO
RAHU3HIRQ SUEDUQ) D5 HSRWURP D) CRIRQ KK / HIGHUP D \BNHDVD KGR RUDQ FRFOMRQIWP D GIY [URP DQ %RWRZ HJO DMIDY D/Z HDDV IR DQ
&P VOUMQ) D/DAUHFWRIGEFWHXOR $ JHWXUMKLQ) VP HR\KFK / HIGHU YIDWH3@IRP RURKHZ \H

5 HIDOFHYA. $ JHOWS JHQNKDDEH HMNBG\R UHD DQG \KDDEHIX® SIRMMGIQUHDLQ) XSRQDQ FHWIFDIRY CRIFHRURMHUFRP P XQFDIRY LGFOGQ)
WRHE\ \MBSKRGH \MB] \MBOUIP \MBFRS. H P DICRURKHUHBRNRQF P HIQ/ EHIHVHGE! VR EHJIHAGH DQG FRUHAWIG\R KDHEHHQMIGHS \HOWRUP DGHE! WHSURSHJ
3HIRQ $ JHINKDIKDYH D U-DRDEG! DQG SURWDEGICP RXQAR WP HVR CRVKSRODD LOIMKANRY QRIFHRURKHUFRP P XQFDIRQXQEHUDQ / RD' RAXP HWDIG KDMQRW
EHACEGI RUD) GHD) LQDRMY

$PIRD8 SRY' HIDXOV$ JHIMKDDQRAEH GHP HG R KOYHNGRZ BIEIHR Q' HDXORJ( YHOAR ' HDXOVRUR Q) IDOWH\R\DM\ () FRGURY/LQ
6HAARD  XQBW KDV UHFHYHS Z UMK GRIFH | URP DYARURZ HURUS HIXIHG /| HIGHW\SHAU 1Q) \KH RAPXUHIFH D06 DMHWHIR | D/ HG-UDFTXUWWNGRZ GGIHR D
" HDXOV( YHAR ' HD@RJIDOUHR \KFK FROGURYY WKDDSURP S QR $ JHIADQGWH R HIGHYWHIR LQZ UMEY ( DFK 6HRXUHG 30 DIUHH/\WDWH R-BWDY
RNHZ MHSRIGHEIQD) / R ROXP HWRUZ W WHZ UMD FROFANR $ JHONDQG 5 HIXLHG/ HIGHY W2 LOQRABAHDQ ( QRUHP H FMRQ CFRHBLDM2 EQIDARY/RU
DAHWIQ WKWUHIDAY WD) &RIMID

5 DEEGISKDUCQY || 0Q / HBHURBEQ/I) SO P HQARUUHSAIROR D) 2 EWIDARY Z KHKHIWURKIK VAR | RURKHE M LOH FHVR W UDBEGIVKOHR
WK 2 EQIDIRD \XFK / HIGHU\KDIDI RWWZ W SXUFKDH [ URP BHRXUHG 3D SOMALSDARDY LQ \WWH DO HRAMS 2 EQIDARD DY DUH GHFHAOY VR VKD WH H FHW SD P HOARU
UBANRORQD3URS DFEDLYRUQIFFREDFHZ LK 6HWRY DVCSSIFCED! , | D) R \KFK SD P HONRUBHBAENROLKHID WUUBHRYHIG URP \KHSXURKDUQ) / HOGHU \WH
SXUADH KDIDEH WAAQEHS DOG \WH SXUKDH SUFH WAARUHG R \WWH H WOAR \WAK UHFRYHY - EXAZ LIKRXALQMIAV] RE MWMBEQ) WHIRMIRQ) Ul D' HIDXGMY / HIGU
RABIQVDSD P HMWRUBGAENROR [0 2 EQIDARY MKDELP P HIDAMD \MORYHWH I XQIP RQANHIR \R$ JHWRUCSSIFDIRQXQEHIGHUWR) DG IWKDESURYIGHD
Z UMD VAP HOAIR $ JHOANGHFUELQY) \WH 2 ERJDIRQ O HAAGE. \WAK SD P HUWRUUHBAIRD 1 R/ HIGHUMWDIVAR | DIDQMDD 2 SHDMY $ FRRXQIZ RS JHOAY SURU
FROHW

QEP QUIFDARD ( $&+ 6( &85(" 3$57<6+$// ,1' (01,)<$1' +2/' +$50/(66$* (17,1' (01,7((6 72 7+( (; 7(17 127
5(,0 %B56(' %< 2% ,* 256 21 $ 352 5$7% %$6,6 $* $,167 $// & $,067+$7 0 $< % ,1&855("' U< 25 $66(57("' $* $,167 $1< 68&+
1'(01,7(( 3529, (' 7+$7 $1< &/ $,0 $*$,167 $1 $* (17 ,1' (01,7(( 5(/$7(6 72 25 $5,6(6)520 ,76 $&7,1* $6 25 )25
$* (17 ,17+( &$3$&,7<2) $* (17 1 SIHQWVKGE DQ UFHYHJ WKWHRURKHUSHIRQIRUDQ  DIBIHG SUH HIHFH RUI UIXGXBRMBM HJ WHQDQ P RQHY
SOGE $ JHMWQWHMBP HOARNDM CRNRQR \XAK SURRHHEQ) \RIHKHUZ W DTLQMBAFRIVDQGH SHOHY LGFOGQ) DVRLCH VT HHY LGAXUHGLOWHGH HJHR \P H \KDD
EHSURP S® UHP EXMHG\RS JHMR HOFK 6HRXUHG 3DV \R\WHH \WAR LW3URS DIFGKDUH




/ 1P MPARD RO 5 HSROMELOWHY R $ JHOV'S JHIMKDEDGRAEH QCEGI R DQ 6HRXUHG 300V IRUDQ  CRIRQ \ENHD RURP WG VR EH\ENHD XQG-UWH / RDQ
" RXP HW H A-BNRUGMAY GLHA® DO \RBD AMGE $ JHMY JURW QG QIHIFH RUZ LADXOP VFRQBEWS JHOAGRY GRADAXP HOQ  UASRQUELQW [RUDQ. 1DOWHRJ
GHD (QSHIRP DFHRIDQ EWK B D0 2 EWRU/ HEGHJRJRKHIGHXUHG 300V R 0Q REQIDIMRQ/ XQE-UWH/ RIQ' R HOV $ JHOAGRY QRAP DNHDQ H SBWRU
[P SOHG WBUAHBARY Z DUDQN RUJXDIDQMVR 6 HXUHS 30UV Z W UAGHRAR D) 2 EDIDARY/ &RUBMDD/ IHYY / RIY' RAXP HOVRUZ EDIRU 1 R$ JHWQEHP QUMH\KDED
EH UASROUED! R 6HXUHG 300KV IRUDD. UMY WIAP HOV LQRUP DARD WHBUAHEBINRYY RUZ DUWIQMY FROEIGHS LQ DY / RIQ' RAXP HOV RUYRWRZ HJO DMIDY \WH
H HFPMRY YOIAW JHMGHHW HIHRWHHW RUHQRATEON R 0D / RID' ROP HOV \WH JHQAGHHW HIRAHELQN FRIBABEDN YOOH \KIAHR  GFDIRQ RU
H IMMFHR 0Q &RUDAMID RWH YDIAW H \WOVSHIHRMRQ RUSURIW R D / LHYWHIHQ \KH YDIGW H RUAHCEON RUFRTPABEMN R D) 2 EQIDARY RIWH DAV
ICEONY |LDIRDOFRIEWR) WAXWR RSHDIRY BMCHY FUEWE RIMGHY RUGIDOWIM/R D) 2 EQJRURJS FFRXQV HRRU 1 R $ JHQA/QG-P QAMH \KDIDKDYH DQ)
REQIDMRQ\R [ 6HXUHG 30V \R DAHIBEQ RULQTXUA LOR WH H IMMFHR Q' HDXO\RJ( YHOAR ' HDXOVWH RBVHYDFHE D00 2 EDRJR DQ WPVR \WH/ R
" RXP HOV RANH\DIM CANRQR D) FROGURQYSUHAHEHWRQEIGHGIODY / RIY' RAXP HOW

EXAHARUS JHONDQG &R $ JHOW

5 HUICDIRY 6XEFHARUS JHOAS JHOWP D BAMIQDAIQ WP HE JIYIQ) DABDXYV QD VZ UMK GRIFHWHIR \R/ HIGHY DQGYRURZ HY 5 HIXWHG
/ HEHYP D CSSRQAD \KFFHARUWDAL D D/ HIGURUS IILADMR D/ HGU RU E DI LCDGRDOLOXMMIRD UDRIED CFRHBIEG!\R 5 HIXUHG / HIGHY DG SIRMGG R
" HDXOWRU( YHOAR ' HDXOW LMV YRURZ HY | QRAVKFFHARULYVOSSRIQMS B WHHIHAYHEDMR $ JHIAV WAL QDIRQ \WHD RQVKFK GDM $ JHOWP D CESRQAD\VKFFHARU
UDRIED CFR-BEEGI\R IWQIWAVFFIRY Z KA \KOTEH D/ HIGHUXQBW R/ HIGHUDFAHBV \KH URBI RUD | LDGADOLOXWMNRQ HDRIED CFR-BIEGI\R 5 HIXUHG/ HIGHY
DG SURMGGR' HDXOWRU( YHOAR * HDXOW MV YRURZ HY RJ LOWHIBHFHR \XAK CSSRIQIF HAS HIXUWHS/ HIGHY WKDIDARP DIFDID DAXP H DI KW DG GAMY
R $ JHQN7 KH\XFFHKRUS JHOMKDEWHIHKSRQ \KFFHHG \R DG EHFRP H YHIAG Z W DIDWH SRZ HY/ DG GAMVR WH UMY $ JHOAZ KR XURHUDRW7 KH UAMIQ) $ JHQV
\KDOEHAVAOUHG | RP LW GAMY KHIXQGHURQWHH I HAYH MR LW UALIQDIRY EXWKDFRQMKH R KDYH DEDUI KW DG SURMANRQY DYCLOEGR $ J HIKQEHUWH/ RDD
" ROXP HOV Z W UASHRAR CRIRYY RP WIRQY FLURYXP \WIFHY RUS@IP V UMDY VR RUDUMQY Z KIGBH IMZ Dv DAY RUMEQ HUQ) BASRMELONY D/ $ JHMRIKRTQ) D)
&RMMICRQEKDD R 6HXUHG30MAY LFOGAQ) WHIQEP QUIFDIRQVMVRWIQEHAMRYY DG DOGOMUIKWOGSIRMRIRY/XQEHMYEHURY — $Q \KFFHWRU
W; ;B PHJHRUDFDOMROR WRAN RAWLY GOQVKDEFRQMHR EHS$ JHVWHIKGEHZ IWRAWXIMHUDPARQWHSOWR DO 6HRXUHG3DWY RU2 EDIRU

&R &RUMIOS JHIW, | CESURSUDMXQEHUS SSTFCEGY/ [ $ JHIWP D CESRQAD3HYRQVR VHLYHDVDFR FRIUDADOD HWRV-EOUDM FRIDMDCD) HQW
X@EHUM) / AR’ RAP HOV( CAK WKWUP H3. DOG SURMAIRQ LOMIEHS \R EH DYDOEGI\R $ JHOAKQGHUWH/ RIQ' RAXP HQV \WKDIDOOR EH YHUMS LQ \WKFK DIHQWBHRXUHG
3OMA/AKDTH HRAM DG GHIYHUDY LOWKP HARUDIUH-P HWKDVS JHAP D UHTXHWAR H I HRAKAK DSSRIQIF HQW, | D \KAK JHYWKDDGH QWRYH EHFRP HIGCSCEGIR
CAMY  UWAMIQ RUEH WP RYHG \WHD CEDWH WKW DQG WP HAHV R \WH DIHQAMR \WWH H \WOASHP WG B $ SSIFCEGH / [ KDEDYHMQ DG EHH HAVG B $ JHAKQID
CBSRQFHYR DQEZ DIHW




" XH' IMIHFHDOG 1 RS HIDORH ( OFK /- HIGHUCANGRZ GG HY/DQG D) UHH\WDMWKDY [QG-SHIGH® DG Z MNRXWHIDGRH XSRS JHOARUDD. RKHU/ HIGHY
DQGEDHSE XSRQVKAK GRRXP HQW LQ RUP DINRQ DG DD VHY DV VKDY GHHP HG DSSURSUDM P DEHIWRZ QRUHAWIDOMYR HIFK 2 EQIRUDQGIWRZ QGHAMROVR HOMILQR WY
$ JUHP HQNDQG\R | XQG/ ROQY KHUKQEHU ( DFK 6HRXUHG 30V KDV P DEH VKK LONXALHY DV IWHHY GHFRHAODY FRFHOQ) WH/ RID' RAXP HW &RIDMMIICD0G2 EDRY ( OFK
6HAXUHG 300 DFNGRZ GG HY DQG DI UHHY \KDAKH RMHUG HRXUHG 3D KDYH P DEH QR UrBUAHQIBINRQY RUZ DUDQMY FRFHQQ) D) 2 EWRU D) &RIDMAMDORUWH GIDIW
YDIGW K LIAHR RUHIRAHEOY R 0Q / R’ RAXP HOVRU2 EDIDIMRY/ ( DFK 6HRXUHS 30V Z LD LOG-BHIGH® DOG Z WKRAWHIDFHXSRQ D). RMHUGHAXUHG 30V
DOGEDHEXSRQVKFK | LOCADOMIMP HONV GREXP HIVDQGLGQ RUP DINRQDVIVEH-P VISSURSUDAM DAKHWP H FRQMKH\R P DNHOGG UHD XSROIWRZ QRBHAVEHAMRV/IQP INQJ
/ ROV DQGIQVING) RUMHUDQQ) 1URP D) CRIRQ XQEHUIQ / RID' RAXP HW ([ AH-BWRUCRIFHY WHBRW DQG RMHULG RUIP DIRQH SUAK® UHIXHWAGE. D/ HIGHU $ JHW
\KDIDKDYH QR GAN RUUAGRQIELDN \R SURYIGH D 6HFXUHG 30V Z W DY QRIAHY WHBRW RUFHMYLFDAV | XUQMKHG R $ JHOAR. D 2 EDRURJDQ. FUHEWRURKHU
QR DIRQ FRFHOQ) WH DI OLY | LOGRDOFRQAMRY BXMCHY RUURSHIWYR D) 2 ERU RUDQ R IW$ 1ILIDM ZKIFK PD FRP HIQR SRAHMRO R $ JHMWRULW
$11L.ODM/

5 H° IMEICFHR 30 P HOWDQG & RTBRWRV

5HP IWICRHY/* HHIM 30 PHOVE DO 6HRXUHS 300V \R $ JHYWKDIEHP DEHE. \WHWP H DQG GDM SIRIGHE KHHO LQLP P HADMY DYDLOE®
IXQ/ ,| RWP HIRJUSD P HQMASHRILHGRULL SO P HOW/GHRQGP DOGDGUINXHIWRUSD P HOQWP OGHE, $JHME  SP RQDIGMGHN D \KHDSD P HYWKDTOEH
POCHE \WHEHRXUHG3DW B SP ROWK@ OEGU BIHWYPOGHDW  SP \WHQSD P HQNKDTEHP DGHE DP RQWHQH WOMQHN' D 3D PHW
Bl $IJHMWRDD 6HXUHG 30N \KDDEHP DGHE\ Z LWAWDQ/HU LQWHWSHR IXQB/UFHYHGE $IHMS Q VKK SD P HONKDTEH VEMAAR $ JHOAWV UKW R IVFWRUDQ
P RXQNGHI URP \KFK SD HHXQEHWH/ RIQ' RXP HW

) DOWHR3D | DY 6HRXUHG30MY | OV\R GHIYHUZ KHOGHDQ TP RXQASD CEGIE. IR $ JHIAKHIXQEU \IKFK CP RXQAKDEFDULQMAIM URP
WHOHDMXQICEOG QI X DAKHIUDAUR WH) H3HID) XQ5/5 DMRIWHUDMGHMP IGHGE. $ JHWD/PARP DY | RUQMEDON FRP SHODIRDI RAZRYGMCHY D VDG
WHIDNMUDARH' H DXOB DM RUS HYRYHU RO, Q QR HYHQANKDIVRURZ HY EHHOMBGWR FUAWRUDD [QMMVEDGE DEHRXUHG 30V R $ JHOMRUMKDTD' H DY)
| HGHUEHHON®G\R LOMIAINRQLP RQVKHE $ JHIBXOXOQAR 6HUWRY

5HRYHY R 3D PHIW ,| $ JHMED VDQLP RXQAR D6 HRXUHE 30V LOWH H SHRABIRQWDAD UHDMG SD P HQAZ LAOEH BFHYHG B $ JHQNVURP DO
2 EWRUDQG\KAK UHIDAG SD P HOAY QRAUFHYHG \WHD'S JHWP D BFRYHUVKAK TP RXQIVURP \KHBHRXUHG 30 | $ JHOAGHAMP LOAV\WDADQLP RQNIFHYHGE. WP XWAEH
UHMOHG RUSOIGR DQ2 EQJRURURKHUSHIRQ SXWXOQAR S SSIFCEG!/ ¥ RURKHZ VH \WHD'$ JHAKDIIRAEH NG VR GUMEXMVKAK TP RXQAR D) 6HRXUBG3OMY | |
$ JHONY UHTXUHG\R UAMQ D) TP RXQVISSTHG B VR 2 EQIDIRQVKHIEE, DEHRXUHS 30V \KFK 6HPXUHG 30UV WKDDSD, WR'$ JHOANRQGHP DQG W\KDHR WH P RXQNV
UITXLHG\R EHUAMOHG

. QAYIGXDO&DSDAMHY $VD/ HGHU ; ; ; \KDIDKDYH WH VP H WKW DG UP H3HY XQE-UWH / RIQ' RPXP HV DV D). RAHU/ HIEHU DQG \WH WPV
3/ HOGHY 35 HIXUAS/ HGHY RUDQ MP LMUMP WKDOLFOGH; ; ; LQIWFDSIAW D/D/ HGHU'$ JHW HOEBHYDQG\WHUS |1 LIDM/P D CFRFBAG-ERIWI P BIGP RH
R CAADY | LQDGADORURKHUDGYMRUVR DQG JHHDI HYDIHIQDD NQGR BMGHWZ W 2 EQIRY DQG WHUS [LADKY D/LL WH Z HIH GRAS JHARU/ HIGHY KHBXQEU
Z WRAIQ. GAW \R CAFRXQARHH RUVR DQ 6HPXUHG 30V, Q\WHUILQAYLGKDOFDSIAMAY $ JHAV HIGHY DQGWHUS | LADKMY/P D UFHYH LG RWP DIRQ UDAEQ) 2 EWRY
WHUS |1 LCDMY DQG WHUS FFRXQIY HRRLY LGFOGQ) LQRIP DR \WEVRAIR FRQ G-I REQIDNRYY  DQG \KDKDYH QR REQI DARQ R SURYGH KK LG RUP DARQ\\R DQ)
BHXUHG3OW

7IVBV ( OFK/ HIG-U RKFUWDY; ; ;WD GV CQDMG LOFRQGHARQ Z LW \KLY FUAWEAMN DVDQ3$ WDQIHJ 3 %RRNKQEHY RUB$ JHWR DO NQG\KDD
KDYHQR UWKWRUGAN XQE-UI / RO REXP HOVRKHWDQWRHCSSIFCEGIWR DY HIGHY DIG\WKDIQGRHHYKDHDD [LGHADY GAVVRDD 6HXUHG3DW




B5(6(59(" @

1R 7KILG 300N YHHIADUHY 7KLY 6HUMRY LV DQ DIWHP HOMRBD [P RY 6HXUHG 300K/ OQG $ JHQVDQG \KDDVKLYLYH ) XE3D P HIAR \KH
2 EDDIRY 7KVEHUWRD  GRVQRAVRQHUDD WKWRUEHH IWXSRQURURZ HYRUDQ. REHUBHIRY $ VEHE HYRIRZ HYDG$ JHOMIQ CRARQWD/S JHOWP D \BNH
X@HM) / R RXP HOVRUZ WK UASHRAR DO 2 EQI DARONKDTEHFRFOMYHD SUAKP HWR KDYHEHHD DOKR Y] H3DOGABRMGE. 6HXUHG3 DM

6(&7,21 % 1(),72) $*5((0 (17 $66,* 10 (176

BXFFHARUY/DOG S WLIQV 7 KV$ JUHP HOWKDTEH ELQAQ) XSRODUGLQUHR\WHEHH MR %RURZ HY $ JHOW HIGHY 6HRXUHG3 00K DOG\WHUUASHRAH
\KFFHARY DQG DAIQY H AH-BAKDAD QR YRURZ HNKDEKDYHWH U KVUR DAL QLW I KWRUGHBI DMLWREDI DMRQ/XQEHUDQ / ROQ' RAXP HQN OQG E D) DAMIQP HYR
D/ HIGHUP XWEHP DCHIQFRP SIDFHZ MMBHAURD  $JHOWP D WHIVWH3HIRQZ KLFK P DGHIQ / RIQD/WHRZ GHAWHIR | RUDTDSXLERHY/ XQIMDKK 3HIRQP DNH/OQ
w@@@mzmem $Q DANRU DIRQ RUFRQHIAR D/ HYGHIWKDIDEH FRIFOMYH DQG HQAQ) RODY \KEVHIXHAMDOM HIMH RUDAIGHR KK

30U SDARY

SHP WHG3DWFSDON (|1 HAWEXEMPAR 6HRARQ DQ / HGUP D \HIDWR DI LOGRCOLOXMNRY 3 30MASION DSOMASDY LOMINQ\WH
WKW DQG REQIDMRQV/R \KFK / HIGUXQEUDD / R’ RAXPHOV ' HAWDQ \OBIE D/ HIGHUR SDMASDIY LOMIAVVR D3DMASIOMKAK / HIGHIVY REQI DARQY XQEHJ
WH/ RDQ' RPXP HQN\KDIUHP DIQXIKOIHS WKDIIUHP DIQVRBD WHGRUEDGIVR \KH RMHUSDUNY KHMR | RUSHIRIP DFHR \WKFK REQI DR/ KD DIQWH KREHUR
W/ ROV DG &RP P W HQV | RUDEDSXSRVHY DIDCP RXQNV SD CEGIE. %RURZ HY \KDEDEH GHMIP LQHG D/ LI MKDG QRAKRTS \WKAK SDUALSDIY LOMIRY DOG YRURZ HY DG
$ JHQWKDIDFRQM)H \R G-ODVRBD 0OG GUHA® Z W KK / HIGHULQ FROGHARQ Z W \KH / RIQ' REXP HOV ( DFK / HIGHU\KDEDEH VRO UAGRIED! RUGRM L LW
3OMASIOVR DD P DAY XQEHWH/ RDD' RAXP HQV DOG$ JHMDG\WHRMH HIGHY\KDDQRMWDYHDQ . REQ DARQRUCCELAW R DQ \XFK 30MASIONS 3OMASCOAKDN
Z RXGEHD) RMJIQ/ HIGHUL W2 HHD/ HIGMDORAEHHOMBGRWHEHH IWR 6HUMRD  XQBWYRUIRZ HYDIUHRMHZ MHLQZ UM

ORI 5LIKW ( DFK / HIGHU\KDIDUABQ \WH \RBI WKWK DSSURYH Z WRXAAMKH FROHOAR DO 3DMASDONVD) CP HIGP HQWZ DYHJ RURKHU
PRAIFDIRQR D/ RID' RAXP HOARKNHUWKDQ \WDAZ KLFK | RULYHY SUGASDO QMR HY UHGFEHY \MH WEAG LOMMALDM RUI HA/ SD DB Z WK UASHRAR DQ / RDQRU
&RP P LW HQNQ Z KLFK \WFK 3DUMALSIQAKDY D LQAMMIVSRWERG \KH & RP P LW HUWHIP LCDIRY' DMRUDQ CDM I HGIRUDQ BIX@® \FKH®G SD PHMR SUCASID
LQMWRU HAVRQVKRK / ROQRU&RP P LW HQAMRUUHBDH/DQ YRURZ HU* XDDQRURNKEWEQAED DE8RIDMIO

SOMASTON HIMMJ ( DFK /- HOGHWDYWHIRY D SOMASDARQ\KDID CRMY DVD QRO ILGHDY DIHMR YRIRZ HY \RBO IR SXSRA P OQEQD
UDIMMULO Z KLFK QMY WH 3 DMWASDOAV P H DERAN DOG LOMMNQ &RP P LW HIW DQG/ RDQY DG WG LMY ( QR LO WKH UH IMMUNKDEDEH FRFOMYH CEHWV
P DQU HWWHIR DGR/ HIGHMKDEDM-DAIFK 3HYRQUHR GHELOWH U MALDYWHRZ GHUR WH SDUVLSDARD | RUDEEXERAY GRE MWWWEEQ) D) CRIFHVR WHFROADY
1 R/ HIGH\KDEKDYH DQ REWDIRQWR AVFRH DY LQ RIP DARQLQVKAK WHIMMUIH FFBWR \H H \MACHFHWDY R HABEQMK WDAD 3 DMASDOMY LOMBWAL LQ U-IMAHG | RUP
XQEEHMHERH

YHHIVWR 6HR| ( CFK 30MASDQANKDTKDYHDWIKWR VHAR | [QUASHAWR IWSDUASDIG LOMMAR\KHVEP HH \WQADVLL \IXFK LOMIANZ HHRZ LQ)
QAUA® \RD/ HIEHJ DOGHIK/ HIBHMDIDOR ABQ\WHUWIKWR VHAR | Z W UASHAMR DD SOMASDIYY IQMIMRTE W24 H HAMQ) DY WKWR \HAR| D3DMASIONV
DIUHAR\KOHZ W/ HIGHY DODP RQNVUFHYHSWURAIK IWVHAR | [(QOFFREAHZ M6HAMRY DL \KFK 3DMASDQAZ HHD/ HYGHU




SWICP HOV

3HP WG$ WGP HOV $ / HIG-UP D DALJQWR DQ( @ILEGI$ WIGHDQ R W UKW DQG REQI DNRQY XQEHWH/ RDQ' RAXP HQV DV@RQ) DV D
HIFK DAIQP HQAYR D FRQNBQAD0G GRAD YW LQ) - SHIAHQEIH R \WH WDQM HIRU/ HOGHL WKW DQG REQI DARQY XQGHUWH/ RDD' RAXP HOV OGS LQWHFDHR D SDWID
DAIQP HQMY LQDP IQP XP SUGASTOP RXQAR XQBW RKHZ MH DIBHG B $ JHOAIQ IW GMVANRY  DQG LA UIOP XSGV R LQH FHWR \WDW
P RXQNV E H AFBWQWHFDHR DQDWLIQP HQNQZ KRBIR D/ HIGH IV U KWDQG REQI DIRYY \WHDIJUHIDMLP RXQAR WHERP P W HQVUHBIGHGE) \WHWDQUHIRY HGHLY
DABDAY XQDWRKHZ MHDIHHGE $ JHONQIWAVAHIRY DG F WH SOV VR HIFK \WKAK DI QP HAKDIH HRX\M DG GHIVHUDR$ WGP HWR $ JHOVRU
CFA-BBCAH DQG UWAREQ) 1 RKMQ) KHHQWKDDIP VWKH WKWR D/ HBHWR SBIEIHRUDAIQDD WKWXQEHUWH/ RIQ' RAXP HOVVR \HXUH REQIDIRQVR KK / HIGHJ
|FOAQ) DSBEIHRUDAMIGP HIAR D) HHDOb HHYHYOIN SIRVIGHS KRZ HYHU WDAR \WFK SBEIHRUDALI QP HIMKDEDUHBDHWKH/ HIGHUIURP W REQI DINRQY KHIKQEHU
CRUKEMMMKH SBEIHRUDWLI GHHI ROVKEK /- HIG-UDVD SO KHIHR

