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NewLake is a leading provider of real estate capital 
to U.S. state-licensed cannabis operators.
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l bdRRTTSX]V c^ P]h QdX[c'X] VPX] ^] cWT IPaVTcsb PbbTcb& U^a fWXRW fT R^d[S QT [XPQ[T U^a J(H( UTSTaP[
X]R^\T cPg Pc aTVd[Pa R^a_^aPcT aPcTb& XU fT fTaT c^ aTR^V]XiT bdRW VPX] X] cWT UXeT'hTPa _TaX^S
U^[[^fX]V cWT \TaVTa5 P]S

l bdRRTTSX]V c^ cWT IPaVTcsb TPa]X]Vb P]S _a^UXcb PRRd\d[PcTS SdaX]V cWT _TaX^Sb X] fWXRW cWT IPaVTc
UPX[TS c^ `dP[XUh Pb P G:>I& fWXRW fT f^d[S QT aT`dXaTS c^ SXbcaXQdcT c^ ^da bc^RZW^[STab X] ^aSTa c^
bPcXbUh cWT G:>I SXbcaXQdcX^] aT`dXaT\T]cb P]S Pe^XS cWT X\_^bXcX^] ^U P]h TgRXbT cPg(

6b P aTbd[c& fT f^d[S WPeT [Tbb RPbW PePX[PQ[T U^a ^_TaPcX^]b P]S SXbcaXQdcX^]b c^ ^da bc^RZW^[STab& fWXRW R^d[S aT`dXaT db
c^ aPXbT RP_XcP[ ^] d]UPe^aPQ[T cTa\b ^a _Ph STUXRXT]Rh SXeXST]Sb(

I^ aT\PX] `dP[XUXTS Pb P G:>I& fT \dbc T]bdaT cWPc fT \TTc cWT G:>I Va^bb X]R^\T cTbcb P]]dP[[h( >] PSSXcX^]& fT \dbc
T]bdaT cWPc& Pc cWT T]S ^U TPRW RP[T]SPa `dPacTa& Pc [TPbc 1/! ^U cWT eP[dT ^U ^da c^cP[ PbbTcb R^]bXbcb ^U RPbW& RPbW XcT\b&
V^eTa]\T]c bTRdaXcXTb P]S `dP[XUXTS G:>I aTP[ TbcPcT PbbTcb& X]R[dSX]V RTacPX] \^acVPVT [^P]b& RTacPX] ZX]Sb ^U \^acVPVT'
QPRZTS bTRdaXcXTb P]S RTacPX] bTRdaXcXTb XbbdTS Qh ^cWTa G:>Ib( IWT aT\PX]STa ^U ^da X]eTbc\T]c X] bTRdaXcXTb #^cWTa cWP]
V^eTa]\T]c bTRdaXcXTb& bTRdaXcXTb ^U R^a_^aPcX^]b cWPc PaT caTPcTS Pb IGHb& P]S `dP[XUXTS G:>I aTP[ TbcPcT PbbTcb$ VT]TaP[[h
RP]]^c X]R[dST \^aT cWP] +*! ^U cWT ^dcbcP]SX]V e^cX]V bTRdaXcXTb ^U P]h ^]T XbbdTa ^a \^aT cWP] +*! ^U cWT c^cP[ eP[dT ^U
cWT ^dcbcP]SX]V bTRdaXcXTb ^U P]h ^]T XbbdTa(

>] PSSXcX^]& X] VT]TaP[& ]^ \^aT cWP] /! ^U cWT eP[dT ^U ^da PbbTcb #^cWTa cWP] V^eTa]\T]c bTRdaXcXTb P]S `dP[XUXTS aTP[
TbcPcT PbbTcb$ RP] R^]bXbc ^U cWT bTRdaXcXTb ^U P]h ^]T XbbdTa& ]^ \^aT cWP] ,*! ^U cWT eP[dT ^U ^da c^cP[ bTRdaXcXTb RP] QT
aT_aTbT]cTS Qh bTRdaXcXTb ^U ^]T ^a \^aT IGHb& P]S cWT PVVaTVPcT eP[dT ^U STQc X]bcad\T]cb XbbdTS Qh _dQ[XR G:>Ib WT[S Qh
db cWPc PaT ]^c ^cWTafXbT bTRdaTS Qh aTP[ _a^_Tach \Ph ]^c TgRTTS ,/! ^U cWT eP[dT ^U ^da c^cP[ PbbTcb( >U fT UPX[ c^ R^\_[h
fXcW cWTbT PbbTc aT`dXaT\T]cb Pc cWT T]S ^U P]h RP[T]SPa `dPacTa& fT VT]TaP[[h \dbc R^aaTRc cWT UPX[daT fXcWX] -* SPhb PUcTa
cWT T]S ^U cWT RP[T]SPa `dPacTa ^a `dP[XUh U^a RTacPX] bcPcdc^ah aT[XTU _a^eXbX^]b c^ Pe^XS [^bX]V ^da G:>I `dP[XUXRPcX^] P]S
bdUUTaX]V PSeTabT cPg R^]bT`dT]RTb(

