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Item 7.01 Regulation FD Disclosure

On December 16, 2022, NewLake Capital Partners, Inc. (the “Company”) issued a press release announcing that it has declared a fourth quarter 2022 cash dividend of $0.39
per share of common stock for the period beginning on October 1, 2022, through the end of the fourth quarter, December 31, 2022. The dividend is payable on January 13,
2022 to stockholders of record at the close of business on December 30, 2022. A copy of the press release is attached hereto as Exhibit 99.1.
Exhibit 99.1 hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the Exchange Act), or otherwise subject to the
liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the
Exchange Act.

Item 9.01 - Exhibits
(d) The following exhibits are being filed herewith:

Exhibit No. Description
99.1 Press Release of NewLake Capital Partners, Inc., dated December 16, 2022
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized on this 16th day of December, 2022.

NewLake Capital Partners, Inc

By: /s/ Lisa Meyer
Name: Lisa Meyer
Title: Chief Financial Officer, Treasurer and Secretary



        
Exhibit 99-1

NewLake Capital Partners Declares Fourth Quarter
2022 Common Stock Dividend

NEW CANAAN, Conn., December 16, 2022 (GLOBE NEWSWIRE) – NewLake Capital Partners, Inc. (OTCQX: NLCP) (“The Company” or
“NewLake”), a leading provider of real estate capital to state-licensed cannabis operators, today announced that its board of directors has
declared a fourth quarter 2022 cash dividend of $0.39 per share of common stock.

The dividend is equivalent to an annualized dividend of $1.56 per common share. This is the Company’s seventh consecu ve quarterly
dividend increase, and represents a 5.4% quarter-over-quarter increase and a 25.8% increase year-over-year. The dividend is payable on
January 13, 2023, to stockholders of record at the close of business on December 30, 2022.

About NewLake Capital Partners, Inc.
NewLake Capital Partners, Inc. is an internally-managed real estate investment trust that provides real estate capital to state-licensed
cannabis operators through sale-leaseback transac ons and third-party purchases and funding for build-to-suit projects. NewLake owns a
por olio of 32 cul va on facili es and dispensaries that are leased to single tenants on a triple-net basis. For more informa on, please visit
www.newlake.com.

Forward-Looking Statements
This press release contains “forward-looking statements.” Forward-looking statements can be iden fied by words like “may,” “will,” “likely,”
“should,” “expect,” “an cipate,” “future,” “plan,” “believe,” “intend,” “goal,” “project,” “con nue” and similar expressions. Forward-looking
statements are neither historical facts nor assurances of future performance. Instead, they are based only on our current beliefs and
expecta ons. Forward-looking statements, including statements regarding the ming of se lement and the use of proceeds of the ini al
public offering, are based on the Company’s current expecta ons and assump ons regarding capital market condi ons, the Company’s
business, the economy and other future condi ons. Because forward-looking statements relate to the future, they are subject to inherent
uncertain es, risks and changes in circumstances that are difficult to predict and many of which are outside of our control. Our actual results
may differ materially from those indicated in the forward-looking statements. Therefore, you should not rely on any of these forward looking
statements. Important factors that could cause our actual results and financial condi on to differ materially from those indicated in the
forward-looking statements include, among others, changes in the condi on of the U.S. economy and, in par cular, the U.S. real estate
market.
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