(HHW(IHAYH' DM 8 SRQGHIYHY \R$ JHMR DQDWLIGP HWRIHIQWHIRP R ( [ KLEWM6 DOGDSRFHAQ) [HHR XQBWRKHZ D
DUHGE $IHOAQ LW QVFHNRD  \WH DALIGP HIKDEDEHRP H H I HARYH DV \SHAILHG LQWH GRIFH Ll IWFRP STHV/Z W MY 6HRMRD. ) URP \XFK HIHRRWH CDM \KH

( QILEBIS WL QHH KD RUDDEXSRAYEHD/ HIGHUXQEHMH/ RIQ' RAXP HOV DQG\KDIKDYH DRI KW DG REQIDMRQ/R D/ HIGHMHBXQEHU 8 SROFRQXP P DIRQR )
DALICP HOMKHWEQY HR/ HIGH $ JHOADQG %RURZ HY \KDIP DNH CSURSUDAM DU HP HOV | RUMMOGRH R USOR-P HMWDQGRUGHE. CRMY UL DSSTFCE®! 7 KHWEQMHBH
| HGH\KDOFRP SO Z IWEHANRD  DQGGHDYHU XSRQUATNXHIOQ DEP LQMADAYH TXHANRIIDILHVDIM CARY \R$ JHOW

&HWIO$ WLICHY 1 RDMIGP HOARUSDMASDIROP D EHP DGH\R DYRURZ HU$ 11 LIDMR DYRURZ HJ' HDXOY / HIGURUCDMUICEHYIRQ $ JHW
\KDIDKDYH QR REQI DARQWR GHAMP LGHZ KHMHUDQ. DALIGP HAY SHIP WG XQEHUWH/ RID' RAXP HOV $Q DAL HMWB D' H DX / HIG-UP XWAEH CFFRP SDQHG B\
DI CAMRQR LWRXMBOEQ) REQIDMRQVXQEHWH/ RIY' RAXP HQVIQDP DGHADN CRRY \R$ JHWMGFXAQ) SD P HYE WH' HDKEMY / HGHUR( QILEGI$ WIGHR
DO P RXQAKI | LAHKSROGMIBXMRY \WURKIK GLHAWED, P HQVSXUADAHYR SOMASDIRQYRURKHUP HKRG/ CFR-BBEGIVR $ JHONQIWGVUHIRD \R\DIY\ DI XQAQ) DG
SO P HQNICHOWA/R \WH' HDXAY / HIGU, | D) DALGP HOAR D' HDXGMY) / HGU B RSHIDIRQR @Z RURMHZ M GRAVGRVRP SO Z W WHIRWRQ) \WHDXIGH
\KDOEHGHP HED' H XA / G-I RUDISXSRAY XQICFRP SIOFHRAPAY

5HIMMJ $ JHOAMDRIY D/DQRQIGHADY DIHMWR YRURZ HY \RBO |RAM SXSRA/ \KDTP OQEQ D DFRS.  RUHBRARQE HIXYDBOWR HIFK
$ WGP HUGHIVMHIG\R IWDQG E DUHIMALI RUUFREDIRQR WHQP H/ DE3AAHVDGERP P W HOVR DG \KH/ ROV DOGLQMMNRZ LI W HIFK / HOGHU ( QUHVIQWH
U MUVKDITEH FRFOMYH CEVHOAP DG HANALIRU DOGYRIRZ HY $ JHADQG/ HOGHW\KDWHDATFK 3HIRQUHFR GHGLOVKAK UH IMMUDYD/ HIGHUI RUDEIBXSRAY XQEHMH
/ RIQ' RAXP HON (RELWVENEQ) [ QRIFH R WH FROMIY  $ JHOAP D AKRRHWR WRZ RI® RGH YRURZ HJDY WH ERURZ HULQ \KH UHIMAL Z IWRAMIQ. HI HRARQ \KH
EOVR D) 2 EWRUZ W URS-WRWH2 EQIDIRQY 7 KHUH IMMMKOTEH D/MESH RUQSHRNRQE YRURZ HYRUIQ / HIGHU 1URP WP HVR WP HXSRQU-DRIEBIGRIFH

5 HBOAP HWR &HIEIO/ HOGHY || D/ HGU D ZIMQWHDW @ VIDGG\WRJILYHIWFRQHMR DY TP HIEP HQAZ DYHURUDRAIRQI RUZ KIFK FRQHQV
R DY HIGHY Z DV UNXLG OQG 5 HIXUWHG / HIGHY FROHOAMG E VD' HDAMY / HGU RU F ZDKMOQWH@W @ VJIDHD RIFHXQ@EUBHAMRY  RUUHTHIAG
SD P HQNRUFRP SHODNROX@EHBHAIRY  RU DOGKDVQRABALIQDAGDGL HIHQW HIAQ 2 1 IFHSXOXOQARGHUMRD  \KHDS$ JHOARIYRIRZ HUS JHOWP D XSRO
@ VT QRIFHWR VKK / HOGHU UHTXLLM VR DALI QLWL KW DQG REQI DRV XQGHUWH/ RDD' RPXP HOVWR ( @ILEBIS WIGHHY  SXOKOQAR CESURSUDMS$ WGP HOAWV  Z WMO
@ VO\WMHCRIFH $ JHOAVLLHYRTED CBSROMSDVOMRICH Q1 DRARH HRAMOQ MK $ WGP HOM \KH/ HOG-UI DONR H HAXAMIWGE XAK / HIGHKDOEH HOMWBGWR
WFHYH LOFDK FRIPUM® Z W \KFK DAL QP HMVOTEP RQNVRZ HEWR IWKGEHMH/ RDD' RPP HOMIMIRIK WHADMR DALIQP HQV
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& ROV $ P HGEP HOVDQG:  OYHYW

$PHIP HOVL RP RAIIFDNRQR 00 / RID' RAXP HOMGFOGQ) D) H \WMMRQRULP HYP HOAR D/ RIQ' RXP HQARUDQ. ZOYHUR D' HIXOWRU
( YHOAR ' H DX@WKDIEH H | HAMH Z WRANKH SURUZ UMK DI UHP HOAR $ JHOAVZ 1\ \KH FRQHQAR 5 HIXIUHG/ HIGHY DG HIFK 2 EQIRUSDIV \R\KEK / RIQ' REXP HW
SURVIGHS _KRZ HYHJ KDV

D Z IWRVWKHSURUZ UMK FRQHAR $ JHOMR P RAILFDNRQ\KDTDOMIDY SIRYIMRQLQD/ R RAEXP HQAKRDANHIMM/R DQ WKW GAMH/ RUGVAHIRY
R $JHW

E SSHHWG@

F o ZLWKRAKH SURUZ UMKQFROHQAR HOFK DI HAMG/ HOGHU LGFOGQ) D' H XA / HIGHU QR P RAILFDMRQ\KDD L LGRUHDHWHERP P W HOAR \KFK
/ HGU L WBFHWHIPRQAR RUZOYHRUGHD SDPHWR DQ SUCRSDOLQMBMARUI HHVSD CEGIR KK / HIG-U H AFBADY SIRMGHGLOBHRARQ L H MG \KH
5 HYRYHU7HP LODIRY' DMIOSSIFCEGIR\XAK /| HIGHIV2 EQIDIRYY RU LY [P HGWMVFINH F DG

G ZINRAWKH SURUZ UKD FRQHOAR DY HIGHY H A-BWIQ ' HDXOMY / HGHJ QR P RGILFDIRQ \KDD L DAMJGHMRY H A-BMR D35
&RMMID RJ IL OP HIGWHGHIQWROR %RURZ Q) 9DH RUDQ GHIGHS\WMP XVHGLQWKAK GHIQURD Ll WHHIHRAAR KK TP HIEP HOAV\R LFUDVH ERURZ LY
D/O@ADN UL 0P HGWHGHIQWROR 3UR 5 DIV6KDMHRU3WR 5 DBRUS HIXWHG/ HIGHY LY H A-BWRUBBDH/R &RIDMICH SO UHTXUHG KHIKQEHURUXQGHUWH
RN RIQ' ROP HV LFOAQ) SUKOQMRGHANRD — DOG6HARD R \KV$ JUHP HWRULQFRQGHAIRQZ W DP HJHJ GVGRMRQRUMP LOUMEQRMRQH SUHAOD
SHP WRGKHBE,  UHBDHDIRNXEWQAED DIERMMIORI Y H A-SWRIHBDAY/H SUA® UBNXUHGKHIKQEHURUXQEHMHRKH RO RRXP HOWV LGFOQQ) SXOKOAR
BHUR)  DOGEHANRD R WY$ JUHP HONRULO FRQGHANRD Z AW DP HJHU GVSRIMRQ RUMP LOUMBQLRAIR)H SUAXO® SHP WWGKHIE UHBDHDQ 2 EWRJIURP
ICEOV IR 2 EDDIRY/

1 1P NINRYY 7 KHDIUHP HOAR YRURZ HY\KDEGRAEHUATXLMG | RUDD. P RAILFDIRQR D/ RDY' RAXP HOAKDAG-DY\RBD Z LW \WH UKW DG G
R/ HIGHYDQGRUS$ JHMD/CP RY \WHP VHYHY 2 QD \WWHFRQHOAR \WH SOMEVAR DO DIUHHP HOAHIMGY \R | HAVVKDEEH UTXLAHG | RUP RALLFDIRQR \KFK DIBHP HOAS Q
Z DYHURUFRQHQNUIQAGE. $ JHOWRY HIGHYKHIKQEHNKDEEHH | HAMWHRQD Ll LOZ UMEY DGR | RAKHP DWLNSHAILHG




30 P HOVRURROHOV 1 RYRURZ HUZ L) QURA® RUQALHA® SD D) WP XGHDIRQRURKHANGQ) R YDOH ZKHMHUE ZD R DEAMWRIDOQMAW
IFHRURKHZ MH VR DQ / HOGHU LQIWFDSCAW DvD/ HGHUKHIKQEHU DVFRQUIGHDARI RUDIUHHP HAB. \KFK/ HIGHUZ W DD P RAILFDIROR D) / R’ RAXP HOV XQBW
KK UHP XGHDMRQRUYDOHLY FRPUH® SOG ROWH\IP HWLP V RQD3URS DBEDIVAR DT HIGHY SURVIAQ) WHUFRQHV

OGP QW ($&+ %2552: (56+$// ,1' (01,)<$1' +2/' +$50/(667+( ,1' (01,7((6$*$,167 $1< &/ $,067+$7 0 $<
% ,18&855(' %< 25 $66(57(' $*$,167 $1< ,1' (01,7(( ,1&/ 8" ,1* & $,06 $66(57(' %< $1< 2% ,* 25 25 27+(5 3(5621 25
$5,6,1* )520 7+( 1(*/,*(1&( 2) $1,1' (01,7(( ,1&/ 8' ,1* $1<9,2/$7,21: ,7+ 5(63(&7 72 25 ,1 &211(&7,21: ,7+ 2)$&
,QCR HHOWKDDOQ. SOV \R D/ RID' REXP HKDYH D) REQIDIRD WHIKQGHUWR LGP QA KRS KOUP GW RUUHP BEXUH 00, QG-P QWMH Z W UAGHRAIR D&@P KDALY
GHMP LGHGLOQDI LBO QRO D5SHIDEBIMGIP HWE DFRXWR FRP SHAMAMUMGFMRQWR UAXOVURP \WHJURW QH QI HIFHRUZ LEDXCP WARQBER \KFK , Q&P QWM

1 RAFVDOG & RP P XQAFDARY

1 RIFHS GRHN 6XEMPNR6HRARD DOCRIFH/ DG RKHUARP P XQFDIRQY/E!. RAR DS KHHR\KDDEHLQZ UMEY DOG\KDTEHJILYHOWR Q)
YRURZ HJ DIFARIRZ HUS JHAV DEAHNWKRZ QROWHWI DMMHSDIHVKHIR  DOGVR Q. RMHUSHYRQ DAWDEIHNAKRZ QROWH\WI DMHSIIH/KHIR - RULQWHFDHR D
3HIRQ Z KR BHFRP HY/ D/ HIGHUDWUWH &G ' DM DAKH DEGUHN \KRZ Q RQ LW $ WGP HW RUDAKFK RMHUDGAHN DVDSDW PO KHINWMAGHAL B QRIFHLQ
CFROCHZ IMYEHUWRY  ( OFK FRP P XQFDIRQ\KDDEHH I HAYHRID D L JLYHQE | DPVP LIWDQP IWIRQ Z KHQWIQWP KGR WH CSSIFCE®! | CRVP L1 QP BHJ
L FRQLP DIRQR BFHSAVUFHYHS E Ul JIYHDE POOWUFHIOMGHY' D VOWIGSRIWQWHS 6 P OO Z W I LXAFDW SRADH SUH SOG DEGHMAG R \WH DSSIFLE®!
DE3HV RUF UL JLYHDE\ SHIRDOGHIVHY Z KHQ GX® GHIVHIHG \R \WH CRIFH DMWY Z IW BFHSADANGRZ GEIHG 1 REMMEEQ) \WH IRBIRQ) (R RIFH\R $ JHQV
SXOKOQMR 6HURY RJ  \KDOEHHIHAYHXQMIFXED UFHYHGE WHIGRYIGDOR Z KRHDWMRQ DVE JHINKAK QRIFHLY BTXLHG R BHVHAS Q Z UMKD
FRP P XQFDIRQ WDALY QRAVHALQ FRIRUP LW Z 1K WH | RFIRCQY SURVMRQY \KDIDGHYHWHBAY EH H | HARYH RQ WH CDM CRMID BFHYHGE \WH QRIFHG SDW $Q QRIVH
UFHYHEE Y%RURZ HJS JHONWKDDEHGHP HoWAHYHGE. DIVRURZ HY

&FP P XQFDIRYY ( GRAURQF DOGWBBKRQF FRP P XQFDIRYY LFOAQ) HP DOP HADILY) YRFHP DCDQGZ HEMMY P D EHXHGRID LODP DOQHU
CFRHBEG! R $ JHOWGEHPXUHG 30 P DNH QR DRXUDGFH DV \R WH SUYCR RUVFRXUM R HBRRRQF RUWBEKRQF FRP P XQEDIRYY (P DODGG YREH P DOWDIDGRAEH

HIHAYHQRIFH/XQEHMH/ R RXP HOV

SOIRP YRURZ HJO DMIDY\KDTEH GHIYHHE SXOUKOQWR SURFHSUA/CESIRVHGE. $ JHIMGFOGQ) HBRMRQE GHIYHY Ll SRME®! XSRQUATXHW
B $JHQMR DQHPAMRQE A VP POQUGHE R $ JHQVE3OMRP  YRWRZ HUS JHYWKDDQRM $JHQAR HIFK SRUMY R 9RURZ HJO DMIDY RQWH 3MNRP DG \WH
P DAMIDY \KDEEH GHP H5 UFHYHG B $ JHIARQD XSRQ W UHFHSWR \KFK QRIFH YRURZ HJO DALIDY DG RKMHULQ RIP DNRQ UMY VR MY FMHEWCAMA P D EHP DCH
DYDOEGIVR 6 HHUHG 3DMEVRQWH3MMRP  7KH3MARP LV SIRIGHE?DVIY D52 D/DYDMEG! $ JHOANRY QRAZ DUIQAKH DFFXUR. RUFRP SBIMHVR D LQRP DIRY
ROWH3@MRP QRUWH DGR RUIXGAIRAQ) R WH3MARP OJG H SUAAO QVRDIP VAEMN IRJDQ HIRY RURP IWRQY 1O WH %RUWRZ HJO DMIDY RUDD IWKHY
QRO WH3MMRP 12 : $55$17< 2) $1<.,1' (;35(66 ,03/,(' 25 67$78725< ,1&/ 8' ,1* $1< : $55317< 2) 0 (5&+$17$%/ ,7<
),71(66)25 $ 357,88/ $5 385326( 121 ,1)5,1* (0 (17 2) 7+,5' 3$57< 5*+76 25)5((' 20 )520 9,586(625 27+(5 &2' (' () (&76
B60%" (% $*(17: ,7+ 5(63(&7 72 2552: (5 0$7(5,5/6 25 7+( 3/$7)250 1R$IHWGEP QWH\KDDKDHD) QCEON \R YRIRZ HY 6HXUG
30M/RUD). RKHUBHIRQ IRUGWHY FOIPV @P W/ (CEOMYRUH SFOAVR D) NG Z KHKMHULO RWFRQUMPARURKHZ VH UHDIY \R XHE DO 3HYRQR WH
3ORP IFOAQ D) XQOMEBHE WASHWQRJIRUGHIYHY R %RURZ HJO DMIDY DG RMHJLQRIP DIRQ YID \WWH 3MMRP  LQMCHAVHP DO RUDQ RKHJHDRNRQE
SONRP RUP HADILQY \ AP

3XEQE .QRP DIRY 2 EWRY DQG 6HXUHG 30MEY DINGRZ GGIH WDARSETF  LQRP DIRQ PO CRAEH VFJUWIDAMS 1URP P DMIDDQRY SXEQF
LQRP DIRQ RQ WH 3MIRP  6HXUHG 300/ DANGRZ BGEIH \WDARRURZ HJO DMIDY PD LGFOXCH 2 EQIR YT P DMIDOGRY SXEQF LQRP DIRY DG \KRX@ GRAEH P DCH
DYDOEG \R SHIRQGHDZ KR GR QRAZ MWK \R UHHYH \WFK LQRUP DIRQ RUP D' EH HYDIHG LO LOYHMY HIARU RIKHU P DNHABHIDAG CRAYMY Z W UASHRAKR DO 2 EDIRYY
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1 RO&RIRPIQ) &RP P XQFDIRY $ JHMDQG/ HIEHYP D UHD XSRODQ FRP P XQFDIRY SXSRWED JIYHD B RURQEHKDD R DQ YRURZ HJ
HYHOL WH Z HHQRAP DEHLQDP DIGHAGHAILHG KHIHQ Z HHLGRRP SBIMRUZ HHGRWFRQLLP HG RULL \WHWP VWHIR  DVXQ@EHWRRGE) \WHUHASIHQWDUHG | P DDMJ
FRQLLP DIRY ( DFK YRURZ HAKDELQEP QI\ DQG KRG KOUP GW HIFK , QG- QUAHIURP D) (CELONY GAKHY FRAWDQG H SHOAY/DUMQ) 1URP D) HPANRQF RIWBEKRQF
FRP P XQFDIRQSXUERWED JLYHDE. RURQEHKDD R DYRURZ HJ

3HIRP DOFHR YRIRZ HM[2 EDIDARY $ JHMWP D 1QIWAVUHIRY DADY WP HOQG IURP WP H\R WP HGUQ) \WHH IMMFHR DQ( YHQAR ' HDXOVDV
YRURZ HV H S-OH D ) P RQARUCR Q) CRAMNAGR DYRIRZ HUXQGHUD) / R ROXP HOVRURKHZ VHOY | X BWIDAMMGE. $IJHOAR D HIRFHD) / RID
" RXP HOVRUFRIAN) 2 EDIDIRY E SIRMAMOQXUH P DQEIQRUBDII HXSRQO) &RMMIDRU F GHHIGRUP DQEQ\WH YDIGW RUSURIW R $ JHMY/ HVIQDQ
&RIMMIDLFOAQ) ) SO P HIAR DMGIP HQMOQXIFHSUP P Z DHKROH KDL 1LMAQ) RUSIRFHMQ) AKOUH RUGBRGROIP RUD) GVAKOUHR D/ IHD $ @
SO P HQN FRWDOQGH SHOMY LFOGQ ([ WEREQY ([ SHOAV R $ JHYKQEHLY 6 HRMRQ\KDIDEH UHP BXVHG\R S JHIWE %RURZ HY RQGHP DQG Z LW LOMIXIURP
\WH DM \XFK UHP EXHP HOV LY GHP DQGHG XQIDSOIG LQ 1 X@ DAKH' H DX@\S DM DSSIFTEGI VR 5 HYRYHU/ RO/ $Q SO P HQAP DEH RUCAIRQVIND B $ JHOAKQEHUMY
6HAIRQ\KDEHZ IRVBUHWAFHWR DY WKWRDAHWID( YHAR ' HDORMRH HAVHD) RMHIW KWRUWP HIH/XQGHWH/ RIQ' RXP HOV

&UEWOTXIURY $ JHMADQG/ HIGHYP D EXWKDIKDYH GR REQIDIRY R WAGRQG R XVXD0D0G PP D FUEWQNALHY | RP \MLG SOMAY FRIFHQQ)
D) 2 EWRURJGXEMGDY

BHYHDELOW : KHYHUSRWE®B! HIFK SIRMMRQR WH/ RIQ' REXP HON\KDIDEH LOMSUARMG LO VKK P DQGHUDY\R EH YOG XQGHU$ SSOFCEGY/ 7,1 D)
SIRMMRQLY | RXQGWR EHLOYDIG XQGEH$ SSIFCEGY [ IWKDTEHLGH | HAYHRQD \RWHH WOAR \XAK LOYDIGW DG \WHUHP DQQ) SRYIMRY/R \WH/ R RXP HIV\KDD
WP DOLOI XA RHDQGH [ HW

&XP XOWH( [IHW&ERITWR 7HP V 7KHSIRYMRYVR \WH/ RIQ' RXP HIVDHPXP XOUYH 7 KH SO/ DANGRZ GEIHWDAKH/ RDD' RP® HOVP DL X\H
\HYHIDOTP MBNRQ/RUP FDAXUHP HQNV\R UHDX@M P LOIUP DY DOGWWH DI BHWDARHH DUH X XOMYH DG \WDALRK P XWAEH SHIRWP H3 DV SIRVIGHS ( [ AFBWDVRKHE M
SURNGHG LQ DRKHU/ RDD' RRXP HOWE\ \GHALLE U4 HUHZFH R \WH DSSOFCEG! SIRYIMRQ R WLY'$ JUHP HW 1 DY SURYIMRQ FRQBECHS KHHO LV 1Q QUHFWFRQ GRAZ 1\ D))
SIRMRQIQDRKHY RID' RAXP HIMMHSURYIMRQKHHOWKDII RYH.Q DG FRQNRO

_&RXQMBDUN ([ HXWRD $Q / RID' RRXP HIWP D EHH HRAMGLQ FRXQAMSOW HIFK R Z KIFK VKDIDFROM DO RWLQID XVDTR - Z KIFK Z KHQ\BNHD
R HXHVKDIDFRQAMAM D Q) B FRQUPW? K1Y$ JUH-P HIAKDEDEHARP HH I HARYHZ KH'$ JHQAKDY UHFHYHE FRXQIMSCW BHIQ) \WH I QDMUVR DIDSOMEY KHHR $ JHQV
PD  BXVWKDIKDH R REQIDNRQ\R CFRH-BWIQ MIQDMH FROMPATRIP DIRQ RUUHFRG NHELQ) \WURKIK HBRARQE P HIQY Z KLFK \KDEDKDYH \WH\CP H G DOYDIAEW DG
HIRIFACELQW DV P DQXOORUSTSHUEDHS P HARGY \R \KH | XCBWAH \WASHP WHG B\ $ SSTFCE®H/ [Z. LGFOGQ) WH) HEHDD( GRARQE 6LICDMIY1Q* (REDDDQG 1 DARTD
&RP P HFH$ PMKHL HZ <RUN 6VBiM ( GRIRQF 6LIQDXUIYDQG 5 HRB/$ FVRUIQ VP LOUMBM QY EDHROWHS QIRP ( GRURQF 7WIQIRNRYY/S FWS SRQ UHTXHIE
$ IHOMIQ HBRWRQF L DMHRUGHIVHY \KDTEHSURP SW® |RTZ H3E DP DO H HAXMGRUSTEHIGRRP HOV

((OMHS$ JUHP HOW7IP HIVR WHHXHIHZ W WASHAAR DY RID' RAXP HWDQG 2 EWDARYY 7KH/ RID' RAXP HIV FRQUYAM \KH HOMH DI UHH-P HOANDQG
\XSHYHEHDIBURUXQEHWIE QI VDG DI UHP HV [P R WH SO UHDAG) \RWH\XEWMANP DARKHIR

5 HIMROWIS Z W/ HGHY 7 KHREQIDMRQY/R HIFK /- HOGHUKHUIXQGE-UDHVAYHIDO DGR/ HIGHNKDEEH UASROUEGH | RAWHREQI DR/ RUKRP P WK HQNV
R DO RKNHJ/ HIGU $ P RXQWV SD DG KHXQGHUWR HIFK / HIGHUMKDIDEH D W-EOUDM DG LQG-SHIGHAG-EW, WKDDQRABH GHHADY |RUS JHMRUDD RKHU/ HGHWR EH
NRLGHG Dv DQ DEAMRDOSDWY [QO). SIRFHHEQ) |RUNKAK SXSRAY 1 RKMQ) LOWMY'$ JUHP HOADG QR AMRQR $ JHOA HIGHWRUDQ  RKHUBHRXUHG 300V SXUXKOONR \WH
/ ROD' RAXP HQNVRURKHZ VH\KDIEH GHHP HG\R FROMMMS JHOADQG DR 6HRXUHG 30 VR EHD SINGHYKLS . NRLQAYHMUH RUMP LOUDUDQIHP HAGRUME FROAMMM FRQARO
R Q) 2 EWRJ




1R$GMRY RU) IGHD) 5 HERMEIDN ,Q FRIGHAIRY Z W DDDSFAV R HIFK WIQTRIRQ FROM SDMG B\ D) / RIQ' RRX® HQVYRUIRZ HY
DANGRZ BIGEJH DQG DIUHWDWD L WY FUBWOAMOY DOG 0Q DUBQILG) RURKHUVHYIFHVE. $ JHWDQ / HIGU D) R WHUS | LODAY RUDQ. DUDQHJDUH DO IV GRIW
FRP P HIADOWDQLRNRYY BRI HHD %RURZ HY DG WHU'S 11 LIDMY RQ RGH KOQG DQG $ JHWDQ / HGHU 00 R WHUS [1ICDAV RJDQ DUDQIHJ RO WH RM-UKDQG 1L
YRURZ HYKDYHFRQXGMG\WHURZ QGICOCFFRXQIY WHIXDMAY DQG\E DOMRYARWHH WAMH  KDYHGH-P HED5SURSUDM DG UL 9RURZ HY DUHFCBCEGIR. HYDODMY)
DG XQGHING DG CARHSWAKH\MIP V UMY DG FROGURQVR WHWIQRMRYY FROMP SDMG B WH/ RI)' RPPHON E HIFKR $ JHW HIGHY \WHUS |1 LDAM/ DJG D))
DWDQIHULY DG KDV EHHQ CRMY \RBO D/ D SUCASIONEG H A-BWDYH SUMO DIWHEIQZ UMY B\ WH UHBYDQASDMAY KDY GRABHHD LV QRVDQG Z LAOQRAEH CRIY DVOQ
DBYMVRU DIHQARUILGADY | RUYRWRZ HY \WHUS [1LCDAVRUDQ. RKHUSHYRY DG KDY QR REQIDARQ Z W AGHAVR \WHWIQTRIRQY FROMP SDMGE. WH/ RIQ' ROXP HOV
H FFBADYH SUAXO VHYRMWW WHHO OQG F $ JHW HOEHY \WHUS | LODM/DQG 00 DUBQIHUP D EHHYIDIHG LQ D EIRIG WDQIHR WIQLAMRQY \WDAQYRYH LQMAW KDY
QlIHJIURP WRHR %RURZ HYDQGWHUS | LIDM/ DOGKDYHQR REQI DARQWR GVFRHDQ R KA LOMIMVR YRURZ HYRAKHUS | LADMY 7R WHI XCBWW \MYSHIP WG E
$ SSIFCEGY/ ¥ HIFK URWRZ HUKHIE, Z DYH/DOGWHBDH/IQ FOIP VDA D KDYHDIOLOWS JHOA HIGHY \WHUS |1 LODM/DQGDQ. DUDQIHUZ LW UASHAWR DD EUHFK
R DHA RUILGHDY GV IOFRIGHIR)Z WD) WIQLRMRQFROAP SDAMGE D/ R RRXP HW