I^ \TTc cWTbT cTbcb& fT \Ph QT aT`dXaTS c^ cPZT ^a U^aTV^ cPZX]V PRcX^]b cWPc fT f^d[S ^cWTafXbT R^]bXSTa PSeP]cPVT^db(
;^a X]bcP]RT& fT \Ph QT aT`dXaTS c^ U^aTV^ X]eTbc\T]cb cWPc fT ^cWTafXbT f^d[S \PZT( ;dacWTa\^aT& fT \Ph QT aT`dXaTS
c^ [X`dXSPcT Ua^\ ^da _^acU^[X^ ^cWTafXbT PccaPRcXeT X]eTbc\T]cb( >] PSSXcX^]& fT \Ph QT aT`dXaTS c^ \PZT SXbcaXQdcX^]b c^
bc^RZW^[STab Pc SXbPSeP]cPVT^db cX\Tb ^a fWT] fT S^ ]^c WPeT Ud]Sb aTPSX[h PePX[PQ[T U^a SXbcaXQdcX^]( IWTbT PRcX^]b R^d[S
WPeT cWT TUUTRc ^U aTSdRX]V ^da X]R^\T P]S P\^d]cb PePX[PQ[T U^a SXbcaXQdcX^] c^ ^da bc^RZW^[STab( IWdb& R^\_[XP]RT fXcW
cWT G:>I aT`dXaT\T]cb \Ph WX]STa ^da X]eTbc\T]c _TaU^a\P]RT(

:eT] XU fT `dP[XUh Pb P G:>I& fT \Ph QT bdQYTRc c^ b^\T J(H( UTSTaP[& bcPcT P]S [^RP[ cPgTb ^] ^da X]R^\T ^a _a^_Tach P]S&
X] RTacPX] RPbTb& P +**! _T]P[ch cPg& X] cWT TeT]c fT bT[[ _a^_Tach Pb P STP[Ta( IWTaT Xb P bPUT WPaQ^a Ua^\ cWXb _T]P[ch cPg
U^a _a^_Tach cWPc Xb WT[S U^a RTacPX] cX\T _TaX^Sb& Qdc cWTaT RP] QT ]^ PbbdaP]RT cWPc _a^_Tach bP[Tb WPeT `dP[XUXTS ^a fX[[
`dP[XUh U^a cWXb bPUT WPaQ^a( >U P bP[T S^Tb ]^c `dP[XUh U^a cWT bPUT WPaQ^a& cWT] cWT bP[T Xb TeP[dPcTS QPbTS ^] P[[ ^U cWT UPRcb
P]S RXaRd\bcP]RTb( >] PSSXcX^]& XU fT fTaT c^ bT[[ _a^_Tach cWPc cWT IPaVTc ^f]TS Pb P 8 R^a_^aPcX^] _aX^a c^ ?P]dPah +&
,*,/& cWT] fT f^d[S QT aT`dXaTS c^ _Ph R^a_^aPcT X]R^\T cPg ^] cWT QdX[c'X] VPX] ^] bdRW _a^_Tach Pb ^U ?P]dPah +& ,*,*&
fWXRW QdX[c'X] VPX] Xb TbcX\PcTS c^ QT [Tbb cWP]  -/&***( 6]h J(H( UTSTaP[& bcPcT ^a ^cWTa cPgTb fT _Ph fX[[ aTSdRT ^da RPbW
PePX[PQ[T U^a SXbcaXQdcX^] c^ bc^RZW^[STab(

Dda RWPacTa _a^eXSTb cWPc ^da Q^PaS ^U SXaTRc^ab \Ph aTe^ZT ^a ^cWTafXbT cTa\X]PcT ^da G:>I T[TRcX^]& fXcW^dc cWT P__a^eP[
^U ^da bc^RZW^[STab& XU ^da Q^PaS ^U SXaTRc^ab STcTa\X]Tb cWPc Xc Xb ]^ [^]VTa X] ^da QTbc X]cTaTbcb c^ PccT\_c c^ `dP[XUh& ^a c^
R^]cX]dT c^ `dP[XUh Pb P G:>I( >U fT RTPbT c^ `dP[XUh Pb P G:>I& fT f^d[S QTR^\T bdQYTRc c^ J(H( UTSTaP[ X]R^\T cPg ^]
^da ]Tc cPgPQ[T X]R^\T P]S fT VT]TaP[[h f^d[S ]^ [^]VTa QT aT`dXaTS c^ SXbcaXQdcT P]h ^U ^da ]Tc cPgPQ[T X]R^\T c^ ^da
bc^RZW^[STab& fWXRW \Ph WPeT PSeTabT R^]bT`dT]RTb ^] ^da c^cP[ aTcda] c^ ^da bc^RZW^[STab(

.,










































































































































