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NewLake is a leading provider of real estate capital 
to U.S. state-licensed cannabis operators.
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NEWLAKE CAPITAL PARTNERS, INC. 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

(In thousands, except share amounts) 

Common Stock 

Shares Par 
Additional Paid-in 

Capital 
Accumulated 

Deficit 
Noncontrolling 

Interest Total Equity 

Balance as of December 31, 2022 21,408,194  $ 214 $ 455,822 $ (32,487)  $ 7,389  $ 430,938 

Conversion of Vested RSUs to Common Stock  3,720 — — — — — 

Repurchase of Common Stock (908,394) (9) (11,798) — — (11,807) 

Cash Paid for Taxes in Lieu of Issuance of 
Common Stock — — (43)  — — (43) 

Stock-Based Compensation — — 1,439 — — 1,439 

Dividends to Common Stock — — — (32,910)  — (32,910) 

Dividends to Restricted Stock Units — — — (97)  — (97) 

Distributions to OP Unitholders — — — — (586)  (586) 

Adjustment for Noncontrolling Interest Ownership 
in Operating Partnership — — (131)  — 131 — 

Net Income — — — 24,585 438 25,023 

Balance as of December 31, 2023 20,503,520  $ 205 $ 445,289 $ (40,909)  $ 7,372  $ 411,957 

The accompanying notes are an integral part of the consolidated financial statements. 



F-

NEWLAKE CAPITAL PARTNERS, INC. 
CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY 

(In thousands, except share amounts) 

Common Stock 

Shares Par 
Additional Paid-in 

Capital 
Accumulated 

Deficit 
Noncontrolling 

Interest Total Equity 

Balance as of December 31, 2021 21,235,914  $ 213 $ 450,916 $ (23,574)  $ 11,780 $ 439,335 

Conversion of Vested RSUs to Common Stock 92,559 1 (1)  — — — 

Conversion of OP Units to Common Stock 79,721 — 2,080 — (2,080)  — 

Cash Paid for Taxes in Lieu of Issuance of Common 
Stock — — (813)  — — (813) 

Stock-Based Compensation — — 1,493 — — 1,493 

Dividends to Common Stock — — — (30,759)  — (30,759) 

Dividends to Restricted Stock Units — — — (130)  — (130) 

Distributions to OP Unitholders — — — — (544)  (544) 

Adjustment for Noncontrolling Interest Ownership 
in Operating Partnership — — 2,147 — (2,147)  — 

Net Income — — — 21,976 380 22,356 

Balance as of December 31, 2022 21,408,194  $ 214 $ 455,822 $ (32,487)  $ 7,389 $ 430,938 

The accompanying notes are an integral part of the consolidated financial statements. 
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