&RAIGHMWIIW ( DK R $ JHW HIGHY\KDTP DQEIQWHFRQ LGN R DD QRP DIRY D/GHIQHGEHRZ  H AHBAKDVQ R DIRQP D EHAVFRWHG

D \RIWS$ | LODM/ DOGWR IWDQGWHUSDYGHY QUARY RILFHY HP SR HY/ DIHQNV DGMRY QG UBUHIEBAHY SIRIGGWH DHIQRP HSR \WHFRQLG-MODMMHR
WH , QRIP DIRQ DG LOMKAMS \R NHE IMFRILGON0 E R WH H WOABDHMRG B DD JRYHCP HQED UIXDRY RUVHD BIXDRY DRI SCERWY \R KDYH
MUMVGRIRQRYFUIMRUIWS [1ILADM F \RWHH WONBTXUGE $ SSIFCEGY/ ¥ RUB D) \WESRHDRURKM-UGICCSIRHY G WRDQ RAHUSDW KHMR H 1O FRQHAIRD
ZIW DD CRRQRUSIRAHHEQ) DM R D) / R RXP HOVRU2 EQIDARYY | \KEMPAIR DO DI UHP HOWRQELQQ) SURYIMRQ/\XEWERAED WH\LP HD/\MY 6HRNRD \R
D) 7WQMHMHRUD) CRMDORUSIRGHRALYH SOW RUIWDGYMRY R DQ \Z 05 GHUYDAYH RURKHUWDQLRNRQ XQGHUZ KLFK SO P HQV DR EHP DGH B U4 HIHFH\R 0D
2 EDRURU2 EDJRYWVREQIDARY J \RWHH WOAGKFK , QRIP DIRQ L EHRP HY SXETFO DYDDEGI RM-UWDD DV DUAKOR DEBLFK R WMV 6HMRQRU LU LV DYDIOEBI\R
$IHOMX) / HG-URUIQ R WS 11 LIDM/RQDQRIFRQLGHNCEDAY | P DARXUHRMHAWDQYRURZ HY K RODFRQLGHNCEDMV\R DSIRIGHUR D3MARP RU L ZLWK
WHFRQHQR YRUIRZ HUS JHOVL RE WWWEEQ) WHIRIRQ) $ JHONIGG/ HIGHYP D SXEQK RUGWHP LDMJIHHDOQ RIP DIRQFRFHQQ) WY FUHEWOAMN | RIGDIXH
\BEG! VP EWRCHDQGDEYHMYQ) SXERHY DOGP D XVHYRURZ HI GIRY WIGHP DU RUSURGANBKRIRI LISKVIQDGHINQ) P DMIDY $ VXHGKHMQ 3, QRP DIRG P HIY/
IQRP DIRQUFHYHG IURP DQ2 EDRURJUGXEMADY WHDY R IMRUIWBMGHY $ 3HIRQ BTG R P DQEIQWH FRQ LGN R, Q RUP DARQ SXUXCQAR WY 6HANRD
\KDIDEH GHHP HG \R KDYH FRP SIHG UL IMH HIAVHY D GOUH R FDUH P LOUVR WDADFFRGHG LW RZ Q FRQLG-RIMDLQ RIP DR $ JHOADGS / HIGHY DINGRZ GEIHY WDV L
,QRPDIRQP D LGFOGH P DMIDOQRY SXETF IQRP DIRY L VKDY GHYHBSHS FRP SIOFH SURFHBAU BHIDEQ) WHXHR KK LQRIP DARQ DQG UL IWZ LODKDQEB \WH
P DAMUDOCRY SXECF LQ RUP DRQLQCFFREGHZ W $ SSIFCEGY/ ¥
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2 WHF XUVGRIRYY 1 RMQ) KHHOWDIP IWAH WKWR $ JHMWRUDQ / HIGHUWR Q) SURRHHEQIVDIDQMDY). 2 EDRUIQD) RKHUFRAWWGRU
P IWAHUWKWR DY SOV R VHLYH SURFHWIQ D). RMHUP DQGHUSHP WG B\ $ SSIFCEGY/ [ 1 RKLQ) LQWLY'$ JUHP HYWKDIDEH GHP HG \R SUHFOGH HIRIAP HE,

$IHIR DO MGIP HUARURGLURAEIGHGION) IRXP RUMUMGRIRD

$ ANCRZ G{E1HP HOWIOG &ROHOWR %00, QR (($ ) LNCADD, QUPMNRY/ 1 REMWWIEQ) DQ WLQJ W \KHFRUY QM) / RIQ' RRXP HWRULQ
D0 RNHUDIUHP HQWDUDQIHP HOARUXQEHWABEQ) TP RQY WH SOMY HIFK SOW KHIMR LFOQQ) HIFK 6HRXUAG 300V CFNGRZ GGJH/WDAID  QCELON DUMEQ) XQGHUD
/ RDQ' RAP HIWR DO 6HAXUHG3DMY WDAVDQ( ($ ) LCODGRD0 QUMANRD \R\WHH \WRAKAK QCELOM LV XQHRXUHG P D EHVKEMPAR \WHZ UMM GRZ QDQGFRQYHMRQSRZ HY
R DQ(($ 5HROMRQS XWRIMNY DOGDIUHHY DG FROHIV\R DG INGRZ BGEIH/ DG DIBH/AR EHERQGE. D WHISSIFDIRQR Q) : WM’ RZ QDG&ROMMRQ3RZ HY
B DD(($ 5HROMRYS XKRIW WK DD \WKFK QDO DUIMQ) XQEHJDQ / RID' ROXP HWZKIFK PD. EH SD CEGI\WR IME\ DO 6HRXUHG 300V WDALY DQ ( ($ ) LDGRDD
, QAPMRY DG E WHHIHAVR [0 %00,Q$ ARQROM) WK ICELOW IFOAQ) L DUBAMROLOIX@RIIQ SOIWRUFDFHIDIROR [ \KFK (CELOW L. DFRQYHMRQR
DDRUDSRWRQR  \XFK QCELOM LQR KD/ RURKHULQANKP HQVR RZ GHYKIS QKK ( ( $ ) LQDGALDD, QUWANRD (W SIHIQEHWING RUDEUGIHIQUWMIRQWDAP D EH
LVXHG VR LWRURIHLZ LVH FRQ HUHG RQ WD WDAKAK KD/ RURKHULOWKP HOVR RZ GHIKLS Z L@EHDFAFBAMGE. IWQ@HK R 0O WKWZ W WASHRAR DD \WAK CCEON
XQ@EHUDQ / RIQ' R HWVRU LL \KH YDUDIRQ R WH\MP VR XK QRN 1Q FRIGHANRY Z WK \WH H HIAVH R \WH Z UMY GRZ Q DQG FROMMRQ SRZHY R DD (($
5 HROMRQS XKRIMY

-XAAD HHHFH ,1 \WHZ DYHUR \WH U KVWR DWIDCE, MU LY CRAHI RIAHCE®! \WH SO KHIR DIUHWDADG. DG DAV RUFRQARYHMHY
R D) OMHEHEHQWHP DUIMQ) DADQ WP H\KDOEHG-AGHEE. DUH HHIAHVR DSUYDMMGIH Z KR \KDTEH D UAMHG WEMRUI HEHDOFRXUWWIXGIH P XD \HBRMGE \KH
SDMWY/RU UL WH FOQCRADIWH WHQDQ SDW P D VHHN R KDYH D SUYDM MGIH CBSRQMS 1Q CFFREDGAH Z W &DORQD&RHR &IMOBURHXMHTT DB RJ
SXUXDQR ARP SOIEGI SIRYMRQ/R [ HEHIODY. 1 \KH GVSXWM | DY Z MO \WHH FOMYH MUMGRIR) R WH [ HEHIDOFRXW 7 KH UH HIMOPH SURAHHEQIV \KDDEH FROIBARG
SXUXDQR DQG LQ CFFREDGFH Z W WH SIRVIMRQVR DD RQD&RHR &IMOBURAHUHTT  \MIRKIK LGFOMYH 7 KH SUYDM MGIH \KDEKDYH\WH SRZ HJU TP R
RKHY \R JUIQASIRMRIOWMHIH  (FOGQ) Z MWRAWDP MINRD HOMIQ) \WP SRIDY UAARIQQ) REHY IMXQ) SUHIP LY DQG SHIP DCHMOMQRIRYY DG CESRIQICY
UHRHYHY $ @WAK SURFHHE.QIVAKDTEH FBRHG R \KH SXEQF DQG FRQ LGHUDOD0G DOUHRUG/ WA \WHHR\KDTEHSHP DOHQ® \FDBG , | GAUQ) WHFRXUHR [0 GMVSXM
D SOV G-MLA/\R VHHN SIRYIMRDOUHIH - EXD MG H KDV QRAEHHD DSSRQAS DAKDASR QASXUXOQMR \WH MARDOUH HIHIH SURFHBAUY \WHD XA SOMV P D 0SSO R \WH
&RUWRNKAK HIH 7 KHSURAHHEQ) EH RUHWKH SUYDM MG H\WKDEEH FROGAME LOWH\LP HP DQQHUDYIWZ RX@ EHEH RIHD FRAUWWXQEHMHUGVR  HYIGHIFHDSSTUHEGI\R
MARDOSRAHEQIV 7 KH SO \KDDEH HMBG VR GVFRYHY  Z KIFK \KDEEH FROBARS LQ \KH\LP H P DOQHUDY IMZ RX@S EH EH RIH D FRAWKQEHUWH KBV R GMVFRYHY
CESOFEGH\R MARDOSIRHHAQIV 7 KH SUYDMMGIH\KDDRYHYFHGWRYHY DOGP D HIRIAHDDAVRYHY  LXBV OG REHY CESTFCEG VR MAADOSIRAHAQIVIQWHLP H
P DQQHUDY D\MDOFRXWNMGIH 7 KH ST DI UHH\KDARH VHBRMG RUDSSR QMG SUYDM MG H\KDKDYH\WH SRZ HAR G-HAL.GH DBMAH/LQWH IRMRQRUSIRAHHEQ) Z KHKHUR
IDVRUR @7 OQG KOOSRV MBI HUWR G-RAMROWHIRQ SXUAXIDAR DI ROD&RHR &IMOBURAHBAUHT D 1 RKMQ) QMY SOIIUISK KDDIP MKHUWKWR 00
SOV DAY WP HVR H HIAVHVHD KHS WP HAHY | RUHFERH DI DLQUVARTIAMDD RURBEEQ SURYIMRIOU HAHY 7 KH SUYDM MGIH KDEIOOR GHMIP LGH DTWAXHY UHDMY \R\KH
CESOFCEMY LOMSABNRY DOGHI RIAHELMIV R MY SODIUESK




7 KHSDMWA D UHWDAMP HIVR - WH BAHIFHLQ FRQGAWY WH UH HHAHG SIRAHHAQIV 7 KH SDMW/\KDOSURP SW DGA@IHM® FRRSHIDMZ 1\ RGHDORKHUDG WH
UHHHH DGWKOOSHIRP MK CRWDVP D BEHGHHADY \R RABIQ SURP SWIGH  SHAWRXY URROMROR WHGASXWM RUFRQARYHX  LQ CFFRUEDRHZ W\KRHWLP VKHBR 7KH
FRW\KDOEHERUHHDOD B \WHSDW/
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P DI HP HQADQG RZ GHY \KFK DV GIDOQP H DAY VRADOWRXUNY Q=P BHUDGG @M R B YRURZ HY/ KD SURP S® XSRQ UANXHIVSURYLGH DIDGRRXP HIBINRQ DG
RMHULQRIP DMRQDY$ JHOARUDQ / HIGUP D UINAHWURP WP HVR WP HIQRGHMR FRP SO Z W D) REQIDARQYXQEHUDD 3NRZ \ RAUPMEP HJ DQIVP RH @XQ@EHIQ)
RURKN-UUATXUH HQVR $ SSIFCEGY/ ¥ ) RUGIDCHMY ERURZ HY / HIGHURUS JHQAZ LEDUTXILHWH B DOHMY VR SURYLGHLGHQM LQJ LQ RUP DINRQ CERXWHIFK EHCH LFLCO
RZ QHUDGG RUQAGOY Z KR KDYHLI QU LFDQASROUELOIN VR FROURO P O HRUGUHAKH GO DOHIMY
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\WAK 5 HAUKAMUIQ) 7HPVRU L ZIMOQ @ VIRBZ Q) \WH5 HAKAMUQ) 1 RIFH CP HXGP HONV\R WH/ RID' RRXP HOWLP SBP HY WH 5 HIWKRMUQY 7HP \ DUH GRV
HIHAMWH SIRVIGHG WDNW/RURZ HULYZ RING) GOIHI® 0JG GHIRMDNY \KFK TP HIGP HOVLQJIRRG 1MW LQHIFK FDHXQGEHURIXH L RU 1L RKHUKDQD/DUAKOWR \WH
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5 HIKAMIQ) 1 RIFH WHYRURZ HYP D WP LQDMWKH&RP P LW HOVRQ DABDAMD YSMGHN D VSURUZ UKD GRIFH R $ JHOWRUNKAK WKRIMMP H SHUIRG CSSURYHG B\
\WH$ JHQVZ DKRASHED P HNSHIIOV RUSUP P LFOGQ) \WHS$ SSTFDEGI3UHED P HYBUP P 2 QWKH WP LQDIRQ GDM YRURZ HY \KDDP DNH) X@B8D, P HMR DD
2 EDDIRY GHAR / HIGHWAT 3URIDAG) H Z KIEK WH/ HOGHY DIUH/\R B XQG\R WHERP S ) RUSKSRHVR \MLY 6HRARQ 3WRDAG) HVP HIY L IQUASHWR
D0 DIHQWHHY/SIG SXOKOQAR WH/ RID' REXP HWRQ DUHFXUGY DQOKCOEDMYZ KIFK Z HHSOGE YRURZ HY GAUQ) WH3$ JHQW HH$ FRFOCOBHIRG DV CHIGHSEHBZ
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© +(5($6 SXUXDQWRWH/ RDQDQGEHRUN S JUHP HWEDMSDVR 0 D DVIP HIG-G TP HIGHG DG UANBIMG \KSSBP HQMGRURKHZ WHP RAILHG | URP
WP HVRWP H \KH3/ RDD$ JBHP HOV PR 1/ &3 2 SHDMY 30MGHIKIS/ 3 D' HIY DHAP WMGSINGHIKLS 2&RP SO0 DOGWRIHKHUZ LMK DO RAHUBHYRQWDARQ/\KH
/ RDQ$ JUHP HONDY DYARURZ HULQ CFFREDFHZ LK WHWMP VRHIR - DUH U HUHG\R KHHCDNMUHORK LQAYIGOED DVDAYRIRZ HI  DIGLQAYIGOD DUGFRBAMHD MO
DOGVHYHDD DANHRYRURZHY  \WH/ HIGHYIURP WP H\RWP HSDWWHAR ; ;5 ;55 550 DVDIHQAMDOGWHRKMHY RO RXP HWUBH HMG\RWHHO \WH
| HOGHY DG \WHRWHUG HPXUHG 3 DAV KDYHDI UHHGVR P DNHS HYRYHLY . RDQVAR YRURZ HY/

© +(5($6 SXUXOQAR\WH* XOUQN GDMGDVR 0 D HOFK * UDQRUDQG 1 HZ/ DNH&CEMIOBOMVGHY ,F 330UV KDYHJIXDUIQAHG \WH2 EQIDIRVR
YRURZ HYXQEHMH/ RIS JUHP HONIGGWHRKHY RDD' RP® HOVDQGZ LOUFHYHQUHRIQG QAW LWI URP WH5 HYRYHY ROQVP DEHXQGEHMH/ RDQ$ JUHP HOW
DGRNHY RIY' RAXP HV

© +(5($6 WHREQDIRQ/R / HYGHWR P DNH\KAK 5 HYRIYHU/ RDQVXQGHUWH/ RIQ$ JUHHP HQADUH FRQGMRGHG XSRQ [P RY RMHUMQIV \WH H HRARQ QG
GHIYHY R \MV$ JUHP HB HOFK * UDQRU

© +(5($6 RREBQWXAK BHH IWHIFK * UDQRULYZ LAQ) VR IWDQAD/ HORQWHE RIDMIDOR XA * UDQRULOI DYRUR $ JHOWRWHEHH VR \WHEHPXUHG 30/
DVFRIDADOARXUMNY | RUW?2 EQI DNRQ/DYKHHQIWUSIRIGHS DG

12: 7+(5()25( IRJIRRG DQG YOOTEGD! FRMGHDIRY WHUFHSADQG WK IAHR R Z KUK DHKHIE, DANGRZ GGIHG HIFK * WIQRUKHIE. DIBHY |RUWH
EHHIWR HIFK 6HXUHG 30V DVIRTBZ
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BHARD [ ROD$ JUHP HON H LQWRDY DOG &ROMKAIRD & CHMIT) HE WP V XVHG LQ MY $ JUHHP HOADGG QRARKHZ [VH GH LQHG KHIMQ KDYH \WH P HIQQIV
\SHAILHGLOWH/ RDDS$ JUHP HQV7 KHUXBVR FROMKANRO\SHAILEGIQ6HRAIRYY  WURAIK R \KH/ RDQ$ JUH-P HOADOR OSSO \RVMYS$ JUH-P HOW

6HAURQ 8&& ' HIQUWRD/ $ @MP VCHIGHEIQWHS && DUGQRACHIGHEIQWKYS JUHP HYMDYHWKHP HIQQIV\GHA HGWHHQ
6HURQ 2\KHJ HIGHS7HPV $ VXHGLQWLYS JUHP HQMKHIRTBZ 1Q) WP VKDYHWKHP HIQQIV\GHAL HGEHBZ

3$ FPRXQIVKDV\KHP HIQQJ \SHALLHGLQWH/ RDQS$ JUHP HQV

3% FPRXQIV HARU KDV\KHP HIQQ) \GHAULHGLQWKH/ RIS JUHP HQW

38 IWU$ FTXUG, QMBRXDOBURSHW KDVWWHP HDQQJ VSHAILHGLQ6 HANRY E L KHHR

33 JHOVKDAKHP HDQQ) \SHAI LHGLOWHSUHP EGIKHMR

3 EKDWOBESH) KDAKHP HIQQ) \SHRILHGLQBHRANRD D RWH8&&

3 QRIDMIO KDVWHP HIQQ) \GHALIHGLQEHAURQ

3&RP P HADVRVE@P " KD/ARHP HIQQ \GHALLHGLOGHAIRQ D RWH8&&

2GRS, WKW IFHDH P HIQVD) Z UMWY DI UHHP HOMQRZ. RUKHHQDNAULOH T HRAIUDQM D) WKWR Q) \MLLE SOV XQEHUID &RS\ WKWIRZ RUKHIDWURZ GHG
B DO * UDQRURMWDADD * UDQRURNHZ IVHKD/WH U KVWR CFHOH RUJWDQNY D) WKWRDQ * WQRUXQEHII) &RS WKWIRZ RUKHIDI\WURZ QGE DO WILG SOW
DOGDOUWKWR 0Q * UDQRUXQEUDD VKK DIWHP HQV

3&RS WKW P HIQ/DOR WHIRTRZ 1) RZ RZ QHGRUKHID\WMUCFTXUGE. DO * UDQRU D DIFRS, WKWIIKWIQDQ Z RINVKEMAAR \WH RS WKWDY VR WH
8 QUMGE\BIM/RUD). RMHUFRXQU  Z KHAHUDYDAKRU DALIQHH WO HFHRURKHZ MVH DQG E - DIUHIMADNRQY DQG CESTFDARQY| RUBS MADIROR D0 \KAK FRS, UWKWOQWH
8 QWMG6\BIM/RUDD. RMHUFRQN LFOGQ) BIMVADIRY/ WFREQIV \XSSBP HBDUH MADIRQY DG SHIAQ) CESTFDARYY | RUUIMVADIRQ LQ WH 8 QNS 6VBIMY & RS\, WKW
21H

3 RV FFRXQVKDYWHP HDQQJ) \SHAL LHGLO6HANRY D R \WHS && DOGLFOGY Z MKRAIP MIMRY DIVKAK CFFRXQVOMMGROGAH®!  KHHR

3' HBRVVE FRRXQMRONRTE JUHHP HOW  KD/AKHP HDQQI \GHALHGLOWH/ RDQ$ JUHHP HQW




3' RRXPHON' KD/WHP HIQQ \GHALLHGLQBHURY D RWH8&&

3 ( GPNRF &KDWOBOSH) KDAKHP HIQQJ \GHALHGLQEHARQ D RWHg&&

3( QPP HOM RTH) KDVWHP HIQQ) VGHALLHGLQBHARQ D RWH8&&

3( TXSP HOVKDARHP HIQQ) \SHAL LHGLQBHRAIRQ D R WH8&&

3( TXAW, QMIWN  KDV\KHP HQQJ \SHALIHGIQWH/ ROQ$ JUHP HOWV

3) LICAOCE WHN KDAKHP HIQQ) JLYHQWR WA WP LQBHRRY D R WHS&&

3) [\ KDARHP HIQQ) \GHALLHGLQEHURY D RWHS8&&

3* HHIDO QEQILEGY KDAKHP HIQQ) \GHALHGLQEHURY D RWH8&&

3* FRO/ KDAKHP HIQQ) \GHALLHGLQBEHRAIRY D RWH8&&

3+ WIDRY KDAKHP HIQQ) \SHALLHGLQWHSWHP EGIKHHR

3,QaP QWY KDAKHP HIQQ) \GHALLHGIQWH/ RDQ$ JUHP HW

2, QKR HOW KDVKHP HIQQ) \VSHALLHGLQ\WHS &&

3, QMBANICBURSHYY P HIQV DIQMBRNOCONG VP LOU3URSHW R D3HIRY LFOQQ) LQHIRY GAMIQ/ SDMIV FRS WKW \MDGHP DN VHLYLEH P DA \WEGH
@PH/ WICH VAUV FRQLGHQITORU SIRSUHEY  LQRP DIRQ FXMRP HJQAIV NJZ KRZ \R\EDH 006 GMEDH/ DDHP ERAP HQV RUIL DIRY/ \WHIR DG DDUHDAG
G HBIRY C5SIFDARY/ UHIMADNRQ/ DQG ! IO/ DOIFHQAVRURKHJUW KR XHDY R WHIRMRQ) D500ERRW O HRG/HDAY) \RWHIRHRQ)

3 QMPRP SDQ 1 RM P HIQVDSURP MRY (RMKHHR HGHAQ) ' HEWRUERIRZ HGPRH R 3IBQARUD) R IWAUHFWRULGAUHWG XEMADUH/\R DJG QI DYRUR
D) * QAU

3 QDR KDAKHP HDQQ) \GHAILHGLQ6HARQ D RWH8&&
3, QMHAN HYBURSHW KDVWHP HIQQ) \SHAIIHGLQBHRANRY D RWH8&&
3/ ROD$ JUHP HOWKDAKHP HIQQJ) \GHAL LHGLQWHUHAABY KHIR

3/ HAWUR &UHAVE LIKWKDAKHP HDQQ) \SHAIHGIQ6HARQ D RWH8&&

3/ [AHDH PHIQ/OQ 3DAQV LAHQH 7WGE-P 0N/ LAHQH &RS\ WKW IFHRHRUDD RKHUCAHH RUDIUWHHP HOAKQE-UZ KIFK DQ * XDUDQRULY DAKRU] HE\R X\H
, QMIBRXDOB URSHW LOFRQCHANRDZ W D). P 0K CRXUA P DAY QUMEXNRQRUAVSRIMROR &RIDMDDO) XHR 3URSHW RUIQ. RMHUFRIGANR IWBXMGHW
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31 H/ DNH3GGEIHS&RMMID P HIQV/3GEIHG & RIWLIDD WHIMMXHIRUDFFRXQAGBEWUR  Z KIFK LYDR2 ERJRURUDG6XEMGDY R DQ2 ERIRJ

33DMW FHOH P HIQVDQ Z UMD DIUHP HOVQRZ. RUKHDMULO HIFAWIWDQAY R 0Q \MLLG SOV D) WKVWR P DNH XVH RUVHDDY [QYHNRQ RO Z KIFK D
3DMMIZ RUKHIDIWMWURZ GHGE D * WDQRURAKDAIQ * UDQRURKHZ VHKD/WHUWKWR CFHQH LVIQH IMAMFH RUIWIRAY WROQ * WQRUIQ UWKWRP DNH XVHRHD
D0 LOMHMRQRQZ KIFK D3DMMWQRZ. RUKHIDWMIRZ G5B DO \MUGSDW LVIQH IMMEFH DOGOTUWKWR 0Q * WDQRUXQEHUDD. VKAK DIWHP HOVY

330N KDWHP HDQQ) \SHAU LHGLOWHSUHP EGIKHMR

33DAMON P HIQVDOWKWIMBDQGLOMMR Q) * WDQARULQDIGWR DOR WHIRTRZ 1) Z KHMHUQRZ RZ GHSRUKHID\MUCFTXLG

D DEDGWHY SDAAR \KHS QUM 6\BIAY RARHHTNXYDDQAMHIR LODQ RMHUFRXQU  DOUHMADARYY DG UFREQIVWHIR - DOG DODSSIFDARDY | RUGIHLY
SDAAR \KH 8 QMG 6\BIA RUWKH HDAYDBOAKHIR 1O D) RMHUFRQUY  LFXAQ) WHIMIDIRYY WHFREQY DG SHIAQ) CESIFDARYY 1Q WH 8 QMG 6\BAN 3DMIADQG
7WG-P D2 [1IFHRUDQ P LOUR I IFHVIQD). RMHUFRXQUN  DQG

E DIUHMAHY FRMDDIRY/ GYIMRYY FROMXDIRDY LQ SOWUHIHZ DY RUH WMRQ/\MHIR DG WH LOMHMRQY AVFBRVHE RUFTEP HSWHIHO LGFOGQ) WH
WKVWRP DNH XVH VHTDQG RUR | HARVHDAHLOYHMRY GVBRHE RUFDEP HEWHHOQ

33N P HONQEQILED! KDVWHP HDQQJ \SHAIHGIQ6HANRY D RWH8&&
S3HP IWHG/ LHDY KDVWHP HDQQJ \SHAIHGIQWH/ RDQ$ JUHP HQIV

3 30G)HE&RUBMIO KDVWHP HIQQJ \SHALHGIQ6HRAIRY

330EIHG" HAWKDYWHP HDQQI \SHRILHGLO6HRANRQ

33GEIHG( TXW KDVWHP HIQQ) VSHALLHSLQ6HAWRQ

I3GEIHEEHXUANY P HIQ/DQ SURP IMRY QR LFOGQ) , QMIFRP SIQ 1 RM/ KRN FHWYLEDAY RULQWIKP HON FHWLFDM/ DQG RMHUGRAXP HON UHSUAHOY
RUHYIGHAQ D) R WH3GGEIHS' HEWRUBBGEIHS( TXW DAKHFDAHP D EH

33URAHHDY KDV\KHP HDQQ) \SHALLHGLOGHANRD D R\WH8&&

3GRAKHGV P HIQARHVAKHX VAR WLY$ JUHP HQWV




36AHOXGI( LIHAYH' DM P HI/ Z W UASHRAR DY 6FKH®! WHOMIR WHEGMQ) ' DMOUGWHP RINWHFHIXSEMR\KAK 6AKHXGISIRIGHGE. \WH* QALY
SXAUOOMRGHARD O

36HXUMEY KDAKHP HDQQJ \SHAILHGLOBHANRY D RWH8&&

36 HEXUMAYS FERXQV KDAKHP HIQQ) \GHALLHGLQ6HRNRD D R \WHS && DGLGFOGH Z WKRANEP VIRQ DIKAK CFFRXQNOXMGROGAKH®!  KHHR

36HEXUMAY, QMP HADY " KDAKHP HIQQ) \GHAL LHGLOBHRIRD D RWHS&&

36HEXUMY ( QNBP HON' KDVARHP HIQQJ \GHRULHGLOBHAIRQ D RWH8&&

36 HEXUM , QMU KDAKHP HIQQ) \SHAL LHGLOBHRNRD

3GREOH KDAKHP HIQQ) \SHAILHGLQBHRANRD D R WHS&S&

36XSSRWY 2 EQIDIRY KD/AKHP HIQQJ) \GHAILHGLQBHARY D RWHS&&

37 DQILEGI&KDMWDBLSH) KD/ARHP HIQQ) \VGHALLHGLOGHAIRQ D RWHS&&

I7THP ' DM P HDQVIRUDER EDRY WHAMRQZ KIFK ) X@BD P HIAR WH2 EQI DIRQ/RAFXY

37WGP DN/ IFHOH P HIQVDQ Z UMW DIUH-P HOMJRZ RUKHUIHDNMULQH | HAAI DO \ROQ WLGSDW D) WKWRXHDQ 7WGE-P DN QRZ. RUKHMOIWURZ GHG
B D) * WQRURJWDAD * DQRURKHZ IVHKD/AKH U KWR CFHQH RUJUDQMY R DD * WDQRUDD. WKWRXVHDQ 7UWEP DNQRZ RKHMIWURZ GGE Q) \WLGSOW
DOGDOUWKWR 0Q * UDQRUXQEUDD VKK DIWHP HQVY

37WEP DN PHQVOOR WHIRTZ Q) Q7 RUKHIOWURZ GGE D) * WQRU D DEOWDEH DN \HYLIFH P DOV \MDGH (TP HY FRISRIDAM P H/ FRP S0
QP H/ BV P HY | LRMRXY BXMGHN P HY \WDGHWVBY WIGH G GIRY RKMHUVRXUAH RUBXAMCHN IGHRINIHY GALIQY DG JHHIOQUIIEGVR ONHDMH GRZ
H LMY RUKHIHD\MIDERSMS RUDFTALHG DU MADMRQY DG UHFRAQIVWHIR - DQG DOISSIFDARYY | LG LOFRIGHAIRQWHE IW LFOGQ) U MADNRQY DG CSIFDARY/
LQWH S QMG 6\BMY/ 3DAADIG 7UDEHP DN 2 [1LFH D) 6\BMR WHS QWAG 6\BAV RUDD. RMHUFRXQUY RUDQ. SRIWDOWEGYIMRQWHIR  DQG DIDH WOMRQY R DY
WHIR E DOIRREZ (GDARADMWHIZ W DG F DORMHUDXHN W KWDQGLOMMAVKDAKQTXHD WH GRARUHP ERG. KK JRREZ L@

$57,8&/ ( ,,
3/ ("% (" &2/1$7(5%!

BHARY 3OGEIHEERMMIDTKHERMMITEBEIHGE HIFK* IQRUXQEHALYS JUHP HUWKDTLGFOGHDER \KAK* IDQRLIV U KWANGH DG LOMMND \R
DOGXQ@EHMHIRTBZ LQ) ( TXW, QMIAVONG' HEWIRZ RZ GHSRUKHID\MUDFTXUGE) \WAK* UDQRU FROBANYHD WH? 3GGIHE&RIDMIO




D 3GGIHG( TXW L 7KHKDW/R FOSMIDWRAN P HP EHYIKLS LOMMV TP WG SDUGHIKLS LQMHAVDQGREHI TXW , QMIMVIODY 3HIRQRZ GHGE
KK * IDQRURQWHEGRIG) ' DMDOG MM RSSRMWHEP HR \XAK * UDQRURQBAKHEM®! DG L DY RKH TXW, QAMAWR DQ 3HIRQREMCHGIQWHI XMHE! \KFK
* UDQRU FRIDAYHD WH23BGIHG( TXW

E 30GEHS' HW L 7TKHSRPIMWRY RMW LFOGQ ,QMFRP SD) 1 R DG GEWHXUMA/R 0Q RMHUSHIRQRZ GG B\ \WFK * UDQRURD WH
&EMQ) ' DMDQGWHEDD/ DG DGYDERHYIRUP RH. ERURZ H3P DEHE \MAK* UDQRMRDQ. RKHUSHYIRQZ KIFK DHRAMBDAQ) ROWHEGMQ) ' DM LQHIFK FDH Z KIFK D
QMG RSSRMWH TP HR \MAK * IDQRURQ6AKH@! I DD SURPIMRY QRMW LFOQAQ) ,QMARP S0 1 R GEWWHRXUMAY DQG GO0/ RUDGYDERHY IRUP RH
ERURZ HG LOWHI XMUHLMWKHG VR RURZ HG\R\KAK * DQRUE\ D) RMHUSHYIRY D06 UL WHSURP MRY QRMY LFOGQ) , QMFRP SDQ 1 RMY DOG0Q - RMHULQIKP HQVDY
PD KHIDWUEH IWKHG \R HYIGHIFH \WAK G0/ RUDGYDGRHY IRUPRH ERWRZ HS FROIBAIYHD \WH 33GGIHS' HEW  SIRVIGHS KRZ HYHJ WDAIKH 3GGIHG ' HEAR D))
* (DQRUMKDOH FOGHDY |, QMFRP SO0 1 RMHYLGHIALQ) DEOQRURKHUH \WMRQR FUAVA D* IDRARDY ) RULIQEXEMADY

F oo MMDMRYY 6XEMRAMR 6HANRD DOSD P HQVR  SUGASTORULQMMAWGAYIGHIB/ FDK LQAKP HON DG RMHUSURSHW [URP WP H\R WP H
UFHYHG UFHYCEGIRURKHZ DMHAWIEXAGLQUASHWR  LQH FKOQIHI RURUXSROWHFRQYHMERQR WHLAP VU HWHG\RIQFDX\AY D DG E CERH

G 3B/ $ @URAHGE/R ) R WHIRHIRQ)

6HANRQ $IGHP HOWVR * URY

D $A\RZGGEPHWG&RIWP DIROR * WQRY (DAK* IDQRUWDAL \WHIMXHUR DQ 3GEHG ( TAW RZQGHGE DR RKHU* WDQRU KHIR L
CANGRZ GG H/WH VXU LOMIVIR $ JHQNQ\KAK 3BEIHS ( T]W JUIQAG B \XAK RMHU* IDQRUKHIHKQEH L FRQLUP V\KDAMKDY QRABRHYHG RIFHR DO RKH/ LHD
H FFBVBHP WG/ LH)Y DVR \KHEEAIQ) ' DMIQVKFK 3GGEIHG( TXW  DQG KDY QRADIBHE VR CRR-BAQAKRNRY I URP D) RMHUSHYIRQIQUASHANR \KFK 3BEIHS( T)XW
RMHUWDD \WH* (DQRUMWDARZ Q/\KFK 3GGIHS ( TXWY DG WHS JHWV L DIUHV\WDVRIBZ LQ) \WH RFFXUHIAH DG GAUQ) \WHFRMXOFHR D ( YHAR ' H DAV LQD
FRP SO Z WK \WH LOXKRNRQY Z W URSHRIR VKK 3GGEIHG ( TXW RWLCDAG B $ JHIAZ LWRXANXURHUFROHAR \WH * UDQRUWDARZ Q/ \KFK 3GGIHS ( T)W DQG LY
RKXHZ VHDI BH/ARDMYE LGEHERXQGE. \WHWMP VR \MV$ JUHP HQAHIGY \R\KH3BGIHGE&RTIDMDOMK-GE, (W

E _3DMHIKISVDOG/ P MMG/ [DAMN &RP SIOHY ,QWHFDHR HIFK * WIQRUZ KIFK 1Y D SON@HJLQ D STVGHIKIS @P WG ACELOW FRP SI). RURKHU
HOMY VKK * UDQRUKHIE, FROHOV VR WH H WOAUHTXUHG B DSSIFCE®! 2 UDQF ' R HWV R WH SBEIHE. HIFK RHU* UDQRU SXUKOQME WHWMP VKHIR R \WH
3OGEIHE( TXW LQWKFK SIVGHIKLS TP WG ACELON FRP SO RURKNHUHQINY DG XSRQWWH RAPXUHIFH DG GAUQ) WHFRQMIOGFHR DQ( YHOAR * H DXOWR WHWDOM HUR
WA 3GGEIHG (YWY W $ JHWRJLW QRP LGHH DOG WR WH EVIMANRO R $ JHQARULW GRP LGHH DV \KH \XEWYMMS SDMGHURUP HP BHULQ \KFK QP WG SDNGHIKLS TP WG
ACEOV FRP SO0 RURKFUHQIMY Z W DIUIKW SRZ HY DG GAMYR  DSING@HURUDIHHDCSDWN@HURUD TP WGP HP BHU DAWHFDHP D EH




6HANRD 5 HEUAHQIBNRD - DUDNY DG & RHIOVZ W URGHRWR 3GGEIHS &RTWID* UDQRLY WHBUAHNZ DUDQADQG FRYHIDQAR DG Z W $ JHQM RUWH
BHH IR \WH 6 HPXUHG 3 DAY RQ WH GDIM \KAK * IDQIRUBHARP H/D SO KHAR DQGRQ DY GO \KHHI\WURQ Z KIFK UHBUAHQEANRQY RUZ DD DUH P DEH XQEHWH/ ROQ

$ JUHP HOAKDV

D 3GGHG&RMMIDGRHHG FRUA® VAVIRW | RUHFK * IQRURQOUGDVR WHEGMQ ' DA L \WHSHA-QWHR WH IWXHG OUG RAWEBEQ)
( TXW, QMIAVR HIFK FDWR D0 RMHUSHIRQGUHA® RZ GHGE WWAK* WIDRU DIGWHDIJ W DM RAMBLEQ) ( TXW , QMMWR VXAK FDWR \KFK IMWKHD L D8 HEW
IRUERIRZ H5PRH R D) RAHU3HYRQ DG DORKM-U HEAHVGHIFHG B DSURP IMRY CRM RUGHEWHRXUMY IWKHG B! DO RMHU3HIRQ Z KLFK LV SO CEGI RUGHWR KK
* IDQRU SIRYIGHG KRZ HYHU \WDATRUHIFK FDW R ( TXW , QMIAVZ W YR SRZHUR D0 ) RJQ6XBMADY Z KIFK LV RZ GHG GUHR® B KK * UIDRU 6FKHEXG!
(G-ONHVRD R \WHDIJWIDM RANBREQ) ( TXW , QMIMAVR MK FDWR WK ) RIQBXEMADY RUDD GWHISHAQEIHR \WH DIJU-IDM RAMBOEQ) ( TXW
, QMBMVR \XFK IMKHUR \KFK FDWRZ GHSAWA® B KK * DRU

E ' XH$XWRI DIRODIG. WOFH $ @BGGEIHS( TXW DIG30EIHE' HEAMKHGE DO 6XEMADY RUS IILADMR %RURZ HAR DY * WDQRUKDVEHHD
DOG R WH H WOAKDADD \XFK 3GGIHG ( TXW RUSGGEIHG' HEALY KHADWMIMAKHS \MAK 3GGEIHG ( T)XW RUSGEIHG' HBWE LADEH XSRQKFK LWKDFH (O DG YOI
IMKHG B\ \KFK IMKHUDGG L IQWHFDHR \KRK 3GGEIHS ( T]XW LVIX® SOIG DG QRIDMANEGIOG LU IQWHFDHR \KAK 3GGEIHE" HEWLY WH G D0 YOUG 06 BQAQ)
REQIDIRQR KK LMK

F_70@ (DFK* WDQRU L LVWHRZ QHJ EHHLADD DGR WFRG R \WH3GGEIHG &RIDMIDGEFDMS RQ6FKHX®! DVRZQHGE KK * QAU 1L
KRID/\WWH\CP HI WHOQGFBOUR DO (HY/ REHAKDD/ LHY/FUDMGE \MY$ JUHP HONIQG3HIP WG/ LHDY  LLL Z LGP DNHQR DALIGP HOVSBGEIH K\ SRMHFDNRQRUMDOM HJ
R RUFUDMRUSHP VR H INADD VXU LOMMNQ RURKH HDRQ \WH 3 GG HG & RIDM.ID RMHKDO WH 6 HRXUMY , QMAWABDMG B \MV/$ JUH-P HOVBHP WG/ LHD/
DOGRMHUDWLI QP HW DG WD/ HY/SHIP WG SXOKOQAR WH/ RIQ$ JUHP HOADCG LY Z LOGH HOG IWMYB RULQAMHAVWHIR ROMHHODIDOW) DOGOD LHYY REHWDID
WHEHPXUMY , QMINIWVUDAGE. \MY$ JUHP HOADQGRKHUBHP WG/ IHY KRZ HYHUDUMQ) R DUBHYIRY/

G _7DDMHIEOYVR 3GGEHS&RMMID( [ HBVRJ L WMMANRDY DG P MIMRY/LP SRIHGE WH/ R ROXP HWRIM-RXUMA/ @Y VIHHID DG 1L
FROHOV UTXLAHG DQG REBEGHS LQ FROGHAIRQ KHIZ W \KH 1 HZ/ DNH 3GGIHG &RIDMIDLY DQG Z LODFRQMMH R EH | HHD WDOW H.IE®! DQG DALIQE®! 006G (RHR WH
1 HZ/ DNH3GGEIHG & RIDMIOY RUZ LOEH\VEMRAR DD RSWRD UWKWR 1 LLWAH XVDD\KDUHKRTEHY DI WP HQASURYIMRQR D0 2 UDQE" RAXP HWRUFRUIFAMCCUANURNRD
R Q) DMHWDNP LIKVBURKEMP SOU GHDY RURKHZ NHDOH HAWHSBEIHR KK 1 HZ/ INH3 GG HG & RIDMICKHQEU \WH\DBIRUGVSRIMRQWHIR SXOXOQKHMR
ROWHH HAVHE $ JHWR WKWDQEUP HAHVKHIXQGU

H _9DIEW R GHRXUNW , QMW7 KH 6HRXUMW , QMINIQ \WH 3GEIHG &RIDAMDOLY D YDIG D5 SHIHANG @HD \KEMPAR 3HP WG / LHYY XSRQ DG
\HRXUMN LOMBWAQ DEB GEIH5 & RIDMICR \KAK* DQRUDAHRXUMY | RAWHSD P HNDQGSHURIP DFHR \WH2 EQIDIRQVR VKK * DR




| _1ROIRDIRY 6XFK * QAU QRAQGH DXOVQWHSD P HOWR D) SRURQR [ P DYEDAY FOSMICFRQMBARY U 0 UHTXLUHG R BHP DHXQGU
D) DIUHP HQARZ KLFK \WAK * UDQRULY DS UHDIY \RWH3GGIHG( TXW SBEIHGE (W

J AR HIXW 1 R3GGEIHG( TAW IV\XEVPARDD GHHIH RIVAWRUARQMFDIP QRUKDYHDQ R WWHI RIHIRQ) EHHQDWHIMG RUDEBI HG DI QWK
* IDQRUB\ DD 3HYRQZ LW UAS-PARHIHR DOGRQDOGD/R WHEBMQ) ' D \WHIH DUH QR FHWLFDAY LOXWKP HQV GRAXP HOVRURKHUZ UMGIV RKHWDQWKH 2 LIDQE
" ROP HQVDQGFHWIFDAY L DY GHIYHIG\RWKHS JHQWZ KIFK HIGHIHDQ 3GGIHG( TAWR WK * IDRU

K _1RMH (OK* DDQRUDIBHAR L IXUQMWK \R $ JHMKK LG RUP DIRQ DQG UERWUHIDEQ) WH3GGIHG ( T)XW DQE00 KK 3GGEIHG & RUDMIDOD/
$IJHIWP D UDRIED BHNAWOGG LU XSROWHUDRIEGIBDHMNR $ JHWP INAR DD RKHUSOW R WH3GGEIHS( TXW RUID RKEHUFRUERARUD BHHP HFONCFOGHGLO
WH3 GG H5& RIDMIOKAK G-P DQB/DOG UHNXHWVI RULQ RUP DINRQDQG UHERWRUI RUCRIRQ DAKAK * LDQRULY HONMBG\R P DNHWHIHKQEHU

L _1R7HPICOMRORI0 RAIFDIRY 3GGIHG( XMW 1 R* WQRUR D3GGIHG( TXW \KDDH F-BAD/RKHZ VHSHP WHGE WH/ RIQ$ JUHP HOV L

FOQFHORUWMP LCDM 0. 3GGIHG ( TXW RJDQ FROMIPMRUDI UHP HOMRYHQQ) VKK 3BGEIHG ( TXUWV \R Z KIFK LY D SOV RUFRQHAR RUCFRHBWIQ  FOQRHIDWR) RU
WP LLDNRQWHIR L CP HIGRURKHZ MVHP RAI\ D \WKFK RUDQ. \KAK FRQMIFARUDI UHHP HOARUJLYHDQ. FRQHQWZ DLYHU RUCSSURYCOWHIHKQEHULL \KFK P HIEP HWRU
RMHUP RA LFDMRQFRXTG WDRIED EHH SHAMSWR LP SDUWHYDOHR WHIQMMNWRIWKWR \XAK* DQRUHIXQE-URIWDAZ RXGSLP SOUMHIQMMNWRUWKWR $ JHOW
L Z OYHDQ GHDXOWQEURJEUHIK R D) VKK 3GEIHG( TXW RUDQ \KAK RKHUFRQMIFARUD) UHHP HOM Z DYLHUFRX@S WDRQIE® EHH SHAMG\R P SIUWHYDOHR \WH
LQMMNRUWKWR \KFK * IQRUWHIXQGHURIWDAZ RXGS P STUMH LOMBWRUWIKWR $ JHIVRM-UWDR FROHQN Z DLYHY RUCSSURYDY \KDADUH GH-P HG JLYHD Z LWRXW
D0 CRARQRWWH SOWR \WAK * WDQRU RU LY \BNHDQ RMHUDRIRQ IO FROGHARQ Z W DO WWAK 3GGEIHS ( TXW RUDQ \KFK RMHUFRQUEPARUDI WP HOANH\EN.G) RU
RP MMRQR Z KLFK FRXG UDRIED EHH SHRAAMGVR P SOUMHYDOHR WHLQMMAMRUUWKWR VKAK * IDQRUMHIHKQEHURAKDIZ RX@S P STUWHIQMMWWRUWKWR $ JHQV

6HAIR) ORI 5 LIKW ' IMGG/00G, QMHWHF
D 8QBWDQ( YHMR ' HDXOWKDTKDYHRAPXUWHG DG EHFRQMXGQY
L (O * UDQRUMKDODEH QB R H HIAMVH D) DOG DOYRIY OYG RURKHU FROHQKOOWKW DQG SRZ HY LOUQY) \WR DQ RZ GUR 3GGIHS

&RIMICRUI) SOVWMHIR 1RUDQ. SXSRHFRQMMAZ LMK\KHWLP VR \MY$ JUHP HOMKH/ RDQS$ JUH-P HUWIGWHRKH RO REXP HOV SURYLGHG WDKK
WKWDQGESRZ HYAKDDQRAEHH HAVHGLODQ P DQHMDVRXG UDRIED EHH SHAMGVRKDYHDO DMUDCS GYHYH( 11HAW




L $IHINKDEEHGHP HGZ LKRAWXUNHUCRNRO RUI RUP DIMV R KDYH.J UDQIMG R HOFK * UDQRUDERGHHADY  FROHOVUHDAGY) \R YRICY UWIKWDQG
KDDLl GHAHROY  XSRQZ UMD UANXHMR D* UDQRUDGG DAKH\VRBI FRIDGH SHOHR * DQRLY 1URP P HVR WP H H HPXAM DQG GHIMHURUFDAHWR EHH HRXMG
DOG GHIYHIHG\R VKK * UDQIRU DEDAAK LOXKP HOVDY* UDQRUP D WDRIED WHNXHINQREHMR SHIP IWKAK * UDQRUR H HIAVHWH YR DOG RURKHUUL KWAKDV
VW HIN@BGVRH HFVHSXOXDQARVKESDUWSK L CERYH

W (OAK* IDQRUNKDOEHHQNBGWR UFHYH UHEIQ DOGVR XM HIUHDQGFBOUR [Q / IHOKHIR [Q DG D0AYIGHIG/ LOMMWSUICASIIDG
RAHU GUWIBAIRYY SOIG RQ RJGMUEXAG 1Q UASHWR WH 3GGIHS &RIDMIOBMRD L DJG \R \WH H \WOMKDMKAK AYIGHIE/ LQMMIV SUCASOODG RKHU
AMMEXNRY/ DHRNRKHZ VHSURAEIMWG B, \WHWMIP VDG FROGURQ/R WH/ RDQ$ JUHP HOMAHRKH RDQ' RRXP HOVDQG$ SSIFLEGY/ [V SURMGHS \WDADQ
QROFDK GYIGHIG/ LOMAI SUGASDORU RKHU GMMBXAMRYY \WDAZ RXTS FROMMAM 3GGIHG ( TXW RUSGGIHG ' HEWZ KHMHU UAXAY) 1P D \KEQYIMRD
FRP ELCDIRQ RUUHFDWL LFDARQ R WH RAMEDAQ) ( TXW , QMIAVR \WHIWXKHUR DO 3GGIHG ( TXW RUGFHYHSIQH FKOQHIRUDQ 3GGIHS' HEARUDQ SDW
WHIR RULQ UGP SIRQ\WHIR  RUDVD UAXO\R DQ P HJHJ FRORIEDIRY CFIXMURQ RURKHUH FKDQIHR DV \R Z KIFK \KFK IMKHUP DL BH D SDW RU
RKHZ VH \KDEHDQG EHRP HSDWR \WH3BEIHG &RIMID OGG DJG U WFHYHGE DQ * UDQRU \KDDGRAEHFRP P LQIGGE. WWAK * IDQRUZ MDD R WRMHJ
I XQB/RUSURSHIY EXVWKDTEH KHIS \-SDUDAM DG DSDWAHIH URP  \KDTEH KHIBLOWKWRHEHH IWR' $ JHOADE KDEH | RWZ W GHIYHBG\R'$ JHNDV3BEIHS
SRIMDOQWH\IP HIRP DARUFHYHS Z W DQ QGHFHADY HIGRWHP HW

E  8SRQWH RIPUHIH DG GAUQ \WH FRQMOFH R DD ( YHOAR ' HDXOVODWKW R DO * UDQRUWR GYLGHIG/ LQMIAV SUGHSDORU RKHJ
AMMEXNRO/\KDAXKFK * UDQRULY DAKRU] HG VR UHFHYH SXOXOQAR SIUIWSK. D UL R MYEHRAMRD — \WKDIAHDVH DG DEVKAK UKW \KDDWHIHKSRQ BHFRP HYHAMG LQ
$ JHWVZ KUFK VKDEDKDYH \WH \RB! DQG H FOMYH W KADQG DARRUM \R WFHYH DOG UABEQ VKK AYLGHIGY LOMIMVSUIGH.SCORJRKHUGMMEXIRY $ @AVIGHIE/ QMW
SUCASOORURKHUGWNBMRY/BFHYHGE DQ * UDQRUFRQAY \R\WHSIRYIMRVR MY6HURY  \KOOEHKHBLOWKWYRAWHEHHIVWR $ JHMKDTEHVHI U DAG | URP
RMHUSURSHMY RUIXQB/R KK * UDQRUDQG KDTEH| RWWZ W GHIYHIHGWR S JHOAQWHVLP HIRWP DARUFHYHS Z LW DQ QHHRDY HGRWHP HQV $ Q DQGOUP RH OG
RMHUSURSHW SOG RYHAR RUBFHYHG B $ JHIABXUXOQAR WH SIRYIMRQ/R \MVAKEVHRIRY E \KDOEHHEGHGE. $ JHONQ D) DFFRXQAR EHHXBEDKHGE. $ JHOAXSRQ
WFHSWR XK PR RURKHUSURSHYY DQG\KDEH CESOHG LQ CFFRUEIFHZ W WHSURMMRQVR \WH/ RDQ$ JUHHP HOW, | DMWHRFPXUHIFHR DO YHOAR * HDAWKRK
( YHOAR ' H DXOVWKDOKDYH EHHD Z OYHG SAOBCOAR 6HANRD R WH/ RIQ$ JUHHP HOWHORK * UDQRUZ LQD0) HQ KDYH WH W KWIR UHRHLYH DQG UMBIQ AYIGHIGY QMBI
SUCASDORURKHIGMUEXMROMWDAKAK * UDQRUZ RXES EHHUMBGWR UHFH YHSXOKOQAR \WHWP VR SIIJWSK D UL R \MY6HAURD

F 8 SROWHRFFXUWHIH DOG G \WHFRQMXOFHR DQ( YHAR ' HDXOVDDWKWR DQ * WQRUM H HFAVHWH YR DG FROHQMXCOWKW DG
SRZ HYIWYHONBG\RH HAVHSXWOQAMRSODIUSK D L R MVEHAIR) — DOGWHREQIDIRY/R $ JHOWQGUSOIIUSK D IL R WVEHAIRY — \KDTA-DH DOGOD
KA UL KW \KDEDWHIHKSRQ BHFRP H YHUAG LQ'$ JHVZ KLFK VKDEIKDYHWHVRB! DG H FOMYH U KWDGE DAKRIW \R H HIFVHVXAK YR DG FROMHQCOUI KW DQG SRZ HY
DQG HIFK * IDQRUNKDIDSURP S® GHIYHUAR $ JHIMWKRK SUR LHY DQG RMHUGRR® HOV DYV PO EH QHRHWDY \R DEBZ. $ JHQAMR H HIVH WK YRMY SRZHU | DNMUWRH
RAPAUHIFHR DQ( YHWR * HDXOWKK ( YHOWR * H DXONKDEKDYHEHHQZ OYHG SAWOOARGHAIRD R \KH/ ROR$ JUH-P HOMDFK * UDQIRUZ LD DQKDYHWH U KAR
H HIAVHWH YR DQGFROHAXCOULI KWIOE SRZ HY WDKK * UDQRUZ RXTBRMHEZ IVHEHHNBGWR H HIAVHSXOXOQAR WHWP VR SDIIUSK D L DERYH




BHARD 1R' HDXWL R( YHMR ' HDXOV] MV
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6HANRD 7 KHEHRXUMY QMW
(OFK * DQRUKHIE. FRUDMIE DALIQY H FHBWEZ LW URSHRAXR QMR X\VH WEG-P DN CSSOFDARYY Ul DY DQG SBEIHV\R $ JHQVIW \KFFHARY DQG DALIQY |RUWH

(DEEGIEHH MR \WH6HPXUHG 300V DOG KHIE. JUIONVR $ JHOMW\KFFHWRLY DQG DALIQY | RUWH UDEE®G! EHIHIWR \WH 6HRXUHG 30/ D/ VUMY | RIWH SD P HARU
SHIRP DFHLQIXE@R WH2 EQIDMRY/R \KFK * UDQRU DVHRXUMY LQMIXKH? 6HEXUMY , QMY 1Q DI KWMY®H DG LOMMIR \KFK * WDQRULQ \R DG XQEHUIQ DG00
R WHIRIBZ [ DAV DG SURSHW/ QRZ RZ GHSRUDADD. WP HKHIDAMUCFTXULMG B, KK * UDQRUDQG Z KHHYHUGFDMG RULQ Z KLFK \MAK * DQRUQRZ. KDVRUDNIQ WP H
IQWHIXMHP D CFTXUADY. W KWANGBIRUQMIAVFRIAHD \KH? &RTIMID

D D% FRQN

E  DOXKDWOBISH LFOGQ ( GRURQF &KDWOSDSHU

F  DO&RPPHADVRYEMP VR KK * WDQRU LFOAQ) WRHGHAUEHGLO6FKH®! KHHRIQUASHWR \XKAK* LDQRU

G DD HSRUYS FFRXQNDQGEHRXUMIY/S FFRXQN LFOGQ) DUFDK P DUNHEEGIVHRUMEY 6HRXUMY ( QI®BP HON ) LCDGADDS WHV DG RMHUI XQB/KHE
IQRIRQG-ERMMQDY R WHIRMHRQ

H DD FPHW
I DO HHIOQBQILEGY LCFOAQ) , QMBRXDCBURSHIV
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IURP WP HVR WP H FUHAWG R \WFK " HERVIVS FFRXQIVZ LRXWXUHUFRQHAR \MAK * WDQRURUDD RMHUSHIRD SXUKOQMR\KAK ' HERIG FFRXQASRQUROS JUH-P HOV
$ IHADIUHY Z W HOFK * UDQRUWDAS JHWWMKDDQRAILYH DO KK LOAKRIROY SXYXOQMR DO HERIS FIRXQASRUROS JUHHP HOWXQBW DQ ( YHOAR * H DXOAKDY
RAPAHG 1 R* UDQRUMKDE IQAFRQURCR 0Q * FBRUVS FFRXQARDD. 3HYRQRKHAWDRS JHQV




G &RPPHADVRVE@PYV,| DQ * WMRNMITDA) WP HKRGRUDFTXUWHD&RP P HADO7RVE@P WDAWQMIGY\R SXIXH REHMWDQ D/&QJ DVQR
" HDORY YHOR ' HDXOW LMV D&RP P HADOD/ RY&@IP | RUBGW\WKDD XK * WIDQRU B LWHD RAWURXIK 3DHMKDOBURP S® QR $ JHOAKHIR

6HANRQ SHHHBNRO/OG: DI/

D ODIGWR 6HXUNW . QM7 KHEHXUMNY , QAMAWIUIQAGE. HIFK * WDQRUFRQUMMM/ L D®IDOD0G YOIG VXU LQMBMNQ\WHE RTIDMIOR VKAK
* IDQRUMAPXUQY WH SD P HADGG SHURP OOFHR \WH 2 EDIDMRQV/R KK * IQRUDG L \XEMPAR WH | LOQIVGAAUBFGLOBHAMRD D KHIR D SHIHRMG HRXUW
QMO \WH & RTDAIDO REHWDQ DY SIRYVLGHG LOVKRK 6HAIRQ LQZ KLFK DVHRXUMY LOMKP D EHSHIHRMEXQEHUS WFG! R WHS && B\ (100 WFREQ) RUWIIMMIC
DILDEAQ) I HMRUDDBIRXY GRRP HALQ \KH 8 QAMG 6\BAM/ RUDQ  SRONDOWEGYIMRQWHIR  DOG LW MUY DOG SRAHMRQY SXUXOQAR \WH 8 && LQ KK
MUMVGRNRY/

E 2WHJ) [(DCAQ) 6\BAP HONV 7KH&RIDMIOL RZ GHS RUBDHS B * UDQMY | UHH DG FBOUR [Q / LHY RAHUWDQ 3HP WG/ LY 1 RHR WH
* UDQIRLY KDV | LBG RUFRQHOMS R \WHILOQ) R L DO 1LCDGAGQ) \WEAP HOARUDCDERIRXY GRAP HWKQEHUWH 8 && RUDQ RIMHUS SSTIFCEGY/ ¥ FRYHIQ) 0Q &RIDMID
RMHUWODLOUAGHWR 3HP WG/ LHOVRU L DY DALIQP HQVH FHBVDY RKHZ LVH SHIP WG XQEHUGHANRD R WH/ RDQ$ JUHP HWIQZ KIFK DQ * UDQRUDALIQY
D0 &RMMIORUDY VHRXUMW DIWHP HONRUMP LOULQWKP HOWRYHIQ) DO &RIDMICY WD 1RHIQIRYHIP HABD P XQASCORURKHUR | LFH Z KIFK | LGDGRQ) \WEAP HQV
RUDCDERIRXVGRAXP HQADALI QP HAMHRXUMY DI UH-P HWRMP LABULQKAKP HOMAMILOH | HAWH FHBWMOQHTFK FDWH | RUSHP WG/ LHYY

$57,&/ (9
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( ORK* UDQRUFRYHIDQNDQG DI Z WS JHWKDAXQIMDKH7HIP LCDINRY' DM HIFK * UDQIRUZ LOFRP SO Z WK \WHI RGBZ LQJ)

6HANRD SHIHRNROR 6HEXUMY . QMIAV

D &KDQYHR 1[PH (DFK* WQRUDIUHYCRAR HIHRUSHP WD FKDQIH SXOXOQAR 6HRANRD E RJF R WH/ RDQ$ JUHP HQVD XQBW/ DI
I LOCYV KDYH EHHD P DGH XQE-UMH DSSIFTEGIS &8 RURKHE IVHKDADUH UHTXLHG LQ RUG-UI RUS JHOWR FRQIMXH DADIDAP HY | RTBZ LG \KFK FKOQHVR KDYHD YOUG (BJD0D0G
SHUHANG | LLWBLIRUMY VFPXURN LOMBWAQ DEDKHE RIDMDOKXEVANR 3HP WG/ LH/DGH FFBVSIRIGGIOBHRAIRD — KHIR

E .0 DOMDOHR 5HRG/ ( 0K * WQRUDIUHYR P OQEQ DAW RZ Q FRWDGG H SHOH KK FRP SBIM DQG CFRXUDM UHFRUGY Z WK UASHRAR \WH
&RMMIORZ G B IWQ DFFREIGH Z W UDRIED . SXGHDQG WIS SURNFHY XVHS L LGBAMMEY WDALLH WH\EP H DV RUMP LOUVR \KRVH 1O Z KIFK \KFK * UDQRULY
HYDIHG DG DAVKEK WP HRUMP H/Dv$ JHMWP D UDRIE® UINXHMNIQ UASHRAAR D P DAUDOSRWRQR DO &RIDMIO W SUHSDUH DG GHIMHUWR $ JHAD \VAKHEX®IRJ
\FKHEGVIQIRP DOGGHEIOHDRIED \DM DRRY \RS$ JHINVKRZ 1Q) WHIGHMW [P RQADQGEFDIROR D) DOG DS RIDMIDSHA HGLODD \KAK BANXHW




F _&HWIOS$ I\WJIS$ FIXUHGE RUDMED

L, DWJWHEGRIQ ' DM DO * WQRURREIQ/ID IQMMNQDY &RMMIOFROMMY R ' HBRIS FRRXQIV &KDWD3CSH) ' RRXP HOV

, QUUKP HWV | QYHIY HYBURSHIY R HIWUR &UHEVE LIKW L \WHSIRYIMRQ/R \MLY$ JUHP HONKDEDARP DFDI 0SS0 \WHHR DG L D) KK & RIDMDOKDD
DARP DIFDID EHRP HSOWWR \KH & RIDM.IO VVEMPAR WH WP VDG FRGMR/R \MY$ JUHP HOA: MMQ @D VONMUHDRK ) VDDA XOUMU OQG. @D VOIWUWH
OWY VA4 XOWULQD) VADO<HDU WH UHBYDQA UDQRUMKDIDMNH XA CRINRQY DV'$ JHAGHHP V DSSURSUDM DQG UHNXHWWIQ REHAR HIHAVS JHOAVGXO® SHIHRMG
| HOXSROWWAK &RIDMIDDLFOAQ) RBBIQQ) D) CSSURSUDMSRAHMRY FRQURCDI P HORY HD:  DiYHJ

L, DWUWHEEQ ' DM DO * WQRURREQ/DQ IQMINQDY & RIDMIOFRQMMY R, QMBRNIOSURSHW 3$ 1\WUS FIXUHS . QMBRAMD
BURSHW L WHSRIMRY/R WY $ JUHP HOAKDIDDARP DIFDD CBSO WHHR 06 1L DY KK $ 1WUS$ FTXULHG , QMIBRMID3URSHYWY DOG LQ \WH FDH R

7WG-P DO WHJIRRE L@\ P ERT HG\WHIE, \KDIDARP DVFDID EHRP HSOWR \WH & RIDM.I0 \XEMANR WH WP \/ DOG FROMRQVR WLV JUHP HOA: LWQ

@ VOWMHHIGR HIFK FOBQEDU HU ROVKAK GRQIHUSHIRG DAR Z KLFK $ JHOAP D FRQAHV \KHUHBYDQA DQRUMKDIMI QDG GHIYHAR $ JHINIQLOMIBRNCD
SURSHWV \HRXUMY DIUHP HQVIQDIRP UDRIED CFRHBBEGIVR $ JHNVZ W UASHRWR DIOCSSIFTER!S QUAG 6VBMY | HGHIDD UHIMAMHG RUDSSIFDARD | RUS QWG
GVBMY | HAHDD GIIMMIG DG |RLIQHMXYDBIMR \WHIRWIRCQ) Z KHH CBSOFE®! $ [\WU$S FTXUHG , QMIBRMICBURSHW RZ GG B IMDVR WHOWME R

DSSIFCEG! FOBQEIUN HU \R WH H WAKDAVKAK , QMIBRMOID3URSHYY BHFRP HY SOVR \WH &RIDAMIDODIG \R WH H WMKDAMIY (RAFRYHIG B\ D) SBRXY
LQMIBRXDOSURSHIV \FRXUMY DI WP HONRMI QHE DG GHIYHIGE, W

G ) XWHUS WD ( DFK* UDQRUNKDED DAWRZ QH SHOH \BNHDQ DG DOFRP P HADID UDRIEG CRMRQYGHHAOY VR GH HIG\W@{VR DTP DAUCO

&RMMICD DQMDTEHYIRQY DGR GH HIG \WH B HXUMY , QAR $ JHNQ DIP DMUDOS RIDAMDODNG WH SURIW WHIR DIDOXMDY / LHYGRAY SUAX® SHP WG R EH
SURNR\RHEHPXUMY , QALIAXEXUIXDMR 6 HANRY R \WH/ ROQ$ JUHP HW

H _3UIHYIQ) 6HRXUMN QMBI CFK * DQRUDIUHY DAWRZ QH SHOH \R H HXM DANGRZ GEIH GHIVHUDGE FDXVH AR EH X 1LGBHG DINKRK | XU

LOWAKP HOW DG GRAXP HQNV DG \BNH DDA CRIRQ/DV$S JHOWP D 1URP WP HVR WP HUDREE® UHIXHAAR EHIWUDAXUH SUAHYH SURMPADGE SHUHAKHG HRXUMY , QMY
DG WH WKW DQG WP HAHY FUDMG KHIE  LFOGQ) WHSD P HOAR D | HHV DG W HY UHTXULHG LOQ FROQHAIRQ Z W \WH H HRANRQ DG GHIVHY R WY/ $ JUH-P HWARH
JUDQMY R WHGEHRXUMY , QDG \WHI LAY R 0Q 1LCOGAQ) WBAP HON LGFOGQY 11 VUHI LAV RURKHUGRRXP HOVLQFRIGHAIRQKHIZ W RAKHIZ W

| _QXUIGH * WQRY DAKHURZ QH SHOH WKDTP DQEIQRUFDVHR EH P DQEGHE LQXUIGFHFRYHIQ) SK\ IFDOBRWRUEP DIHWR WH, QHHORY DOG

( TXSP HOARDAY FRP SIDQIZ MW \WHUTXLP HOVR 6HAIRQ R \WH/ RQ$ JUHP HW




J L OSANRDS LIKW 6XEMPNR \H UNXLUHP HON DG QP MIMRQ/ VHVRIW LQ 6 HRANRD R \WH/ RDQ$ JUHP HQVLGFOGQ) Z WKRXWIP VBNRQ DV\R
TXOM LFDIRQY DQG TP MIMRY RQ WP EXUHP HWR H SHOAY  $ JHDADGE WAK 3HYRYY DV $ JHOWP D WDRIED GALIQDM VKDIDKDYH WH UIKWDAF UDQRYAT FRUDGG
H SHOH WR LOSHRKH &RTIDMIID DODUBR B/ UHDMG WHHR DG \R P DNH H WIFW DQG FRIIHY 1URP \KFK UHFRUBY DG WH SUHP VAV XSRQ ZKIFK DR R WH & RTDMIDOLY
GFDAG DADRIEG! WP H/ DG LQMYDY GAUQ) GRUP DOBXMGHW KRXY XSRQ U-DREE®! DEYDIRH QRIFH R WH URSHRAIYH * UDQRU R GVAXW * UDQIRLAT O DALY Z [\ \KH
RILFHYR * UDQRY DG \WHULQG-SHIGHWFARXQEON DG \R YHUI XQEHUUWDRCEE®! SURRHEAY WH YDIAW [P RQATXODNY TXOOMY YDOH FROGMWRQDQGMVR RU
DO RKHJP DWUUHDMY \R \WH &RTDAMIO 6XEMRANR 6HRIRD R WH/ RIQ $ JUHP HONVS$ JHIAVKDIDKDYH WH U KWIR KD DD LG RUP DIRQ MIDIQY 1UIRP \WFK
(QSHRANRQRUYHU LFDINRQZ W D 6HXUHG 30

K 3D PHWR 70 H/ $ WWRSNRD $ JHWP D GVAKDLIH SDMGHE B/ DAFWP HON FKDUJHY [HA/ / LHYY VXU LOMIAV RURKHUHIP® ELIGRH/ DV
D0 WP HOWLHG RUSORHS ROWH & RIDM.ID RMHAKDQ3HP WG/ LHY DQGP D SO | RUMKH P DQMDCFHDQG SUHYDIRQR WHERIMDOR\WHH \WOAQ * WDQRUI DY
VR QR \R DV UTXUG B WH/ RIQ$ JUHP HOARUVKALY $ JUHP HOWDQG * UDQRLY DIUWHH VR UHP EXH $ JHARQ GHP OQG IRUDY. S0 P HQAP DGHRUDD WDRIEGIH SHOH
(PXUHGE $ JHMEXIXOQAR WHI RIDRCQ) DR DARQ DQG \KDWEH DEAURIO? EQIDIRQNHRXUBGKHIE  SIRMGHS KRZ HH WDANRMQ) LOWVEHURY K \KDD
EH LOMSUAMG D/H PMQ D * WDQRUIURP WHSHJRPOFHR  RUIP SRUQ) D) REQIDIR) RQ$ JHQARUDQ 6HXUHG 30V \R XM RUSHIRP D) FRYHION RURMH
SRP MAVR D * WDQRUZ LK UASHRAR\E] HY DAFAP HQNV KDY 1HA / LHDY VHRXUMY LQMAIV RURMHUHRXP EUDGRHY DG P DQMIGFHD/AHVRWN KHHQRUQWHRKHJ
| ROQ' RPXP HN

L (TXSPHONOG.QHDRY ( OFK* WDQRUKHIE DIUHHAKDAMVWKDENH-S DIDAH( TXSP HWIQG, QHORY  RMHUKDD L, QHORY \RGLQWHREY
FRUHR BAMGHWRUQWIRMDDG L ( TSP HMDQG, QrHIRY GFDMG RAMGHWHS QMG 6\BIMVR $ P HIFD DAKH GFDIRQ/VHVRIW ROGFKHX®!  XQBW\KAK * LDQRU
KD/ILYHQDABDXV @D VT RIFH\R $ JHWR DRKHUGFDIRY SURYIGHS WD UDQRYP D P DNH\VOBY RURKHUAMSRMRQV R & RIDMIOKDADH SHIP WG XQEHUBHANRD
R \WH/ RQ$ JUHP HW

M/ HV ( OFK * UDQRUD) U/ WDAWKDEXRADGE Z LEDQRWAUDM LGRXU RVKIHAR H MADQ / LHD ROWH & RIDMIORZ GHGE\ \KFK * UDQRUH FHBWRU
3HP WG/ LHY

N ) HHIO 6\BM RUO XQASIDEMPY ( IFK * IDQRUZIAQRM \WH $ JHIAR DY &RUDMDOWDARRQXWAM/ D FOIP  DICQWAKH 8 QAMG 6\BIRY
JRYHIP HYWRUDQ RKHJ* RYHIP HED XWRUMY \WHDXLIQP HOWR Z KIFK FOIP LVUAKIFAGE, / ¥

O 8SEDWY R 6FKHHGV ( IFK* DQRUZ LAOBRVIGHRWHS JHIVFRIXUWH® Z MOWHGHIVHY R HIFK &RP SIDQFH& HWIFDM GHIYHIG FRPXUH®
Z 1\ WH | LCDGADOEAP HQNV XQGHUGHARQ D R WH/ RIQ$ JUHP HWXSEDAG YHMRYY D/GHHADY R WHGRH®V ( DFK * WDQRU 1O WAV PO DOR
1URP WP HVR WP HSURYLGH DGAWR DOGSEMAR WHE FKHEXGV 8 SEME YHURQVR 6FKHEXGV\KDEUHSOFHWHSURUYHMROAMHIR ) RAWHDYRAGHR GREMMHUFHSW
R XSDAM6AHGVE WHS JHIWKOIRAEHGHP HERSHP WD CRNRQ SURKLEMGKHIKQEHURUZ CIYHIQ. SIRYIMRQKHBR
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6HANRD ( YHONR ' HDXOV7 KHRAPUWHIAHR D) RHRUP RUAR WHIRTBZ 1Q) HYHQWLYDQ? ( YHOAR ' H DXV
D $Q * UQRUEKHIQ SRYMROR $ WFBI9 DG

E $Q 3(YHOM ' HDXOVD/GHLGHGIQWH/ ROQ$ JUHP HOV

$57,&/( 9,,
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6HANRQ 5 HP HOHV/XSRD' HIXOV

D ' HIYHY R &RIDMDD2 WHIS PR/ 8 SROWHRAPAUHIFH DG O WHFRQMOFHR DQ( YHR ' HDXOWS JHWP D LOIWGVAUHAIRY DG \WKDD
XSRQZ UMK GUHANRQR WH5 HIXUWHG/ HOGHY H HAVHDQ REHJWKWRUUP HAHVOI REGXQEU00 DIWHP HOAVE @F DAMTXAY RURKHZ MV LGFOAQ) WHUWKWDQG
WP HIH/R DVHRXUHG SOV XQGHUWHS &8 6XPK WKW DQG WP HIHVLGFOGHWHUWKWAR L VENHSRIUHMRQR DO &RUBMID LU UHTXLUH* UDQRY/\R DAVHP EGI& RIDMID
DV UDQRWAT H SHOH DG P DNH MDYDLOE® R $ JHADAD SOFH GAUIDMS B $JHV UL HQMJDQ SUP VA Z KHUH & RTDAMIDOLY GFDAG DOG WRUH & RIDAMIDORD \KFK
SUP VA XQMDRT DG WHSUHP VAYDHRZ GHGRUBDHGE. D* WDQRU* DR DIUHHQRAR AKOUHI RAVKAK WRIDDH  DQG LY \HORURKHZ MHAVSRHR [0 &RIDAMID
LQUVWHFROGURY RUDWAUDD | XUWHUP DX CRMUQY RUSURFHWQ) \WHIR  DABXECF RUSUYDM\OB! Z W \KFK QRIFHDYVP D EHUTXUGE $ SSIFCEGY (¥ LQGWRULQ
EXON DAKAK GRDINRYY/ DIDV'$ JHIMQ W GVUHIRY GH-P VOGME®! ( OFK * WQARUDIWHWDN @) VQRIFHR D) SURSRHE\DBIRURMHUGVGRIMROR &RIDAMIDOR
$ JHINKOTEHUWDRIEG! $ JHIWKDEKDYHWH I KVWR FRIGANKAK \DBVROQ * QRSP MY Z WRAWADIH DOGVKFAK \DBYP D EHDORAGHG IR WP HVRWP HLO
DFFREFHZ W $ SSTFCEGY/ ¥ $ JHYNKOTKDYHWH U KWK VHD GDHRURNHZ MHAVSRHR D) &RIMMIO RUFDK FUAWRUI) FRP ECDIRQ\WHIR  DQGS$ JHOWP D
SXADHD) &RMMICDABETF RULL SHP WWGE @7 SUYDM\OBIDJG LQ@X R CAXD0SD P HWR WH SXURDHSUFH P D VHAR | \KHIP RXQAR \KFK SUFH DI CLOXYH

2 ERDIRY/

6HANRD * (IDAR / LFHOHWR 8 \H . QMBRMIOBURSHWY 6XEMPNR WH SURIMRY/R \WH/ RIQ$ JUHP HOADQG D0 / LFHQHY RURMHUDIUHP HOV Z WM WULG
SDUMAAKDADYHEHHQRUP D EHHOMMGIQRE, DQ * UDQRU | ROWHSXUBRHR HIEQQ) $ JHAR H HIAVH U KWDQG P HAH/XQEHMAY'S JUHP HQADNKAK WP HDV$ JHW
\KDIDEH @ | XD HMBG R H HIFAVH \XAK WKW DG WP HIHY HIFK * WDQRUKHBE. JUDONV\R $ JHADD LUBYRACE®! QRO H FOMYH QEHOH I RUWHWLP R WV/$ JUHP HOW
H HAMEGIZ LKRVED P HIAR LR DOV RURKHUFRP SHODIRQWR* WAL WRXVH CFHHRUKECFHQH DY |, QMBRMIOBURSHW QRZ. RZ GHS RUKHIDWUDFTXWG B, KK
* UDQIRU Z KHWHOWHVEP HP D EHGFDMS DQGLFOQQ) LOVKAK CFHQHUDRIEGICFAHWAR DOP HADIQZ KIFK D) R WHOFHQHG MR VP D EHUFRG-GRMRIGDIG\R
DEFRP SXMUVR B DUHDQG SURILEP VXVHG | RUWH FRP SADNRORUSUQRXARHIR. 7 KHXHR \KFK GFHOHE. $ JHOWP D BHH HIAMVHG DAHRSIWROR $ JHWRID XSROWH
RAPXUHIFHDOG GAUQ) \WHFRQMIDIRQR DQ( YHINR * H DXAOVSURYIGHS \WDADQ TFHH VKECFHOHRURKHMDQLRAIRQHOMIGIQR B, $ JHONQ DFFR EDGFHKHZ LW \KDD
EHELQAQ) XSRY* WDQRYRELKMWEINEQ) D) VEHIXHONXUHR DQ( YHOAR * HD@V




6HAIRQ ([ SR/ QEP QUDIRY

D ([SHOHV (OFK* WQRMNKDOSD ([ WIRGA@Y ([ SHOA/DIGOQ RKHH SHOA/RIFRIWVHVRINIQ6HURD R \KH/ RID$ JUHP HOMGPXUWHGLQ
FROCHANRD Z W \MLY'$ J UHHP HOADQG WHRIHLY ROD' REXP HOW\R Z KLFK WY SOV R \HH WABIRIGHGIQ6HAIRD R WWH/ RIQ$ JUHP HANZ KIFK LV LGFRIERIDAMG B\
UH HIHFHKHHOP X\UBWY/ P X\BQAY DQG P DEHCBSSTFCEGWRWH* XDIQRY

E _QGPQW ($&+ *5$1725 6+$// ,1' (01,)< $1' +2/' +$50/ (66 7+( ,1' (01,7((6$*$,167 $1< & $,06 7+$7 0 $<
% ,1&855(' 25 $66(57(' $*$,167 $1<,1' (01,7(( ,1& 8' ,1* & $,06$5,6,1* )520 7+( 1(*/ *(1&( 2) $1 ,1' (01,7(( ,QQRHHW
\KDIDQ SOW\RD/ RIQ' RAXP HQAKDYHDQ REQIDMRQWHIHKQEHAR LQE-P QI RUKRTS KD GW DY, Q3P QUHZ W UASHRAR DE&@P \WDAY GHMP LGHGLQDILD RQ
DSSHODEGIMGIP HOAR. DFRXAWR FRP SHAQAXUNGRNROVR UAXOVURP WHJURW QHI QIHIFHRUZ LEDXCP VFROGEWR \IKFK LQE-P QWAH

F_6XMYDD 7KH REQDIRY OQG DIUHP HOVR * QR IQWVEHURD  \KDIWKYLYH WH 7HIP LODIRY' DM DQG \KH WD, P HIMDIN CRINRQ 06
GWKDUJHR WH2 EQIDIRYY

$57.8/( 9,,,
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6HANRD 1 RIFHY $ @QRIAHYDGRKHIFRP P XQFDIRYYSURNGHE | RUKHIKQEHKDDEHP DEHIQOAFREDGFHZ MM 6HANRY R \KH* XOUDQN
6HAIR) $PHYP HOV HYV_$ GAWRID UDQRLY/ 6XFFIHARYDOGS WLIQY

D 1RSRMROR WMV$IJWHP HWP D BHIP HIGHGRUZ OYHGH AHBNQZ UMY LQOFFREDIFHZ INGHANRD R \WH/ RID$ JUHP HWBHAIRD R
WH/ RIQ$ JUHP HOADSSTHARWMYS JUHP HQAZ KIFK LVKHBE, LGFRISRIDAGKHHMOQE U1 HMIHP XBIYP X\BQEY

E  7KVS$ JUHP HOWKDOEHEQEQ) XSROHIK * UDQRUDQG IWAKFRHARLY WIQU HiHHY DG DAL QY DQGVKDTLQUHR WHEHH IWR - $ JHADQGHIFK RMHU
6HXUHG 3DV DG WHUURSHRIYH\KFRHARY WMDY HIHY DOG SHIP WG DALIQY SURMGHG KRZ HYHU\WWDACR * WDQRUP D DALI QLW REQI DARQY KHXQEHUZ LWRXAIKH SURU
Z UMRDFROFONR $ JHW

BHANRQ BXUYDOR $JUHP HON7 +,6 $* 5( (0 (17 6+$// % 68% (&7 72 7+( 3529,6,2165(* $5' ,1* 6859,9%8/ 6(9(5%$%/,7<
&808/$7,9( ())(&7 (; (&87,21 ,17(*5%$7,21 &+2,&( 2) /$: $1' 9(18( -85< 75,8/ : $,9(5 -8' &%/ 5()(5(1&( $1' 12
25%/ $*5((0(1766(7)257+ ,17+( /$67 6(17(1&( 2) 6(&7.21 _ $1' 6(&7.216 $1° 2)
7+(/2$1$*5((0(17 $1' 68&+ 3529,6,216$5( ,1&25325%$7(" +(5(,1 %< 7+,65()(5(1&( 087$7,6087$1' ,6




6HANRD BXYLYDOR $ JUHP HON'S$ @FRYHION DIUHP HOV WHBUAHQBNRQY DG Z DUDQMY PDCH B HIFK * UDQRULQ \WH/ RDQ' RAXP HQN DQG LQ \WH
FHMYLFDA RURKNHULQWRKP HQW SUHBDUHS RUGHDYHHG LQFRQCHRNRD Z MW RUSXUXOQAR \MLY'$ JUHP HOARUDQ. RKHU RDD' RAXP HWKDTEH FRMGHMGVR KDYHEHHD UHIHG
XSROB \WH/ HIGHY DG \KDDWKIYLYHWHH HPURQ DG GHIVHY R WH/ RIQ' RAXP HQVDQG\WWHP INGQ) R DQ 5 HYRYHU/ ROV UHIDBBWR [0 LM DARQP DEHE
D / HGHURURQ LW EHKDD DG QRE WBECQ) \WDAS JHNRUDQ / HIGHUP D KDYHKDG QRIVHRUNGRZ BGIHR [Q ' H DXOWRULGFRUHWGBUIAHBNRQ RUZ DUDQN DAKH
WP HOQ FUHAWA/H WWIGHG XQEHWH/ RIS JUHP HOWDIGG KDFRQIMXH O XQ@I RUFH DG H I HRAKQDKH 7HIP LDINRY'  DMIRUVKEK * IIQRURUD). HOMHUBHBDHR \KFK
* (DQRUKHIKQEUSXOMARGHARD — E KHIR

BHRANRD $ JHV$ SSROMS WRLCH Q) DRA( TFK * WIDAUKHIE. LWHYRAED FROWMYAMY DG D5SRON'S JHWDE DUSHIRY GALICDAGE. $ JHOVDAKK
* DQRYVWKHOG QY IXCOMUH  DOGDIHOAIQ | FWIRAWHSXESRAH/SIRMGGIQWVEHAIRY — $WIQ WP HIRTBZ LQ) \KHRFPXUHIFH DG GAUQ) WHFRQMOFHR )
( YHQAR ' HDXOV$ JHQVRUS JHOAVGALIGHH P D Z WRAWCRIFH DOG LQ HMHULW RUD* UDQRUY P H EXVDARH FRWMDGH SHOHR * IORY L QRM DO $ FFRXQV
" HBRWR \WHDXIGP HMAR WHUS FFRXQN GHP DQG DQGHIRFHSD P HOAR $ FRRXQIVE! B0 DOSURAHHAQIVRURKHZ MH DQGIJHHDD H HAVHDY WKWOQG WP HIHY
Z WM UASHARS FFRXQNV L VFIWB! DOWVAP RAI\  FRP SURP MH GVAKDLIHRUUHBDAHDY. $ FFRXQIVRURKHUS RIDMIDRUDQ. B DOSUIRAHHA.QIVELRXIKVWR FRIBR/S FFRXQN
RUSRIAMID L \HORUDAIQDQ $ FFRXQNVDQGRKHUS RIDMIDOXSRQVKEK WP V/ | RUVKFK TP RXQNDQG DAVKAK WP H/DV$ JHGHP VOGME®! LY FRPAMIIXCEMOLG
UFHYH EDDIFHVLQ" - HBRVMS FRRXQIV RULQYHW HAFFRXQIV DOGVENH FRQUROLQ D). P OQGHJ R SURFHHB/R &RIDMDD Y SUEDM (131 DG \MIQD* RV @P H\R D
SR R FOIP RURKHUGRR® HONQDEDQNXSW R DQ$ FFRXQV HERU RIR D) QRIFH DALIQP HARUVDIM CRIRQR / LHY RUMP LOUGRX® HOW YL UFHYH RSHQ DG
GVGRHR P DCOEAHNHG\R D* WDORU DIGGRI SRIBCDAKRIMI/AR GHIVHUDQ) \KFK P DOR DQDCAHNGAUIAGE $ JHWV YIL HIGRYHDQ &KDMOBDSHU' RRXP HQV
, QAP HWEOR 0AQ) RIRKHIGRHP HOARUDIUHP HOMHDMY R D) $ FFRQN , QrHORY RURKHUSRIDMEID YUL XHD* WDQAUY WBARHY DG WIQIW@P HWR
YHULFDIRY/R $ FARXQVDGQRIFHRS FFRXQV FBRY 1] XVHLQ RUP DIRQFRQEIGHGIQD) GBSIRFHMGQ HBRURQF RULQRIP DIRQM AP VUHII) \R & RADMID |
P DNHDQG DEWWWADEP VXQEHULQXUIDFHSRIAHY [ L \BNHDQ CRARQDVP D EHQHHADY RUCSSURSUDM\R REBBQSD P HOMQE-UD). GIWUR FUBWEDQNH DFR-BBGFHRU
RMHU LOXKP HQMRUZ KIFK D* WDQRULY D BHGHIADY  DQG [ Ll \BNH DEDRKHJCRAIRYY DV $ JHIMGHP V DSSURSUDM W [ XOLODY * WAL REQIDIRYY XQEHJUWH/ R
" RRPHW

6HANRD BHYHIE@Y ,| 0Q SURIMRQR \WY'$ JUH-P HALY KHIE \R EH GBI DO LOYDIG RUXGHIRAEG! D \WH GIDIW YDIGW DG HIRATEMN R \KH
WP DQQ) SRMRYVR WY$ JUHP HONMKDDQRAEH O HRAMG RULP SOBGWHIE, DG E \WH SO/ \KDIDHG-DYRULQ JRRG | DM GHIRMDINRQY/ VR UHSOFH WH LGB0 0O LOYDIG
RUXCHI RIAHCE®! SIRYIMRQY Z 1 YOI SRVIMRQY \WH HFRGRP LF HIHAWRL Z KIFK FRP HY DV FBRAH Dy SRIMEGI VR \WWDAR| \KH L0 DO QYOG RUXQHI RUAHE®! SIRIMRYY 7KH
LQDIAW R DSIRYIMRQLOD SOMAXOUMUMG FMRO\KDRAQYDIEDAM RUBGHUXQHY RIAHEGIVKAK SURYIMRQILQD). RKMHUMUNARIRD




6HANRD 0 ROV , QWHHYHOAKDAIQ R \WH& REIDMIOKHIHKQEHULY DOR \KEWMAAR D YOG DG HI RIAFCEG! LHOXQGEHMHWLIP VR D) 0 RMDIHDOGWH
WP VR \KFK 0 RIVID) HOUHLGFRQUIMMZ LK\KHWMIP VR WLY/$ JUHP HOMAKHDZ LW UASHPAR VKK & RIDMIO\HWLP VR \KFK 0 RWDIH\KDGEHFRURA) LQWHFDHR
) L[ MU/ DG UDOHXBIM BDAHY GG DG OFHQAV/R DG FRQUIFV DQG DI UHP HQV DAY \R\KHBDHR  UDOSURSHW FRYHBGE! \KFK 0 RMOJH DG \WHWP VR WY
$ JUHP HONKDREHFROURALY L.QWHFDHR DORKHERIDMID

BHARD &RICENZ WK/ RDO$ JUHP HOW, QFDHR DR FRICAARULGFRQIMMEA EHEHQDQ WP VR WV$ JUHP HOVRQWH RHKDQG DQGDQ R WH
WP VOGSUIRMRVR \WH/ RIS JUHP HWRQWHRMHUKDOG \WHOWHWWP VDG SIRYIMRQVR \WWH/ RS JUHHP HWKDITFRURO

6HANRD 1R: DYHJ5HPHAHY 1 RIDOWHRIGHD B\ $IHMRUDD RKHUGHXUG3DW LOH HAMQ) D) WKWSRZ HURJUP H3 KHIKKQEHURUXQGHUDQ
RN RIQ' ROXP HONKDTIRSHDMD/DZ DYHMHIR  QROKDODD MQIGIRUSDMICH HAVHR DO \KAK WKWSRZ HURUWP H3 RUDQ  CEDQERP HOARUAVARQIMDOGFHR
MBV VR H RUH VKK DUWKWSRZ HURUWP H3. SWFOGH D). RMHURUIXURHUH HIAVA\KHBR ROWHH HAVHR D) RAHUWKWSRZ HURUUP H3 7 KHWKW SRZ HY DQG
WP HIH/R $ JHNQGWH/ HIGHY KHMXQEHUDQG XQEHWHRMH RDD' RAXP HWVDUHPXP XOWYH QG DHGRW FOMYHR DQ WKW SRZ HYRUWP HAH/\WDAWKH Z RXT
RAHZ NHKDH : WKRAIP MY \WHJIHHDDW R WHIRMIRQ) WHP INQ) R D5 HRYH/ RIQ\KDIGRABH FROMKHG DVDZ OYHUR D) ' HDXOVBIDGBWR Z KHKHJ
$IHQNRUDQ / HIGUP D KDYHKDG QRIFHRUNGRZ BGEIHR KK HDODAKHWP H 1 RRIFHRUGH DGR 2 EDRUIQD). FDH\KDTHOM@ID) 2 EDRURDY RKHJ
RUIXURHUGRIFHRUGHP DOGLOMP LOURURKHUFLLRXP KSR/

6HANRD + HIAQIV $ WG DG 6HARQ KHDAQIV DG WH 7 CEGIR- &RQMINXVHE KHHOQDUHI RUFRQMMQHIHR UHHHIFHRQD DHQRASIWR \KV/S$ JUHP HQV
DG DHQRAR OH HAAHFROMKAIROR - RV EHVENHDLQR FROUGHDIRQLOLQM SN \MY$ JUHP HQV

SBLIDNHSIH\RIRBZ @




10 ,71(66: +(5(2) \WHSDWAY/KHHR KDYH FDXVHG KLY $ JUHP HQAR EHGXO H HRXAWG B \WHUUASHRRYH DAKRU HS RILFHY DVR WH@ DG\ HUILLWWY
Z UMD CERYH

*$ 81&$69,//( &7 /&

D/* WDQRU
% 1/&32SHDNY 3DV@HIKS/ 3
WARBIP HP EHU
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%W 1/&32SHDNY 30NGHIKS/ 3
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% 1HZ/ DNH&DSMIDBDNGHY ,GF
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%W V' DAG: HOMOQ
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% 1HZ/ DNH&DSMUOSDNGHY , GF
IWIHHDOSDNGH)

%W V' DAG: HOWWQ
10PH' DAG: HOMMQ
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D/* WDQRU
%% 1/&32SHDNY 3DNGHIKS/ 3
WARBIP HP EHU

% 1HZ/ DNH&CEMICBDMVGHY , F
IWIHHDOSDWGHU

%W V' DIG: HOMQ

1CPH' DAG: HOMMOQ

7@ &KIH ([ FRAWH2 111

1/ &3 o+ &
Dv* UDQRU

%W 1/&32SHDNY 30NGHIKS/ 3
IWARBIP HP BHU

% 1HZ/ DNH&DSMIOSDNGHY ,GF
\WIHGHDOSDNGHU

%W V' DAG: HOMQ

10PH' DAG: HOMQ

7MW@ &KIH ([ HDAWH2 [IIFH

1/&3 926721 78513,. (0$//&
Dv* DR

% 1/&32SHDMY 30MGHIKS/ 3
IW\RBIP HP BHU

% 1HZ/ DNH&DSMUDSDNGHY ,GF
\WIHHDOSDNGH)

%W V' DAG: HOWMWO

10PH' DAG: HOMMQ

70@ &KIH ([ FOAMYH2 [1IEJ




1/&3 6+$02. ,1675((73%//&
D/* WDQRU

9% 1/ &32SHDNY 3DYHIKIS/ 3
WNARBIP HP BHJ

% 1HZ/ DNH&CEMICBDMVGHY , F
IWIHHDOSDWGHU

%W V' DIG: HOMQ

1CPH' DAG: HOMMOQ

7@ &KIH ([ FRAWH2 111

1/&3 /,1&2/10% //&
Dv* UDQRU

%W 1/&32SHDNY 30NGHIKS/ 3
IWARBIP HP BHU

% 1HZ/ DNH&DSMIOSDNGHY ,GF
\WIHGHDOSDNGHU

%W V' DAG: HOMQ

1PH' DAG: HOMQ

7MW@ &KIH ([ HDAWH2 [IIFH

1/&3 /(*,2108$ //&

Dv* IR
% 1/&32SHDMY 30MGHIKS/ 3
IW\RBIP HP BHU

% 1HZ/ DNH&DSMUOSDNGHY ,GF
\WIHHDOSDNGHU

%W V' DAG: HOWMWO

10PH' DAG: HOMMQ

70@ &KIH ([ FOMYH2 [11EJ




1/&3 2$. +,//15 0% //&
D/* WDQRU

9% 1/ &32SHDNY 3DYHIKIS/ 3
WARBIP HP BHJ

% 1HZ/ DNH&DSANCBDMGHY ,GF
IWJHGHDOSDWGH)

9% V' DNG: HOXMOQ

1CPH'" DAG: HOMMOQ

7@ &KIH ([ FRAWH2 111

*$ 6,1.,1* 635,1* 3% // &
Dv* UDQRU

%W 1/&32SHDNY 30MGHIKS/ 3
WARBIP HP BHU

% 1HZ/ DNH&CBMCBOMGHY ,GF
IWIHHDOSDWGHU

% V' DNG: HOMQ

10PH' DAG: HOMQ
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( [KEEW

&217.18.1* $1' 81&21"' . 7.21$/ *8$5%$17<

7KV&217,18,1* $1' 818&21' ,7,21$/ *8$5$17< GDMD/R 0 D V3 XOION  CPRQY 1 HZ/ DNH&CSMCBOMGHY , G 230B0ON * $
8DMABI&7 //& D' HIZDHAP WG ACHON FRPSY 3*$ ~ *$ 6WMOQY0$ //& D' HIZ DHAP WG (CHON FRP SR 36\MAQY)  1/8&3 1
0 lGDNH,/ // & DQ,@CRVIP MWGAEMVAPSY 2 1 0IGDNH 1/&3 ' H6RR&S$ // & DE&DUNRQDIP WCAHMNFRPSY) 3 ' H6RK
1/ &3 "IHKO/ /& DQ,@ERVIPMGAEMWAPSD 3 ' KO 1/&3  YRWRQ7XGENHO $ // & DO DACAOAVAN P WG CCEMN FRPSIQ 3

YRIRD 7XUENA 1/ &3 6KOP RNQ 6WHINGS // & D 3HXDX ODQD QP LMG CCHAW FRPSDI) 2 6KIPRNOQ 6WHN 1/ &3 /R OS$ //& D
0 DACROAHM P AMSACHOW FRP S ¢ /IFRT 1/&3 /HIRQ0$ // & DO DADFKXHWP MWWGACHONV FRP S @/ HIRG 1/&3 2DN+L06' 0%
/& D' HIZ DHIP MWCAEOWFRPSI) 3 2IN+IO6' ~ *$  6IONQI\VAUQI3$ // & D' HIZ DHAP MAMGAHMVFRP SID 3*$  6IONGQ) " DOGVRIHMHUZ W
SOV $  6\MALY 1 0 lZDNH " H6RR CHKO YRM7XCENH  BKIPRNOQAWHN [ IGFRR®  / HIIRQDDG 2 IN+1@6'  KHHOMWW
FROIDALYHD UH HWHG R D/ \WH 3 * XDIDQMY  0QG HIFK L[QAYIGDW D/D3* XOQRY OUG: [[[[ILIIIIII[[[ DvDIHWIQKFK FOBAW WH3$ JHW |RUWH 6HXUG
30K DVCHIQHGLQWH/ RDQS$ JUHP HOW

© +(5($6 SXUXDQWRWH/ RDQDQGEHRUMW $ JUHP HWEDMSDVR 0 D DVIP HG-G TP HIGHG DG UANBMG \KSSBP HQMGRURKHZ WHP RAILHG I URP
WP HVRWP H \KH3/ RDD$ JBHP HOV PR 1/ &3 2 SHDNY 30MGHIKIS/ 3 D' HDY DHAP WAMGSINGHIKLS 2&RP SO0 DOGWRIHKHUZ LMK DO RKHUBHYRQWDARLQ/\KH
/ RDQ$ JUHP HONDY DYARURZ HULQ CFFREDFHZ LK WHWWP VWHIR - DUHUH HUHG\R KHHCDNMUHOFK LGAYIGOD D/DAYRIRZ HI  DIGLQAYIGAD DG FRBAHD MO
DOGVAYHD® DAKMHVRURZHY  \WH/ HIGHYIURP WP HVR\WP HSDWY WHHR 3/ HIGHY DG \WHS JHOADQGWHRMHL RID' RAXP HOVUH HIHG VR WHHO WH/ HIGHY
DOG\WHRKMHUG HRXUHG 3 DAY KDYH DI UHHGWR P DNH5 HYRYH ROQARYRURZ HY

© +(5($6 HFK* XOUIQRUZ LOBFHYHAUFNDQGLORLHANEHH IWI URP \WH5 HYRYH RDQVP DEHXQGHMWH/ ROQ$ JUHP HOADQGRKHY RDD' RAXP HQV

© +(5($6 WHREQIDIRQ/R / HYGHYR P DNH\KAK 5 HYRYHU/ RDQVXQGHUWH/ RIQ$ JUHHP HQADUH FRQGMRGHG XSRQ [P RY RMHUMQIV \WH H HRAMRQ DG
GHIYHY R \MV* XOUDQIVE\ HIFK* XOUDQRU DQG

12: 7+(5()25( IRUIRRG DQG YDOTER! FRMGHDIRY WH BFHSADQG I IAHR R ZKIFK DHKHIE DINGRZ OGIHG HIFK * WQRUKHIE DIUHY |RUWH
EHHIWR HOFK 6HRXUHG3DW DVIRTBRZ V

~ HIQWRY/ 5 XBVR & ROWKANRY & DBMIT HG\KLP VXVHG LQWLY* XD DG QRARNHZ MHGH LCHS KHHQKDYHWHP HIQQIVASHALLHGLQWH/ RQ
$ JUHP HQV7 KHXBVR FROAAMRO\GHAILHGIQEHRAIRY  \WUIRAK R \KH/ RIQ$ JUHHP HQATBR D8S0 WWKYS$ JUHP HQWV

7KH* XOIQW ) RUYDOCE®! FRMGHDARY HIFK * XOUDQRUXGFRQAURDE JXOUDQM- DOG SURP VAR SDL SURP SO \R $ JHWRUWH EHH MR \KH
/| HIEHYIQ@Z IXCP RH R \WHS QUMG6\BIMY \KH2 EQIDARQYZ KHYGH Z KHAHUDAKBIAG P DU XSRQIFAHBLDARQRURKHZ VH DG DADDAP HAKHII MU SURVIGGWDN
QREMWEEQ) WHIRMIRQ) WHIXDDQWV R B D) * XOUDRUXQEHUWMY 6HANRD  \KDDCRAIGFOGH ( [ FOGHE 6Z 06 2 EQIDARQY Z W UASHAR \WFK * XOLIQRU \MFK
2 EWIDNRY/ D\MUIIYLQ) HIHAAR KK H FOMRQR \WH( [ FOGHE6Z 05 2 EQIDIRYY \WH3* XDIOM-G2 ERDARY/ 7 KHACEMY R * XDIQRULY FRMXQ) 0QG DMK
WH * XOUIQM-G 2 EDIDIRYY LFOQQ) WDADUIMCQJ XQGHU\VKAFHWYH \WIQUAMRYY XQG-UDQ R \WH RKHU/ RDD' RAXP HQN Z KLFK \KDDHWHU FRQMMH \WH * XOLIQM-G
2 EQIDNRY/RUIRP WP H\R WP HUHZHZ IWTNMULVKDY EHO\DIMLEHG 7 KLY+ XDUDQW LV FXP XOMYH DOG GR/ QRAKSHYHEH D) REHURAMEREQ) JXDIQMY DQG\WHACEON
R * XOUDQRUXQEHMY* XOUDQW LVH FOMYHR * XDUDQRUVACEQN XQG-UDD RKHUIXODQMALUIGHEE * XDDQRU, | P XS0 LA YLGON RUHIME/MIQWLY* XOUIQN
WHURED] DNRQVXQGHLY* XDUDQI \KDIEH NRLQATG VHYH.IDD

&RQINXNQ) D8 FRGWRIDD XDUIW




2 EDIDARYY, Q3-BHIG-ON7 KHREQIDARVR HIFK * XOUDQRUXQGHMY* XOUDQW DUHLQG-BHIGOAR WHREQIDIRQ/R [0 RKHU/ RIQ30MY RURKH
JXOUIQR DQGDVEDDM CANRQ RUCANRYYP D EHEURXI KWDQG SURHRARS DI LOWNKK * XDUDQRUZ KHKHUDAIRQLY EIRIKWRI QDR YRURZ HURUDQD RKHJIXDIDQRURU
ZKHAHUDQ YRIRZ HRUDD RKHLUXODQRUBHNGHGLODD \KAK CFMRQRUCRNRYY

5LIKWR / HIHY 7KHIEOY R HFK * XOIQRUKHIKQGHULY LWWYRTEG! FRAMXQ) CEVROWM DQG XQFRQAWRIDODNG \WH REQIDIRY/ R HIFK
* XOUDQRUKHIXQEHU VR \KH I XCBWH \MMBHP WG E\ CESIFERIQY. \KDDQRAEH GVAKTLIHG RULP SOUHG RURKHZ VHHIHAMGE. DQGHIFK * XDIQRUKHIR [LHYRTE®D
ZOYH/DQ GHHOAHARHIRFP HQWP D KDYH QRZ RUQWHIXMUH B\ BDRQR WH/ HIGHY IGFOQQ) Z MRXVWRIFHRUGHP DG

D UQZIQ FRRPSFPMQ HWIEQ CFHBIDMY RURKHZ MH KDL WH WP H IRUSD P HOWRURKHE MVH FKDQILQ) WH WPV R \WH
* XDIDQMAG2 EDDIRY/RUI) SOWKMHIR LFOAQ) M) LFUDHRIGFUDHR WHIDMR LOMMAVRURKHE M FKDQILQ) WHWIP VR D) / RIQ' RXP HOW DY
GHIGHGIQWH/ ROQ$ JUHP HQV

E UYL DXGKREQ VXU IRUWHSD P HAR WY+ XOUDQV RUDQ R \KH* XDUDQAMHG 2 EQIDIRY DG H AKOQILY) HIRAQ ZOMQ)
GBDIQ 1000 \RSHIHFVWHIY RURKHZ DMHAVGRIQ) R DY KA VHRXUW

F DSSOLQ) WA VHRXUW DOGALHRANY WHRGHURUP DQCHUR \OBIWHBR D/$ JHONQIWAVFINROP D GAMP LCH
G UHPDIQY RAVEVINY D) * XODQRURII) RHRUPRMR DO HIGRYHYRURKHLUXOWDQRYR 0Q R \KH* XOUIQAHG2 EQJDIRY/ OG

H  SHP WY WH* XDIDQMG2 EQIDMRQARH FHHGD0 * XDDQRUV ACELON XQGEHAMY* XDUDQW ( CRK * XDDQRUDIBH/ARDAIQ TP RQNUHFHYHG
B $JHMRIM / HEUIWRP 0Q \RXUFHRKHAKDQVKEK * XDDQMMDTIEHGHP HGWR EHOSSOHG | LIWWR DO SRWRQR! WH* XDUDQAHE2 EQI DR/ CRAIXDUIQM-G
B \KFK* XOUDQRU

* XDUDOW VR EHS$ EVROWM ( CFK * XOUDQWRUDI UHH/ARDAXQIDNH* XDUIQAHG 2 EQI DRV KDYH EHHO SOGLQI XAIQLP P HADAMD DYDMEG! | X6/ DG 00
FRP P LW HOVR / HOGHY XQE-UWH/ RDQ'$ JUH-P HOADS | CROWA SURMGHG B\ / HIGHY Z W UASHRAR WH* XOLIQMHG 2 EQIDARQY KDYH EHHQ \MIP LCDMG \WH* XDUDQRY
\KDORAEHUHBDHGE. RUBHFDAHR WHENG  RUIDOUHVRAENH D) CRARQWDAP LIKWODQ P DQEHYDY  GVAKDU HRURKHZ WHUHSFH TP IMWRUP RAI DY * XOUDQRLY
REQDIRQY XQG-UWKLY * XDUDQW ( CFK * XDUDQRUZ DYHY DOG WUWHIGHY D). GHHOHWR D QCELOW XQGHUWLY* XOUDQN EDHG XSRQ DO KK CAIRD LFOQQ) EXWRW
P MGWROQ CAMROR $ JHIWRY HIGHYGHAUEHSLOWHLP P HADMD SUHFHAQ) SODIWSK R WV XOUIQN , WAWHH SUANVLQMINR HIFK * XOUDQRUMKDAKAK * XOUDQRLY
RE@) DIRQYXQG-MLY* XDUDQU DH DG VKDIEH CEVROMM DG XGFRQAMRID, | \MLY* XDUDQW LV UAYRNHG UHMICHS RUFDGRHBG DQGVKEVHRGHQ® 0 SD P HQARUMBQY HUR
D0 LOMMMNQSIRSHW B\ YRIRZ HARDQ / HIGULY UAALQEHG RUP XWEHUHMUHGE. KK/ HOGHWR YRURZ HU\KLY* XDUDQW VKDIDEH UHOXBIMG Z [\ UASHRAR DO \KFK
SO P HARUMEQV HJ UHIDBBWR DQ KK SURJUHYRADINRY UM RUFDGFHINRY DQG0Q JXOIQNV R DQ 1QG-P QU KHIKQEHU WKDIWKYH DR WP ICDIRQR KLY
* XDDQW , Q WH HYHQNKDACFFHBIDIR) R \WHWP HIRUSD PHOAR [Q R \KH* XOUIQAHG 2 EQIDARQY LV Wit HG XSRO WH IQROHA  EDQNDSE  RUBRJIDY] DIRQR
YRURZ HJRURKHZ IVH \KH* XDUDQAHG2 EDI DARQNKDIRHMHBWWEHSD CEGIE DQ * XOUDQRULP P HADAD Ul UINHMWGE $ JHQV

* XDIORY: DYHVR &HYBOS LIKWOIG&HWEO' HHOHY ( [ HBAD/SUIRIEMGE. CESIFEGIQY. HIFK * XDUIQRU
D D WKAMRUIXUHIY / HEUR
&RQNXQ) DQG8 (FRBWRIOD XDV




L SURHGDIDQUUARIRZ HIRUDQ RKHISHIRQEH RHSURFHHAQ) DIDQWAIQ * XOUDQRU

IL 8O DR SD PHIVRUSIRAHG/UFHYHSDIDQMWH* XOUDQKHG2 EDDIRYVIQDQ RGH

W SRFHGDIDQMIY FRUDAMDO RAKH, QG-EWIHN IFOAQ) %RIRZ HVFRIDMIOEH RIHSURFHHAQ) DICLQWMKAK * XDDQRU
LY P DYKOCDAHVRUSURH-GDIDQMRUH KDXWAZQ VHRXUW KHIBI URP Q. %6RWRZ HURUDQ. RKHUSHYRQ

Y QWRHDY LQRP DIRQCERMVIKH* XDDQAHG 2 EQ DR/ WH YRURZ HJ \WWH FRIDM.ID RUDD. RMHUIXCLIQRURUVKUAN RUCERAQ
CRAMRQRUCRIANROR / HIGHYAR\KHH \WBHIP WG XQEHUGHANRD R \WH/ RIQ$ JUHP HW

YL JYHQRVHR WHWPY WHDQG SDFHR ) SXETF RUSWYDM VOB RURKHUGVSRUMMRQ R SHIRBOSURSHW VHRXUW KHT | URP
YRURZ HRUD) RKEHISHIRQ

YIL  \INHDQ RNHUCANRQRUSXWAXHDQ RMHUUP H3 1QDQ / HGWVSRZHURJ

YIL PONHOQ SUAHQN HMWRJUGHP DG IRUSHURIP OgFH RUJLYHDQ QRIFHR ) NGG LFOAQ) QRIFHR (RBHIRP DFH CFRHBLDIRY
SIRMAWVFKDQIHR Q) WP VR WD P HQAR WH* XDUDQAHG 2 EDJDIRYY GHDXOB. YRUIRZ HURUDD RMHUIXDIQRURIVKBN D) CRIRQ RUGRIFRD
INDE %RUWRZ HJ/ HIGHY RUDQ RMHUIXDUIQRURNKUAY R %RURZ HJ WHFUDIROR Q7 RUDEAMRD0Y XDDQMAG2 EQIDIRY/ CRIFHR SURMANRU
QRIFHR @WKRRIKHHQEHURJLQ FROHANRD Z W 0 REQIDIRY/ RUHMGHAHVR LQG-BMIHW KHEB B / HIGHLY DV VHRXUMY | RURUZ KLFK FROUMYAM LO
Z KRBIRULQ SDWH* XDUDQIMHS 2 EQI DARQY KHMKQGEHU RUIQFRQGHRANRDZ W WHFBDIROR GHZ RUDGAMRD: XDUIQAMHG2 EQIDNRY/ RUILYHDQ QRAFH
R CFRFBBGFHR MY+ XDUIQN RUCRIAHVR DQ | DRAKDAP LIKWCRBDAHDY * XOUDQRUVUAN

E DQ GHHQHWRIWREDI DARQ/XQEHAY* XOUIQI EDHGXSRQRUDIMQ) B\ WDRQR!
L DQ GVEONRIRKUGHHIHR YRIRZ HD) RKHIIXOIORURNKIN RIID RM-USHIRD
L WHFHADIRQRUCP MAMRQIURP DO FDXVHZ KDARHYHU RMHAKDQSD P HAQI X@R \WH* XDUDQAHE2 EQIDIRY

L. 0Q @R DARIWR 0Q RIFH QUARU SDNGH DIHWRUDD. RIMHUSHIRQDRANY RUSXUSRWG) R CRARQBHKDD YRURZ HUZ KIFK LVD
FRISRIDIRY SONGHYKLS RURKHWSHR HQMY RUDQ GH HRAQWHI RUP DMRQR YRURZ HJ

Y \KHOSSOFDIRQE YRURZ HUR \WHSURRHB/R DQ R WH* XOUDQMHG 2 EQIDARQYY | RUSXERAY RIHUWDQ WH SXUBRAY WHBUIAHIAG B\
YRURZ HAR RUQMG-GRIXEEHMWRRGE / HIGHYDQG\XAK * XDUIQRU

Y Q) DAMRJRPIWRQE DY / HIGUZKFK AUHA® RULQALHA® WXV LO RUFRQMEXMY \R WH QVAKDUH R %RURZ HURJDQ RKHU
IXOUDQRURUVKUAN RAWH* XDUDQAHG2 EQJDARY/ ROWHEWRUMBDHR D) FRIDMICE RSHDMQR @¥ RURKHZ MH RUZ KK LQDQ Z D 1P SOLYRU
\KSHIB/ID WKWRUBP HAHVR 00 / HEHUD DOWHRURZ HJ

&RQNXNQ) D8 FROBWRIDD XDUIW




YL DQ LPSOWP HMR WHYDOHR DQ LOMHMQDQ VHRXUMW [ RUWH* XDUDQAHG 2 ERDIRYY LFOGQ) Z WKRXADP WIANRD WH I CIOUHWR
RABIQRUP DQBQSHIHARQRUVFREDIRQR DQ LOMMNQDQ XA VHRXUMY WHUHBDHR DQ VXA VHRXUMY Z LNRANAKEVIMAIRD DO RUWH | CIOUHR
SHHYHWHYDOHR RARFARP SO Z W CSSIFCEGIQY. IQGVSRIQI R DD \KFK VHRXUW

YIL D0 PRADRRUACIHIOWP VR WH* XOUDQM52 EQIDNR)/ Z KDARHYHU LGFOGQ) Z WRAIP MIMRY \WH UHIZ DO H \WMRQ
CFRHBLDIRY RURMHUAKDQIHLOWHWP HSD P HOAR \WH, GEHEMEHN LY GH DG D). AOQH LOWHIQMMMDM DUGLGROAQ) D) WK P RALLFDIRQRU
FKOQIHLQWMP VO WUUHRDIRQR WLV XOUIQI RQWH, QGHRMEHW LGRXUHG SUR MR XK YRADIRQ

YUL  DQ UHTXUHP HOAKDYS JHQNRY HIGHYILYHDQ QRIFHR CFRFBBGFHR \MY* XDUDQW
[ [Q GHHOHEDHGROOQ FOIP \WDAKAK * XOUDQRUVREQI DARYYH FHHG RUDHP RIHEXUGHORP HWDQWRHR! YRURZ HJ
[ WHEHHIMR DQ WIUAMR @P MIMRQVDH HAMDY \XFK * XOUDQRUVADELON XQEHAMY* XOUIQN RU
[L DQ HPRAMRQR WP HIHVE $IHNRU HIGHY HHQWRXIK WDAHBRIRQR WP HAHY \IXFK DvD QRO MARDO RMHFBRAKUHZ W BASHRAR
DO VXM IRUDQ SRMRQR \WH* XOUDQMHG 2 EQIDIRYY GHNR V \KAK * XOUIQRLY WKW R \KEURIDIRQ DG UHP EXWHP HOADI LOMYARIRZ HUB
RSHDMOQR 6HARD  GR WHEDIROD&RHR &IMOBURFHHHRURMHZ M
F XQMWH* XOUIQAG 2 EQDIRYY KDYHEHD SOGIQIX@OE ) FRP P MWW HOVR / HIGHY XQEHWH/ RDQ$ JUH-P HOARUI CHOMY SIRIGHG B
| HOGHY/ Z 1\ UASHAVR WH* XDUDQAHG 2 EQIDIRQY KDYH EHH WP QDA HYHQWRXIK \WH* XOUDQM-G 2 EDJDIRY/P D EHIQH FHWR D * XDUDQMV ACEOW

KHIHKQEHU R \WH H \WOASHP WG BT DSSIFCEGI @7 D) WKWR \KELRIDIRY UHP EXUHP HOWLQG-P QUIFDIRY DJG FROMEXIR) FROAEFMID BMRY  RU
RMHZ M

1 RSURVIMRQRUZ DLYHULQWMY* XOUDQW \KDEEH FROWMKHG D/ TP M) \WHIHHDIW R 0Q RMHUZ DYHUFRQEICHG LWLV XOUIQN
* HHICBOMGHY ICHAOW D0G: DYHYR 2 WHUS LIKWDOG' HHDEHY
D | %RWRZ HJLVDSDNGHIKLS DQGD* XDIQRULYDIHHDOSDNGHUR WOASDNGHIKLS WHOKFK * XOUDQRUMKDIDCRAEH QCEGI XQEHAMLY* XD
IRUDQ SRWRQR WH* XDUDQMHG 2 EQI DARQ/ KDV VHXUGE. BDOSURSHW SURVIGHS KRZ HYHU WD XOUDQRUMKDEIUHP [1Q ACEGI XQEHUSDUEHIKLS @Y. | RUDDD
R \WH* XOUDQM-G2 EQIDARY/

E (DOK* XDDQRUZOYH/DQ WKW DQG GHHQAY \WWDADMH RUP D BHRP H DYDMDEG! \R \KFK * XOUIQRUE. WDRQ R 6HRAMRYY R
LGFOMYH R WH&DI RQD&IMOR REH

F (DK * XDUDRUZ DiYHY DIDUWKW DQG GH HQHY WDAKAK * XOUDQRUP D KDYH EHFDAH DD R WH* XDUIQAHG 2 ERJDARYY IV VHRXUG B WD
SURSHW 7KWVP HXY/ [P RY REHAQIV
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L $Q/HGEUPD FROBFVURP DR * XDUIQRUZ MRWIWRIFGMQ) RQDQ UHICRUSHYRIDCBURSHW FRIDMICSBEIHGE 9RURZ HJ 06

IL U DR /HGUIRHFRHRDD WDOSKRSHW FRIDMDIOSPEIHGE YRUIRZH)  \WH P RXQAR \KH* XOIDQM-G 2 EQIDNRQY/P D EH
UHHEGRYO B WHSURHI RUZ KIFK \WDWARMW DAY VRT DAKH | RIHFFBVXUHVDB! HYHRLL \WHFRMWIDOYZ R P RIHWDQWHVOBISURH DG DR / HGU

PD FRDAVUR DQ * XDDQRUHYHOU \KAK / HIGU B\ | RUFBRMQ) RQ\WH WHDOSURSHW FRIDMID KDV GHMR H30Q WKWIQ * XDUIQRUP D KDYH\R
FROIBAVURP %RURZ HJ OQG

LW U 0Q / HGURRQHIVE DVOBIR \WWHUDOSURSHY | RUGWKDOWH WP DQCQ) [P RXQAR \KH* XOLIQM-G2 EQIDARYY GHDAKHWP HR
\DB! WHLP RXQAR \WH* XOLIQRUAT REQI DR RUWH* XDUDQIMHS 2 EDI DARQY VKDIDEH BHXAHG RQD B\ WHLP RXQAR \DBW SURFHHB/ CESTHS DI CLQWARH
* XDUDQAHG 2 EQIDIRYY HYHLL \KFK FROHAGHIR HG WKW XOUIQRY P D KDYHWR FRIBFWURP 9RURZ HJ DG QREMWMBAQ) 6HAMRD  HR WH
&DNRAODERHR &IYIOBURFHEUHRUDD. RMHMBIMM

7 KLV LY DR XQFARGMROOG LWHYRACE®I Z OYHUR 0 WKW LG GHHQAY/DQ * XODQRUP D KDYHEHDOHDY R \WH* XDDRMG 2 EQIDIRY/ IVVHRXWGE WD

SURSHW 7 KHVHUWJ KW DG GH HQWHVILFOGH EVWDHQRMP WGWR 0 WKWDGAHHMHVEDHGXSRQ6HAWRQ) D E G HRU R WH&DIRQD&REHR &IMO
SURRHGAUH

( DFK * XDUDQRUXQGHONBBY OQG DI U \WDAKH | RFIRQ) Z DYHY DUH XQFRQAURDODG LUHYRFTE® Z YHY R \KEWBQIYH UKW DQG GH HQAV \R Z KIFK \KFK
* XDUDQRU P LIKWRNHZ VH EH HQNBIG XQGEHUMEIM DQG | HAHID@Y. 7 KH WKW DQG GHHQAY Z OYHG LGFOIGH Z WRXIP MIMRD \WRH SIRIGG B &DORAD @ VR
KUHIKLS DQG IXOLIQN DQIVGH IAHR @7 V DQG\WHS QIRP &RP P HRDDSRAH ( DFK * XDUDQRUDANGRZ GG HV\KDADFK * XOLIQRUKDY SIRIGHSWHHZ DYHYR WKW
DG GH HQAHVZ LW \WWH LOMNROWDMNAH EHIXE WHIHGXSROE / HIEHY ( DFK * XOUIQRUI XUKHUXQGHINEIOE/ OG DU/ WDAKLY* XDUDQN L D\HSDUDM DG LQG-BHIEHW
FROMPVWEHE HHQ* XDUDQMYDQG/ HIGHY JLYHDI RUIX@DQGLP SBIFRMGHDIRY DJGLYHI RIHEGIRQIWRZ QWP V 8 QICDOR \WH* XOUDQM-G2 EQIDIRVLYSOGLOI XD
HOFK * XOUDQRUZ OYHVDQ WKWR HIRFHDQ WP H3 \WKFK * XOUIQRUP D KDYHDIOQMDQ %RURZ HURUDD RIKHUIXDUDQRU VKUV RURKHUSHYIRQ DOG | XUHU HIFK
* XDUDQRUZ OYHVDD WKVWR SDWASDMIQDQ  FRIDAMDO RUWH* XDUDQMAG2 EQIDIRYYQRZ. RUKHIDMUKHBE $ JHQNRU HIGHY

G (DK* XDDQRUZOYH/Q WKWRUGH HOHIWP D KDYHDADY. RUHTXW LFOGQ) &DNRQDERHR &IMCBUIRAHBUH6HAIRY D \RDIOU
P DONMHAYDOHKHDUQ) RUCAMRQWR GHMIP LGHDGH LFLHR. MGIP HQAZNALDI RUFBRKUH

* XDDORWS QCHWINAQ) : W5 HSHPWR: DYHY ( DFK* XDUDQIRUZ DUDQNDQG DI UHKDWIFK R \KHZ CLYHW\FWRW CERYHLY P DEHZ M HIFK
* XDUDQRUV | XGNRZ GEIHR - W\ QU LFDGFH QG FROHTXHIRHY DG WDAXQEHUWH ALURP WIIFHY WH Z CLYHY DUH U-DRITE®! DQG QRAFRQADY \R SXEQF SRIA RUQZ |
DD WKFK Z DLYHULYGHMP LGHS\R EHFRQADY WD) CSSIFEGIQY. RUSXECF SRIR  \KFK Z CLYHANKDEEHH | HAWHRQD WRWHH W/SHP WGE @7 RUSXEDF SRIA

/[ IHDDOGEHR| (DK BXEMADY * XOUDQRUJUDQV VR $ JHQVRQ BHDD R WH/ HIGHY D FRQIMXQ) @HY VHRXUMY LOMIAWVOQG WKWR MR D/
\HRXUMY | RUDER * XOUDQSUV QCEL QWA DG REQI DMRQAR/ HIEHY Z KHMHUGRZ H MM RUDMIDIMQ) XSRQDQG DI QAIAHG-BRIW FUHAW FRUDMIDCDGG SURSHW R
* XDUDQRU RKHUWDQ FOHOM WKWADQG RMHUILGADY  DFFRQVRURFIRZ V. RZ. RUKHIDMULQWH SRVAMRY PMRG. RUFRQUROR $ JHQV HOGHY RUDQ. HQMY XQGHU
WHFRQURCR / HIG-UDQG\WHUVKFAHWRLY DO DA QVRUQWEQAAR DY R WP $ VIR WP H Z MRAWXUKHUGHP DQGRUGRIFH DQ KK QRIVHEHQ) H SO Z OYHGE
HIFK 6XEMADY * XOUIQRAU / HIGAYP D VAR | WH\CP HRUDQ SOWWAHIR DQG OSSO WHMIP HWR D) (CELOW RUREQIDIRQR \KFK 6XEMADY * XDIQRUHHDWRXIK
XQP DMUHG DG WDBBWR WHDGHXR R DQ RMHUFRTIDMIDOHRUQ) \V* XODQNV 72 7+( (; 7(17 3(50 ,77(" %< /$: $1<$1' $// 5,*+7672
5(48,5( $1</(1' (572 (; (5&6( ,765(0 (" ,(6: ,7+ 5(63(&7 72 $1< 27+(5 &2//$7(5%/ : +,&+ 6(&85(6 7+( *8$53$17( ('
2% *$7,216 35,25 72 (; (5&6,1* ,765,*+7 2) 6(7 2)) : ,7+ 5(63(&7 72 68&+ ' (326,76 &5(' ,76 25 27+(5 3523(57< 2)
68%6," ,$5< * 8$5$17256 $5( 92/817$5,/< ,17(17,21$//< $1' ,55(92&$% <: $,9("

&RQNXNQ) D58 FROBWRIDD XDUIW




SXERAMIRY $Q REWDMRYVR D) YRURZ HAR DY * XOUDRU (RZ. RUKHIDIWUH M) LFOGQ) BXWCRACP WG VR 0 REQIDINRQY/ VR DQ
* XDIDQRUD/VKELRIFHR / HIGHY RUUAXKAIY |URP * XDUDQRUV SHIRP DIFHXQEHWLY* XOUDQW DHKHIE \KERECDMG\R \WH, QGHBAMEHW ( DK * XOUDQRUDI UKDV
L $ JHQAR UV \KFK * XOUIQRUMKCICRAGP D06 \BNH RUUFHYHIURP %RURZ HU B\ MR RULQD). RKMHUP DOCHU SD P HOAR [0 RKFUREQIDARQVR URURZ HYAR
* XODQRUXQMWH , GG-EMIAW KDV BHD SOG 1Q I XODG ) FRP P WHIVR / HIGHY RUICAQMY SIRIGHG By / HIGHY Z W WAGHRAIR \WH , QE-EWECHY KDYH BHD
WP LCDMS | 0Q SDPHWOHUAHYHG B D) * XOUIQAULO YIRDMRQ R \KFK Z DYHURUDIUHP HQMKRK SO P HQW \WKDIDEH UHFHYHG B\ \KFK * XDUDQRUDY WKVKH | RJ
| HIGHY DQG \WKDIEH SOG RYHUNR / HIGHY RO CFFRXQAR WH, QGHEWEHN BXWZ LKRAWBEAEGQ) RUDIHRMY QD) P COUHUWH CCEAON R \KH* XOUDQRY XQEHWH RAHU
SRRV R WY * XOION $Q VXU LOMMW@OHY RIRKHUHP® EUIGFH WO XOIQAY PD QRZ RUKHIDWUKDH RO D). SIRSHW R D YRIRZ HULY KHIE
WEREDM\RDD VXU LOMBMATHD RURKHIHIPP ELDGRHWDYS JHOWRQEHKDD R WH/ HIGHYP D KDHRQDQ \XFK SURSHWY

5 HYRADINROR * XDIOW

D 7KV* XDIQNPD EHUWYRNHGDAIQ WPHE DQ * XOUQRULO BASHRR | XMUHWIQRMRYY 6XFK UHYRFDIRQ \KDIDEH H | HARYH XSRQ CRXDD
UFHS\E $ JHWDAKH DEGHN \KRZ Q EHBZ RUDMKFK RMHJDG3MAN D/ P D KD/H BHHD SURMGHG \R * XDUIQRY B $ JHWR  Z UMKD GRIFH R UYRADIRQ
5 HYRFDARQ \KDEDQRADH DD * XDUDQRUV REQI DARQYY R/ HIGHT UKW Z LW BASHPAIR WEQUCRAIRQY FRP P WG RUHQMMG LOR SURUVR $ JHOW UHFHSAR \KFK
QRIFH CRUKDTIM | HRAARH* XOUDQRY REQI DARQY/Z W BASHRAR DO LGP QUMY H HIXMG SURMRS JHOAVUHFHSR \KAK QRIFH

E (OFK* XDIQRUDAGRZ GGEIH/OQG DI BH/AKRDAY* XD P D EHUAYRNHGRQD LQTFFREDGFHZ W WHIRFIRQ) SIRMMRQVR \MY SODIUSK
DG KDIDQRAEH UHYRNHG VP SO DV DUAXOR ) AOQHLQ @P H GFDIRY RZ GHIKLS RUFRP SRIMRD RUMUKAMMR D) %RURZ HJ RUMH GWROWRO R Q)
YRURZ HJ

([\MOAR * X0 | DO * XOUDQRULY D\KEMADY RUDHICDMR %RUWRZ HJ VKK * XOLIQRUY CCELOW KHBXQGHMDIQRA AHHG DAY RHWP H
WH QU HILP RQAGAUQ) WH SHIRG FRP P HALQ) Z W \WAK * XOUIQRUY H HAMRO R MY * XDUDQW DOG WHIH \WUWDAZ, RXTS QRAUHIGHUNKK * XOUDQRLY REQI DR/
KHIKQEHNEVMPAR DREDFHXQEHBHARD R WHYONXSW &RGH 7081 8 QWGE\BIM/&REH RUDQ FRP SDUIEGISIRYIMR/R O DSSIFCEGIBMOY

701/ $@SD PHOVE HIFK * XDIQRUKHIXQGHUNKDDEH VEMPAR 6HAIRD R \WH/ RIS JUHP HWZ KIFK LV LFRSRIDAG B\ UH HMGFH
KHIHO P X\BY/P X\BgEY

QRP DIRD 5 HDWY \R YRWRZ HJ ( OFK * XOUDQRU CANGRZ BGJHY DQG DIUHHY WDMWKDY P DGH KK LQE-SHIGHOM [P LODIRD UMEZ.  DQG
LQHXIDIRO R WH/ RID' RPP HOV DV KK * XDIDQRUGHP V GHFHAOY DG DSSURSUDM DG \KDIDKDYH \RB! UASRUELON \R RBEIQ 1 URP YRWRZ HUDD LQRIP DIRY
UITXGE * XOUDQRUCERAWIQ) P RAILFDNRQ/ARWH/ RDQ' RPX® HON ( DFK * XDUDQARUI XUWHUCANGRZ BIGIH/ WD HIGHY KDYHCQR GV DOGVKAK * XOUDQRULY QRABHDLCY
RQ/ HIGHY DA WP HRGQVFRHWR D) * XDDQRUDY LQ RIP DARQUAIY \R\WHEXMGHNRSHIDARQYRU LDGRDOFRIAWROR YRUWRZ HJ

YRURZ HWV$ XWRU] DIRD :  KHHYRWIRZ HILYDFRSRIDIRY SDMGHIKLS RUTP WG ACELOW FRP SIQ IV CRACHFHADY 1R HIGHYW\R LOTXLHIQR
WHSRZ HYR YRURZ HJRUR \KHR I LFHY GUHARY SDNGHY P HP EHY P DQIHY RUDIHQVOAMY RUSXUSRMY \R CAARQIWEHKDD DOG0Q , QG-BMEHNP DCHRURBDMG
LQ UHIDGRH XSRQ \WH SUR HAHG H HIAVH R \IKFK SRZ HY \KDIDEH JXDUDQAHG XQEHUVALY * XOUDQNV \XEMRAMR DQ QP LWINRQ/ R 0D * XOUDQAUY QCELON VHATRUW LQ \KLY
* XDIDQW

SRMNXQY DIG8 FRBWRID XDUDQW




* XDUDORU, QI RUP DIRD 5 HERWNY) R & UHAVIAABDXNY ( DA+ XOUDQRUDARRU] HY/$ JHOAR YHI\ RUFKHANDQ LR DARQJILYHDE, DQ * XDDQRUR
$ IHQMFKHAN* XOUDQRUVFBHEWH HIHGFHY YHUI\ HP SBR P HIADQG REBIQFMHAWHERW * XOUIQRLY\KDISURYLGHVKK | LDGADOWEIAP HOWV DG RKHUI LDGADOQ RP DIRY
CERW XOUIQALYD/S$ JHWP D BINXEAVURD WP HVRWP H 7 KH* XOUDQRLY DI WHHWDNHIFK /- HIGHUMKDEKDYH WH U KWDADEDAP VAR GARERH DQG UHER YWR FUHEWIHSRGY
DIHAHY DG FHEWDNY DIHFH/AKAK 1Q RP DARQSHYBIQQ) R \WH, QG-EWEIH/ DG RU* XDUDQRLY DVLY FRUMMZ W \KFK /| HIGHY SRIFHY DOG SRRV URP WP H\R
WP HLOH I HW

5 HHYHE®
&KOUHR 6\BMY ( DK JXOUIQRUMKDTFRP SO Z W IWREQI DARQAHVRIW LQB HRANRDY DG R \WH/ ROQ$ JUHP HQW

5 HP HIHY 8 SRQWWH RAFXUHIFH DOG GAUQ) WH FRQMIOGFH R DQ( YHAR ' H DXV HIGHY \KDEXDYHDOR WH WP HIH/R DFUHAARUDGG \RWH
H \MMLSSIFCE®! R DVHXUHG SDW XQGHUDOOSSIFCERI @Y DQGP D H HAMVH W U HAHY LQ CFFRUEDIGFH Z WK WH WP VR \WH/ RDQ' RP® HOV © LKRAWIP (W) \KH
IRURQ) \R\WHH \WYBHP WHGE @7 $JHOWP D DAWRSWRODQGZ MMRWRIFHRUIGH DG

D GFOHDY * XODRMG2 EQIDNRY/GHDYGSD CEGIDARGH

E  \VINHSRAHMROR DQ FRIDMDOSBEIHGE D RUWRZ HURUDD * XOUQRUXQEHUWH/ RID' RAXP HON Z KHIWHUGFDMS DOG VHD WAHD
DALIQ WD HJ DQG GHIVHUDDRUDY SOWR \WH FRIDMIOXQE-UWH/ RIQ' RXP HWDADQ  SXETF RUSUYDM \DBI RURKHZ MH AVSRHR D) RUDDR \KH
FRODMIOXQEHWH/ RD' REXP HOVLO IWWHD FROAMRY | RUFDWK RURQ FUHAWRUI RUIXMUM GHIVHY - DGO FROGHANRQWHIZ WK $ JHOWP D LP SRH U-DRIED
FROAWRVXSRQDQ \WKFK \OB! ) XWiHU $ JHWXQBW SUREMGE. @F WH SIRYIMRQ/R Z KIFK FOQRABHZ OYHS P D SXUKDHDDRUDY SOWR \WHFRIDAID
XQ@EHWH/ RDD' R HOVVR EH\RT |UHIURP COGAVAKOUHG R DIWKVV FOIP V WKWR UHE-P SINRQ DG HIXWAYR D %RURZ HJRJ* XDUDQRUZ KDARHYHU
( ORK * XOUDQRUDANGRZ GG HY QG DI B/ \WDAKH\OBI R DY FRIDMIOXQGHUWH/ RDD' RXP HW\MUIRKIK D) IR UWHFRIQ] H3 EIRNHUG-DBU LOMHWR HW
EDONHU RUDQ. RIKHUP HKRG FRP P RQLQWWH VHRXUMIV LGB \KDDEH GH-P HG DFRP P HADD WDRIEGIVIBIXQGEHWHS QIRP &RP P HADDKRGHRUD) RAHU
HIXLYDBQMIAMRU HAHIODY. DQGH S Z DYH/QRIFHWHIR H F-BWDYSIRIG-GLOWY* XOUDQN 0QG

F  SHARI DJG05S0 0D 0OGDOMG-ERMWFFRQVR D) 6XEMADY * XOIQRUKHE B $ JHOV HIGHY RUWHUDH LCDAY DIDQWNKH* XOUDQM-G
2 EDDIRY 7KHVHAR | PD EHP DEHILASHRAYHR Z KHKHURUGRYS JHONRL HIGHY\KDEKDYHP DCHGHP DG XQGEH MY * XDUDQW DQG DENRXIK VKFK REQI DR/
PD EHFRQMYHMRUXQP DMUHG RUGHRP LCDMG LQ D PXUHA GLIHMHOAIURP WDAR \WH CESOFDEG! G-BRIMIFFRXQN DQG Z MR DS | RUWH DYCLOELOW RU
DEHNCA R RMHUFRMMID, | H HAVGE $ JHWRUDD / HIGHU $ JHMRUNKK / HOGHU Dv CESOFCEG! \KOWEH GH-P HGWR KDYHH HIMHG \MAK WKWR MR DG
R KDYHP DCHDRADJHDIOQMIQ \KFK P R P P HADMD XSROWHRPXUWHFHR KK GH DXOVIBRRXIK P DEHRUHQMMG ROWHERRW O WLAKFK GH DXO@

1 R/ ( [ A-BWVRKHZ DMHSIRIGHGIQBHAURY R WH/ ROD$ JUHP HOAVDDQRIAHY DOG RKHUARP P XQFDIRQVE!. RUVR DSOWY KHMR\KDTEH
1QZ UMY DOG \KDDEH JLYHD\R DQ * XOUDQRU DAMRURZ HUS$ JHMV DEAUAN VKRZ Q RQ LW MI QDMUH SDIHWR \WH/ RIQ$ JUHH-P HOAVRUDAUKAK RKHUDGAY D/DSDW P D
KHMDWASHAL B RIWVHIQOAFREFHZ IWGHAIRD R \KH/ RDQ$ JUHP HQW7 KHH I HANWHHWR HIFK FRP P XQFDIRQ KHIXQEHAMKDTEHIRHOHG B 6HANRY
R WH/ ROD$ JUHP HQWZ KIFK LVKHBE, [FRERIDMGKHHOE UH HIHIPHP X\BAYP X\BQAY

BXFFHARY DOG $ WLIQY 7KLY+ XD D ELQB/ HIFK * XDUIQRUDQE WWAK * XOUDQRUV \KFFHARY DQG DALIQY SURMGHSE \WDAGR * XDUIQRUP D
DAIQ LW WJ KW RUREDI DIRQY XQEHUWLY * XOUIQW Z WRXVAKH SURUZ UMKD FROHAR $ JHOVDQG E LU/ \R WHEHH MR $ JHQV/ HQBHY DQG'$ JHQV DQG/ HIGHMA
LQERYHY \WFFHARY DQG DAMIQY $JHAP D Z MWRAMCRIFH R D) * XOUDQRU DG Z AKRAWDH HANMY D) * XOUDQRY REQIDMRYY \HIDSDMWASDIRYY 1Q RUDKMIQ \KH
* XOUIQMHG 2 EQIDNRQY DG MY * XOUIQN 1Q Z KRB RULQ SDMIGG P D H AKDQIH LQRIP DARQ CERADD * XOUDQRUWR Q) CRXDORU SRAMNOSTMA SOV RUDKLIGHY
\XEVMIPAR DOG\R\WWHH \MYVSHP WKGE. 6HAIRD R WH/ ROQS$ JUHP HQW
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$ P HIGP HW : DYHY DOG6HYHIE@Y 1R SIRMMRQR WV* XODQW PD EHIP HG-GRUZOYHGH AF-BNQZ UMY 6HAMRY R \WWH/ RID
$ JUHP HQADBSIHAR MY XOUDQWV Z KIFK LVKHIE IFRERIDAMGKHHOE UH HIHIPHP X\BAY/P XVBQEY 7 KHXGHI RIACEON RUQMIGWR D) SIRMMRQR MY+ XDV
\KDIDGRATH HAAKHHG RUFHCELOW RUYDDGW R DR RKHUSUIRMMRQR \MLV* XOUDQW

&RWWDOG( [ SHOAV * XOUIQRUDIUH/\R SO DOWDRIEGI DR V | HA/ DJG DORM-UFRIVDGH SHOA/WDWP D BHIGRXUWGE / HIGHY D 1Q
WHHY RUAHP HOWR WKLY+ X0 RU E. LQWH SUHYDIRD SURKMAIRY RUHD RIAHP AR [Q WKWR ) / HEHUIQI) FDHFRP P HAHGE RUDIDOQMY XOUIQRUXQGHU
WHYDQNOM &RH 708 8 QUGEVBM/&RGH RUDIQ P LURNKFFHARUNTMM

5 FBUAHOBINROY DOG: DUIDMY 8 QMDWKH* XDDQIMHS 2 EQIDIRQY DUH UENG LQ I XODG D FRP P LW HW RUI O SIRMG-G B / HIGHY Z W
UAGHRAIR WH* XOUDQMHG 2 EQIDINRQY KDYH EHQWMIP LCDMG HIFK * XDUDQRUUHBUAHON DQG Z DUDQNA WDAHDFK R \WH UBUMHBANRYY DG Z DUDQM CESOFCEG! \R WQ
6HAIRY R \WH/ RDQ$ JUHHP HOATUHWIKHDQG FRUHAWH AHBWRUU-SUAHQEBIRQY DG Z DUDQN WDAHDM\RBO \R CQHLDHIGEDM

7+.6*835$17<6+$// % 68% (&7 72 7+( 3529.6,2165(*$5' .1* 6859.9%/ &808/$7.9( ()) (&7 (. (&87,21
A7(*587,21 &+2 . &(2) /$: $1' 9(18(_-85<75.8/ : $.9(5 -8"' .&$/ 5()(5(1&( $1"' 12 25%/ $*5((0(1766(7)257+ .1 7+(
/[ $67 6(17(1&( 2) 6(&7.21 $1' 6(&7.216 $1° 2) 7+( /2%1 $*5((0 (17 $1' 68&+

3529.,6,216$5( ,1&25325%7(' +(5(.1 %< 7+.65()(5(1&(_08737.6087%1"' .6

&RICEWZ W/ RID$ JUHP HOW, QFDHR D0 FRQCAARULGFROMMER EHEZHDD) WP VR \WLY$ JUHP HOMRQWHRHKDQG DGR R \WHWMP V
DOGSIRMMRY/R \WH/ RIR$ JUHP HAVROWHRMHUKDOG \WHRWHMIP VOQG SIRYMRQVR \WH/ RDQ$ JUHHP HOWKDIFRQURO

$ SSIFDIROR BLQIXTUDNGE30WID, QDAY Z KHHWHHLY EXDMQI GIYRURZ HJ\WHD DOY. R.G/XVHG KHHOLQWHSOUDOKDTEHGHP H\R KDYH
EHHD XVHG LOWHMQIX@UZ KHIH WH FRQM WG FROMKAIRQVR UTXILA 005 Z KHDWHUH LY P RIM\KDQ RHURURZ HJ RUZ KHQWLY* XDIDQW LVH HXMGE P RIHWDQRH
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2 EDDARQV/GHRXUAS 7 KHREQIDARVR WHEXEMADY * XOUDQRY KHIKQGHUW VUG B \WDARHMEIQ 3G HDQG 6 HRXUMN $ JUHP HOMDMIGLOR
B WHEXEMADY * XOUIQAY OGS JHOADVR HYHDEMKHIZ W DVP D EHOP HIGHG WMBIAGRURKHZ VHP RALHGIURP WP HVR WP H
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7KV$0 (1' 0 (17 180 9% 5 21( 72 /2$1 $1' 6(&85,7< $*5((0 (17 \MV$PHIPHW @OMD/R -XO LV HOMIG IQR B DG
PRY1/&323(5$7,1* 3$571(56+,3/3 D' HIZ DLHIP WG SCURHIKLS WH2&RP SO)* DOG\RIHAHUZ W D0 RKMHUSHIRQWDNRLQY WH/ RDQ$ JUHP HOV
D/GHIGGEHBZ DV D YRURZ HJIQ DFFREDGFH Z LW WH WP VKHBR - DUH UH HIBG \R KHIHCQD\WUHIFK LQAYIGAO® DV D3 URIRZH) 06 LQAYIGDW DG FRIAHD
MIQ® DOGVHYHDD D/WHYRIRZ HY  \WH | LQDGACOLOXMIRQY SOW \R WH/ ROQ$ JUH-P HWURP WP HVRWP HDV/ HIBHY OQG; ; ;5 ;553555 D/DHW
IROH/ HOGHY 3$ JHOV  &CSMUT] HEWIP VQRARKHZ VHGH LOHG KHIHQDUHGH LGHGLOWH/ RID$ JUHP HOW

5(&,7$/ 6

$  TKHE&RPSI) $IHWDQG/ HYGHY DUH SOMA R \WDARHINQ/ RDQ DQG 6HRXUW $ JUHP HOVA@MGDVR 0 D DvIPHGG UBMBMG P HGG DG
UMBIMG \IXSSBP HOMG H \WMGHG RURKHZ MVHP RALLHGLQZ UMEY [URP WP HVRWWP H WHS/ RDD$ JUHP HOWV

% (OKR ;. .5, DG, KOHBHDMIGGDSRWRR ;5550550 VEHROHERP PLIW HVIQ WH P RQAR
IQIFREFHZ MEHAIRY R \WH/ ROQ$ JUHP HONDQG DU/ HOGHY XQEHH/ RDQ$ JUHP HNGXUXDQAR LW UASHRIYHS WL QP HQV

&  YRURZ HYDOG/ HOGHY GMUHR OP HIGOQG\KSSBP HOMH/ RDQ$ JUHP HONDAHNVRIW EHBZ

12: 7+(5()25( LQFRMGHDIRQR WHIRHMHRQ DJG\KH P XWOOFRYHIQN KHHMQ FROEGHS DOG | RUJRRG DQG YODTE®! FRMUGHDIRD WH WFHSADG
\XILAHR R ZKIFK DHKHIE DINGRZ GGEIHG WHSDMEVKHIE, DIUHDYIRBZ V

) $0(1'0(17 72 7+( /2%1 $*5((0(17

$ GHARD R \WH/ ROD$ JUHP HOWKHIE [P HIGHGOOG UANBMGLOWHIMINV \R U-DG DVl RTBZ V

 GFUDHLIO5 HYRYHUERP P I\ HON %RURZ HYP D BINXHWDQLGRBDHLQS HYRYHURP P LY HOVI URP WP HVR WP HXSROQRIFH\R $ JHOADV@XQ) DV D

WH UBTXEAG LRBDHLY IQDP LQP XP [P RXQAR DQG LV RIHHG RQOWH\LP HWP VDV H M) 5 HYRYHUSRP P WF HQV LFOQQ) DFBMQ [HH
HIXOOR WP HANHVREOLRBDHG P RQAR \WHS HYRYHUERP P WY HIVZ KLFK | HVKDEEHI X HWHS OO GHOGROWHAMR HIFK WA LFUDHIQ
5 HYRYHJ&RP P L\ HABXUXDQAR WLV 6 HARD E \RBOGRBDH/XQEHIY6HARQO R RV AHG DOGQRP RHWID  LGRBDH/DHP DEH

DG F WH UTXHKAG LRUDH GRY GRAIDOH\WHERP P W HOVWR H FHG R DQ CBSIFEG! FCS XQGUM) 6XERGMDAG' HEDIBHP HWS JHMKDD
SRR S R\ / HIGHYR WHUTHMGIGFUDHONG ZIMOQ  96MGHW' D VAKRHID M HIFK / HIG-UMDEGRIN $ JHOAL DQG\R Z KD \MOAKFK /| HIGJ
FRP P IVWR LR DHIWS HYRYHUERP P W HOAS Q / HIGUQRAVMGRIEQ) Z MMOQVKAK SHIRG\KDOEHGHP HE\R KDYHGROHG DQLGRUDH |, | / HIGHYIDOR
FRP P VR \KHI XOUTXHAMG LGRUDH ( QILEBIS WLIGHHYP D IWXHDEAMRIICE HYRYHUERP P LW HWDQG EHARP H/ HIGHW KHIQEHU'$ JHQWP D DIRFDM 1O
W GVAUIRY \WH LGRUDHG 5 HYROYHJ&RP P W HQV P R FRP P WY / HIGHY DG Ll GHRHWOY  ( @ILEBH$ WIGHY 3URVLGHS \WH FRQEURYY VHWTR W 1O
BHAIRD  DUH\DIMLHG VREDS HYRYHU&RP P WY HONV\KDDEHLGFUDHG B WH UHTXHUMS CP RXQIVRUNKAK GIHUICP RXQIARP P WG B / HOGHY DG ( QILEGH
$WIGHY ROD@DMDIBHEXSROB $ JHMWIGYRURZ HU$ JHOVMBXWR OMMID @ VIRTRZ 1Q) YRURZ HIAT LGRUDHUATXHAS JHOAYRUIRZ HY DG QG

DOG H LMY / HIGEHY WKDIDH HRXM DQG GHIYHUVKAK GRAXP HQN DQG DI UH-P HOV DY $ JHAGH-P \ DSSURSUIDM VR HYLGHTFH \WH LGRUHDVH LO DQG DERFDIRYY R

5 HYRYHU&RP P W7 HQW 2 QWHH I HAYHEMR DQLGRUDH WHS HYROYHUS \DIH DG RKHUH SRKUY XQEHWHS HRYHU&RP P 1\ HON\KDDEH U-DTRFDMS
PRY / HEHY DG\HABGE. $ JHADVGHHWDY LQIFFREDGFHZ W/ HIGHW DOWRG\KDL/R \KFK FRP P WY HON
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% 7KHIIWWHOMTIHR 6HRD R \WH/ ROQ$ JUHP HIWKHBE, TP HGHG DQG UMBIG LOIWHRMHIV \R WG DV RTBZ V 3 $ JHINKDOGRAEHGHHP H\RKDYH
NRZ BGIHR DY ' HIXOWRU( YHAR ' HIXOVRUR DQ |DOGHWR\DN DY FROAMRY/IQ6HANRD  XQBAWW KDY UHFHYHS Z UMK GRIFH | URP DYRIRZ HJRUS HIXLHG
/ HIGHWASHAL LQI \WHRFPXUHZFH DG CDMHWHR - RUKDYCRXDONGRZ BIGIHR \KAK HYHQW

&  TKHIMHOMFHR 6HAIRD R \WH/ RID$ JUHP HONVKHIE TP HOGHG DOG WMBIAG LQ LW HQMMIV \R U-DG DV | RTBZ V 3 $ JHQAKDEDQRAEH QCEBH\R D)
BHXUHG3OWV IRUDY. CRARQVBNHQRURP IWHGWR EH\INHDXQGEHMH/ RDD' RAXP HQV H FHBWRUGBRWHYFDAHGE! $ JHOYI URWQHI QI HIFHRUZ LEDXCP WARQBAW

BRHD®  VRWH/ ROD$ JUHP HQAWKHIE P HG-GE WBDAQ 6FKHXG!  DAMFKHGR\WH/ ROQ$ JUH-P HAZ LW ( [ KIEVS DABFKHGKHMR

5(/($6

$  QFRQIGHDIRQR \WHDIUHP HQVR $ JHNDQG/ HIGHY FRQBIGHS KHIHQDQG | RURKHUIRRG DG YDOCEGI FROIGHDIRY WHUHFHSNIQG WK LAHR R ZKIFK
IV KHIE DANGRZ GGG HOFK YRURZ HJ RQ BHOD R IWHD  OG LIW \KFFHWRY DAMIQV DG RKHJ GIDOUSUAHQEBMVHY 9RUIRZ HY DG DOVWKFRK RMHU SHIRQY EHQJ
KHIHCD WU UH HUHG \R FRIBANYHD Dv35HBDRY DJG LQAVIGOD D/D3SHBDR) KHIE [EROWD XFFRGUWRDD DG WHYRFED WHBDH/ WP VAV DG | RUAYHU
AV $ JHIVHIRK / HOBHU DG IW\KFFHWRLY DQG DALIQY DQG LW SUHIADDG | RIP HNKDUHKRTHY O LADMY \KEMGADUHY AYIMRY/ SHEFHARY QURARY RILFHY
DWRCH V HP SR HV DIHQN DG RKHU WBUAHBAYHY $ JHQWHIFK / HOGHU DOG DIDVKAK. RIMHU SHYRQY BHQ) KHIHGQD WU UH HUWHS VR FRIGAMHD DV 35 HBDHY DG
|QEYIGOW D/D35HBDAH R DJGIURP DGR DB/ CRMRYY FDAHVR CRIRQ VKW FRYHDQV FROMFW FRURYHMHY DIUHP HW SURP M/ \KP VR PRGH CFFRXQN
B UARQQV GP DJH/OQGD) DOGOURKMHURDIP V FRQMIFTIP V GHHOHY WKWR VAR G-P DO/ 0QG (CEMMYZ KDARHYHU LQAYIGOm  DQ3, QG- QUHGE@P
DOGFRIANHD 3. QAP QUHEE@PY R HYHY P HOQG @MH NJRZ QRIXNTZ Q VKSHRAMS RUXQXGHRAMS ERN DADY. DOGLQHIXW Z KIFK 5HBDRYPD QRZ RU
KHIOWURZ Q KRTS KDYHRUFDIP \R KDYHDIDQWE HBDHVRUDQ R \WHP 1RUXSRQ RUB! WDRQR D AL WIFH CRIRY FDAOHRUWLQ) Z KDRRHYHUZ KIFK DUMA/ DV
D0 WP HRQRUSURAWRWHE@ DOGEMR \MY$ P HIGP HOMRIRURQCFFRQAR  RUQUATMROWR RUQMQ Z D IQFRIGHANRDZ MDY R \WH/ ROQS$ JUHP HOWRUDD R WH
RKHU/ RDD' RAXP HW RUMDQURIRQY \KHIXQGHURUUHDAMG WHHR |, Q QR HYHIKDIDG HPDRLY EH REQIDAMG VR LGP QI\ RUKRTS KDUP BW D5 HBDHHZ LW UASHRAR D
, Q3P QUHGE@P \WDAY GHAMP LHGLQ DI DD QRO CES-DIEBIMGIP HVME. DFRUWR FRP SHAQAMUMGRIRQ R UAXIVURP \WH.JURW QHI QIHGFH RUZ LEDXOP VFRIGAWR
\WFK 5 HBDHH

% | VWAV\KHLQMINROR %RURZ HY\KDAKLY$ P HIGP HOADIGE WH UHBDH VHYRIW CERYH VKDIFROQWMMAM D | XO00G | LQDOCAAR.G DOG VDI CRIRQR  DIFDIP VKDY
P D KDYHRUKHIHIWUEH GHP HE\R KDYH DI QWS HBDHY DY VFWRNK KHIHO |, Q1 XUKHDFHR WY LOMMRQ HIFK %RURZ HJ RQEHKDD R WHD DQG HIFK RHUS HPDRU

H SO Z DYH/DQ WEMAY RUFRP P ROMZ. SUIRMMRQWDAZ RXT RKHZ VH SUHYHARH UHBDHVHVR I CERYHI P H WOAQ) \R FDP VKDADUH CRABXUH® NRZ QRU
\KSHRMG\R H IMAIQ DY 5 HBDR Y | DYRUDAKH\WP HR H HRXAMY WY'$ P HYEP HOADQG Z KK LI NRZQE\ 5 HBDRY P LIKWKDYH P DMUDED CH HARG \KH DI UHP HAD/

SURVIGHG| RUKHIMXQEU ( DK YRURZ HJ RQEFKDD R IWHD DG HOK RAHLS HPDIRU CANGRZ GGIHAKDAY/I TP LODUZ MM6HANRD R &DURGDELYICRREH
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& (DK YRURZ HJRQEFKDD R IWHD DOGHIFK RMHUS HBDRU Z DYHDOG UHBDAVIQ WKWRUBHHIWWDAKH PD KDHXQGHUGHRMRD  WRKHIXQ@H \WOW
WDARH P D @ IXE Z DYHVKAK WKWDQGEHH W DQGHIFK YRURZ HJ RQEHCID R WHD DG HIFK RKHUS HBDRU CANGRZ 15 H/ WD QEH IR/ \AH\LI QI LEDGRHDG
FROHDHFH/R WHZ DYHUR WHSIRMRO/R 6HAIRD DG \WDAVKDYEHHQDGYVHGE, FRXQHIDVRWHWLI QU LFDGFH DG FROHNHIFHVR \MYZ DLYHU

( OFK YRURZ HUXQEH NGO/ DANGRZ GG HY OG5 DI UHHY \KDKH UHBDH VHWRW CERYHP D EH SBOGHG DD I X@OJE FRP SBIMGHHQHDOGP D EHXHGDY/D
EDUVI RUDQLOXGRNRODIDIQMIY). CRIRD \MWRURMHUSURAHHAQ) Z KIFK P D EHLQANMARMG SIRHPAMG RUDIP SMGLOEUFK R WHSURMRQ/R \KFK UHBDH

( (DK YRURZ HUDIBHAKDAR | CRAVHYHQAVALURXP WIFH HYGHIFHRUMBQURANRQZ KIFK FRXGQRZ. EHDWHWWGRUZ KIFK P D KHBDWWUEHQVFRYHHG\KDOD | HAW
1QDQ P DQGHMHI LQDO CEVROW DG XFRBUR DODMUHR WHUHBDHVHWRW CERYH

, &29(1$17127 72 68( ( DFKYRURZ HJRQEKDD R IWHD DQGIW\KFFHARY DALIQ/DQG RMHUGI DOSSUAHRBIYHY KHIE CEROMWD XFRIEWRTD 006
LWHYRFDE® FRYHDQVDQG DI UHHYZ W DG LQI DYRUR HIFK 5 HBDHH\WDAMZ LOQRAKH DAY LOHMW 1OD) BIXDRY SURFHHEQ) RURKHZ VH D) 5 HBDHHRQWH
EDIVR DQ FOIP WHBDHG WP MHG DG QVKDUHS B %RURZ HY SXWXOOMR 6HANRY ,, CERH || D) YRWZ HURUDQ R WHU\KFFHARY DAWMIQV RURKHUGICD
UBUAHBNRYY YIRDA/ \WH | RFEIRQ) FRYHIDQVHIFK %RUWRZ HJ | RUMNHD DQG HOFK RIMHUS HBDRU DIBH/AR SO 1Q DBAWROWR \KFK RM-UAP DIHVDYIQ 5 HBDHHP D

KBLQDVDUAXOR KK YLRIDNRQ DODMRICH M| HVDIGFRIWIGRXUMGE, O 5 HBDHHD/DUAKXIWR \KFK YIRIIRQ

9 &21' 721672 () (&7.9(1(66 7KHHIHRHHNVR WYVS P HIP HYWHVR I KHHO\XEMPAR WHDINM CAIROR \WHI RTBZ LQ) FROAMRQY SUHFHE-ON

$  $PHIPHW L $ IHQMKODKDHBFHYHE I X H HXME FRIHVR WY'$ P HIP HOVDG (L $ JHAKDTEH DI LHG \WDARH H HPARQ DG GHIVHY R MY
$ P HXP HOB YRURZ HYWKDIKDYHEHHDGXO DR HSRUDNIHGE: DOGHHALY FRSRIDMIRIRY

% _$WJIPHWDIGS WP SWRYY L $ JHWKDEKDYH UFHYHG I XA H HRXMG FRSIHVR WRH FHMEIQS$ WLI QP HONDQG S Wi SWRQ$ JUHP HOV GDMGDVR \WWH
COMKHIR B DGERXHD D $IHQNDQG; ;5 55550 DG E SIHNQG; 55555 3 \WHKHZIWK; ; ; \KDCEHKHH@\WIUH HIFG W IQAVIGOD DG
FRODAHD D/WH3S WICGHY L $ JHQWKDEDKDYH UHFHYHS I X@ H HXWG FRIIHY R \WRH FHMEIQ $ WGP HQML RIFHY GDMGDVR WH@DMKHIR B $ JHADQG \WH
$WIGHVDEG UL $ IHIWKDDEH VDM HGWDAKHH HXWRQ DG GHIYHY R \WH DI WHHP HQIV DG QRIFHY VHWVRW LOWMY FIXH % B\ \WH$ WL QH/ \KDTKDYH EHQ GO
DAKRU] HSRUDNIHGE. DEGHHADY FRERDMORIRQ
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& SHIUP DNROR * XODN L $ JIHQWKDTKDYHUHHYHGIX@® H HRXKMG FRIH/R WDAAHMRQUHD N LUP DIRQR JXDUIQNV H HRIXAKMGE \WWHEXEMGADY * XDDQRY
S5HDIIP DNROR * XD DG L $ IHNKDOEH VDN LHS \WDNKHH HRMRQ DG GHIYHY R WHS5 HI WP DIRQR * XODQW B 6XEMGADY * XDUDQAY/ \KDOKDYHEHD
GXO DAKRU] HERUDIWIHGE. DOCGHHADY FRERIDMOANRY

CRUP HOBO GRUDHS SIURW HH $ JHM RUMH UDBEG CFFRXQNR \WH/ HIGHY LGRUDUCQ) WHUS HYRYHUSRP P LW HW \KDTKDYH UHFHYHG D LGP HOBD
LGFUDVHXS URQVHHIQWHIP RQR Z KUK [ HHLYIXED HOGHE DG QRO UH XQEEG! DIGZ KIFK P D EHGHEMWGIURP [ R YRURZ HIVOFFRXQIV

( 3EENQ) HH $ IHQNKDDKDHUFHYHG DSURFHMQ) 1HHIQWKHDP RXQAR Z KK | FHLVI X@ HIGHS DG QRO UH XQEE®! DGZ KIFK P D EHG-EIWG
IURP Q) R YRURZ HIVOFFRXQN

) 0 DMHIDOHRXY %RURZ HY DQG 6XEMADY * XOUIQRLY \KDIDKDYH H HAXMG DQG GHIYHIHG W $ JHQAKAK RMHU GRAXP HOIV DG LOXKP HQW DY $ JHAP D
WDRIED WXL

9 0.6&(//$1(286

$ 6XYLYDOR 5HBWHDBNRY/D0G: DUIONY $ QUBIHIBNRD/ DJG Z DUDQNY P DCHIQWH/ RDQ$ JUHP HOARUDD RMHUGRR® HWRUGRAXP HON UHDIY
WHIR LFOAQ) Z WNWRWWIP WBINRQ [Q / RIY' RAXP HOWXUMKHG LO FROGHRANRD Z W \MLY'$ P HIEP HOMAKDIVKIYLYH\WHH HPURQDQG GHIYHY R WV'$ P HIGP HONDGG
WHRNH RIQ' ROXP HW DG RIQYHAMIDIROR. $ JHWRUDQ / HIGHMKDRDH  HAVWHU-SUAHOBINRQY DG Z DUDQMY ROMHUW KR $ JHADQGE! HIGHYWAR UHD WHIRD

% SHHHFHR/ RID$ JUHP HON7KH/ ROQ$ JUHP HOVHIRK R WH/ RDQ' REXP HOV DQG D0 DQG DIDRMHUDIUHP HWV GRRXP HOWV RULQWIKP HON RZ. RU
K- WUH, HPXWG DG GHIYHIHG SXOKOQAR WHWMP VKHIR - RUSXUXCQARWHWIP VR WH/ ROQ$ JUHP HQADVCP HIG-GKHIE. DHKHBE [P HIG-G\RWDADQ UH HIHIFH
WHHOWR\KH/ RIS JUHP HYWKDTP HIQDUWH HHFHWRWKH/ RDQS$ JUHHP HOADVIP HIGHGKHBE

& / RID$ IJUWHP HOWB HP DOVIO(IIHRWT KH/ RDQ$ JUHP HOADQGWH/ RIQ' RAXP HQV DV IP HG-GKHIE  UHP DQLQ I X@I RUH DQG H 1 HADQG HIFK YRURZ HJ
DLV DG FRQLLP VIWDI UH-P HOW DG FRYHIDQVFRQEIGHEWHIHO ( DK YRWRZ HKHBE, FRILLP VAKDAR( YHOWR * HDXOWRU H DXV LW

BHYHIAMY $Q SRYIMROR WMV$ P HIP HUAKHB B DFRUWR FRP SHAQWMUMGRNRQ W EH LOYDIG RUXQHY RUHTE®! KDDQRAP SOURULQYDIEDM WH
WP DOGUR \MY$ P HIGP HOADQGWWHH | HFAAKHIFR \KDTEHFRQ LGHE\R WH SURYLMRQVR KHIS R EHLOQYDIG RUXQHY RUAHTE®!

(  +HGEQV 7KHKDEAQV FBNRY DQG DUBQIHP HQW XVHG 1Q MY $ P HIEP HOWDUH | RUFRQYHRHIFH RQD 006G WKDEDQRAD | HAMKH LOMBUHBINRQ R KLY
$PHEPHW

) 12 25$/ $*5((0(176 7+,6$0(1' 0 (17 72*(7+(5: ,7+ 7+( 27+(5/2$1 ' 2&80 (176$6: 5,77(1 5(35(6(176 7+( ),1$/
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